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THE BUSINESS 
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| steel, forecast weeks ago 





Heavy decreases in July output of pig iron and 
oy shrinking manufactures, 
bring the industry to the lowest levels since the Autumn 
of 1924. Building contracts and freight loadings sag 
heavily. Higher prices for wheat and corn, results of 


the drought, raise the commodity price index. 








HE first week in Au- 
gust gives no evidence 
of an improvement in 


the character of busi- 
ness factors except in 
the few _ instances, 
like the advances in 
the prices of corn and 
wheat, which are 
themselves due to an aggravation of 
conditions already unfavorable. In- 
deed, the main’ new element in the 
business situation is the emergence 
of the prolonged hot and dry weather 
through the Middle States of the 
country from the position of more 
or less local set-backs into an ag- 
gregate crop and vegetation retard- 
ing which appears to be of major 
business importance. Pending the 
report which the Department of Ag- 
riculture is to have ready next 
Monday for the information of 
the President, miscellaneous news 
sources indicate that a rather de- 
structive condition of dryness pre- 
vails in a considerable part of the 
States west of the Appalachians and 
from about the latitude of Mason 
and Dixon’s line to that of the 
Great Lakes and west into the 
plains. The yield of wheat has been 
perhaps considerably reduced, while 
that of corn is estimated to have 
been lowered by some 500,000,000 
bushels; and at the same time grass 
and other vegetation on which farm 
stock and dairy farms depend has 
been disastrously curtailed. 

The effects of this visitation of 
temperature and insufficient precip- 
itation have wider and more complex 
business relations than might at a 
hasty glance be suspected. The 














drought which curtails the yield of 
wheat also raises the price of wheat, 
so that those who have it gain, while 
those who may have lost the little 
they seemed likely to have, lose pro- 
portionately. The heavy reduction 
in the yield of corn, accompanied by 
a sharply rising price, will benefit 
and harm the producers thereof 
much as in the case of wheat; while 
the higher price of corn will neces- 
sarily mean higher prices for all live 
stock and meats fattened on it. The 
effect—if the shortage should be 
really severe—would be felt in high- 
er prices for the whole range of pork 
products, as well as beef; and ex- 
ports of these, especially of pork 
products, would probably be cur 
tailed by their higher cost. The 
purchasing power of the agricultural] 
communities chiefly dependent on 
wheat and corn will be on the whole 
more curtailed by the shortage of 
supplies than augmented by the in- 
creased prices. A variety of other 
collateral results were interestingly 
sketched by C. M. Harger in an arti- 
cle in last week’s ANNALIST. Inci- 
dentally, the railroads which Presi- 
dent Hoover is now ‘calling upon to 
relieve the situation will themselves 
suifer to some extent by a decreased 
tonnage of grain and of feeds like 
hay and oats. On the whole, while 
the drought in the Central States 
may not eventually produce any 
very heavy damage, its influence for 
the present is to complicate politics 
and to increase the already great 
caution of the business man. Such 
political symptoms as have been re- 
ported from the Plains States seem 
to indi- (Continued on Next Page) 
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cate that the economically depressed 
farmers, whose Representatives in the 
lowes house of Congress have furnished 
the majority of votes for every high 
protective tariff in the past thirty years, 
are disposed to cling to their old idols— 
a circumstance to which one might ap- 
pend various caustic, pertinent (and im- 
pertinent) quotations from the masters 
of rhetoric. 

The upward movement in the Com- 
modity Price Level this week, shown by 
the rise of The Annalist Index, by 1.4 
points, to 122.2, need not be considered 
a confusing element in the business rec- 
ords. It is not always sound judgment 
to accept a composite index as the whole 
story for the field it professes to repre- 
sent. The price index of this week is 
one of those instances, for, while the 
index has risen, the rise is due almost 
entirely to the advance in the prices of 
two grains, wheat and corn, which have 
been peculiarly affected by drought 
conditions, and whose movements do not 
represent either the separate or com- 
bined movement of the other six groups 
included in THE ANNALIST composite in- 
dex. The advance in cotton is a market 
feature and does not rest on the im- 
proved statistical position. The Fairchild 
Fibre Index has declined; cotton sheet- 
ings are lower; silk prices are slightly 
lower; crude petroleum and most build- 
ing materials are lower. And so on, in 
the main. Therefore, this week’s ad- 
vance in the commodity Price Index, con- 
sidering the causes of it, is not to be 
taken as a reliable sign that the down- 
ward trend has come to an end and that 
an upward trend has now set in. It may 
be so, and it is permissible to hope that 
it is so. 

Aside from the upward movement of 
the Commodity Price Index, the other 
business records of the week accent the 
fact of an extreme depression in pro- 
duction last month, and therewith, in 
such directions as building particularly, 
the absence at present of stimulating 
forces in the quarters from which they 
had been somewhat hoped for. 

Pig iron and steel ingot production in 
July sank to very low levels. The daily 
rate of pig iron production dropped from 
the June level by 12,658 tons, or 13 per 
cent against a normal seasonal change 
of 4.4 per cent; the July rate was the 
lowest since November, 1924. 

Steel ingot production, which decreased 
in July to a daily rate of 112,823 tons 
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from the daily rate in June of 137,610 
showed a drop of 18 per cent against 
the normal seasonal decline of 4 per cent; 
the July rate was the iowest daily rate 
since September, 1924. 

Both the pig iron and steel ingot de- 
creases were expected to be large be- 
cause of the suspension of the Ford Com- 
pany during more than two weeks in 
July, a net decrease in production by 
other automobile makers, and a com- 
parative absence of new orders from all 
other forms of consumption excepting 
structural steel and line pipe. It seems 
improbable that steel and iron will do 
worse than this in the next two or three 
months, and it is rather likely that there 
will be a fair amount of improvement 
from now until perhaps November. 

The Iron Age report this week says 
that the average rate of steel produc- 
tion for the country at large is down 2 
per cent to 54, compared with 56 per cent 
in the preceding four weeks. There 
seems to be little definite prospect of in- 
creased demand. 

Building contracts for July make a 
rather notably poor showing. Compared 
respectively with July of 1929, 1928 and 
1927, the total for last month of $367,- 
528,200 shows losses from those three 
previous Julys of 44.0 per cent, 39.4 per 
cent and 33.9 per cent. The text and 
chart on another page, dealing with the 
present and past figures for building 
construction on a seasonally adjusted 
basis, bring out some interesting com- 
parisons—as that the July total was 
not only 6 per cent below the low level 
of last December, but also the lowest 
figure for any month back to Septem- 
ber, 1923. 

Freight loadings for the latest week 
reported, that ended July 26, emphasize 
the shrinkage in the distribution of 
goods which was to be expected from the 
sharp curtailment of automobile produc- 
tion and the low output of steel and iron. 
The total for the week noted, at 919,349 
is a loss of about 9,000 cars from the 
preceding week. The present trend of 
the loadings curve seems to be on a 
slightly downward slant from the week 
ended May 4 instead of having the pro- 
nounced upward slope of a normal year. 

In the general tension and unhopeful- 
ness of the business situation it seems 
likely that manufacturers are on the 
whole acting wisely in reducing the num- 
ber of working days at their plants in- 
stead of the wage rate. The result in 
dollars is a reduction of wages; but the 
result in morale may well be actually 
stimulating and preservative. 

BENJAMIN BAKER. 


FINANCIAL 


RADING on the Stock Exchange 
‘a has established new records for 
dullness this week. The past four 
days have averaged only a little over a 
million shares each, and last Saturday’s 
transactions amounted to only 370,000 
shares, the lowest since the Spring of 
1926. If correction were made for the 
number of issues listed on the Exchange, 
it would probably be found that the pres- 
ent market was as dull as those of the 
Summers of 1921 or 1913. There were 
minutes last Fall when more stock 
changed hands than during last Satur- 
day’s whole session. 
Price fluctuations have, of course, 
been narrow. On Monday an attempt 
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Aug. 1 146.5 
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tive. ed. 


tive. ed. 

U. 8. Steel.. 20 .23 Bethlehem . 10 .20 
Gen. Motors. 15 .40 Anaconda ..10 14 
Amer. Can.. 15 .20 Un. Carbide. 10 .14 
Gen. Elec... 10 .16 West’gh’se . 10 .08 

To compute the weighted average, multi- 
ply the — of each stock by its adjusted 
weight, and ~. the sum of these products 
add 85. A mplete explanation of the 
theory of the “construction of this acer e 
appeared in The Annalist of Jan. 
page 3. Reprints of this article may iy rs 

ined from The Annalist Editorial Depart- 
ment, Times Square, New York. 


was made to start an advance, but it 
proved impossible to force stocks above 
last week’s high prices. A reaction set 
in Tuesday afternoon which continued 
through the remainder of the week. 

The Monday rally was led by Steel, 
which succeeded in advancing some 7 
points above last week’s extreme low 
point. Bethlehem Steel, Westinghouse, 
Radio and Johns-Manville also gained 
several points. On the decline American 





The Business Outlook......... .. 249 
Financial Markets . iia take aed 250 
Reversal of Gold Movement Only 
Change in Otherwise Favorable Money 
Situation, by D. W. Ellsworth...... 251 
Europe From an American Point of 
View, by Henry W. Bunn.......... 252 
B. I. S. Issues Second Condition State- 
ment Coe eecrerreseccccoes 252 
Paris as a es. International Sones 
Market—Changes Made and 
Ry Lao Paavettty......cccccccecs 253 
Construction Contracts Drop to New 
Low Level ..... icsasivaeeudecad 253 


Outstanding Features in the Commodities 254 


Stock Market enimesiel and Volume of 
ME Deck crease nO ona sa PERN 


ND, inna gpaurenaas 257 
Banking Statistics — Brokers’ Loans— 
Gold Movement ...... 
American Security uevalleabiapee 
Bonds Redemptions ............... 261 
Transactions on the New York Produce 
Exchange Securities Markets........ 26? 
Pacific Coast Securities News—Coast 
NG oe cacacandvanta be 264 





CONTENTS 





New England Securities News—Boston 


Stock Exchanges ............ .... 264 
Southern Securities News—Transactions 

on Southern Exchanges............. 265 
Chicago Securities News—Stock Ex- 

Oe  Serrerrrres 2 
Central and Western New York—Buf- 

falo Stock Exchange Ree penckpeics . 266 
Ohio Securities "= Sot NN on 

Ohio Stock Exchanges........ << oa 
News of Canadian Securities. ..... .. 268 
News of Foreign Securities........... 269 
Stock Transactions——New York Stock 

MII red deers <ecaccacesenden 270 
Transactions on Out-of-Town Markets 276 
Current Security Offerings.......... 278 
Bond Sales, Prices and Yields........ 279 
Bond Transactions—New York Stock 

WE cipecieaaes bhgdventes ae 
ce ee eee oe 


Transactions on the New York Curb 
EOE eee ere 


Dividends Declared and Awaiting Pay- 


MOM ccc ccc cccscrecesseces 








MARKETS 


Can gave ground possibly a shade more 
easily than the rest of the industrials, 
and the public utility and railroad 
groups fell back to approximately last 
week’s low level. 

The market still remains in the trad- 
ing area in which it has been fluctuating 
during the past three weeks. Movements 
during this period have given little indi- 
cation as to when or how the next im- 
portant move will start. Over the past 
fortnight the standard industrials have 
been somewhat stronger than the gen- 
eral market, and the only individual 
pronounced weakness that has appeared 
has been in the specialties. This is on 
the whole favorable. But the public 
utilities have followed a mild downward 
trend and the railroad group has dri‘ted 
lower—which is less encouraging. Some 
observers regard the market’s dullness 
as a sign of technical strength. And it 
is true that sold-out markets are dull. 
But not all dull markets are sold out 

Reports on business have been of a 
conflicting character. The resumption of 
operations by a number of motor manu- 


facturers following a fortnight or more 
of inactivity has been welcomed as the 
start of a general business revival! 

It will be recalled that a_ well 
known Cleveland economist predicted two 
months ago that the low point of the 
current depression would coincide with 


the July vacation and inventory-taking 
lull in the motor industry, and that the 
August resumption would mark the 
turn. If it is true that closing down 
three or four motor plants and then 
starting them up again can bring about 
a business revival it is to be regretted 
that the device was not employed before. 

The improvement in the industrial sit- 
uation, if improvement it really is, has 
been more than offset by unfavorable 
reports from the agricultural areas. It 
is true that the partial destruction of 
the corn crop will solve the problem of 
what to do with the wheat surplus. 
But this cannot be considered an im- 
portant offset to the serious loss in 


other crops and to the dairy and live 
stock industry. 
The turn in the agricultural situation 


comes at a particularly unfortunate time 
For we are at a point in the business 
cycle where some favorable accident, 


such as we had in 1924 with good crops 
and high grain prices, might start 
sustained revival. The present combina- 


tion of poor crops at low prices may 
well postpone business recovery by sev 
eral months. 


The money situation remains favor- 
able in spite of the continued heavy out- 
ward movement of gold. The Federal 
Reserve Board is committed to a policy 
of extreme ease in money, which it can 
not well abandon during a period of busi- 


ness depression and declining commodity 
prices. The Reserve Banks have ample 
means for offsetting any loss of gold 
which is likely to occur, and, apparently, 
intend to use them. During the past 
week it was reported that the New York 


Reserve Bank had given orders for the 
purchase of government securities. This 
morning’s statement reveals no change 


in the security item, but it is believed 
that next week’s report will show a sub- 
stantial gain. 

Money rates have remained low dur- 
ing the week. On Thursday demand 
funds were available in the outside mar 
ket at as low as 1% per cent 
continue to advance. 

The leading European exchanye rates 
have advanced this week. Ste rling is 
now within about a cent of the gold 
export point. A.McB 


Bonds 
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Reversal of Gold Movement Only Change in Otherwise 
Favorable MoneySituation 


July continued to be 
dominated by the va- 
rious factors previous- 
ly enumerated in these 
columns, practically 
all of which for many 
months have been fa- 
vorable to a continued 
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decline in open market interest rates. 





These influences were: (1) A continued 
\decline in business activity and commod- 
ity prices, which greatly lessened the de- 
mand for commercial credit; (2) de- 
creased activity in the stock market, 
which lessened the demand for specu- 
lative credit; (3) a continued inflow of 
gold from abroad (up to the middle of 
July); (4) the easy money policy of the 
Federal Reserve Board. As a result of 
these influences, open market interest 
rates in the New York market again 
declined sharply in July, as shown by 
Table I and by the chart. 


TABLE I—MONEY RATES 
YORK CITY. 


(Monthly averages of daily data, adjusted 
for seasonal variation.) 


July,June,July, 
1930. 1930. 1929. 


Call money renewals... .2.50 2.64 9.47 
Time money (60-90 days). 2.77 3.01 8.11 
Bankers’ accept. (90 ays). .1.88 2.07 5.17 
Commer. paper (4-6 months) .3.23 3.61 6.13 

The July bankers’ ac- 
ceptances was the lowest on record for 
the post-war period. For call money it 
was the lowest since November, 1924; 
for time money the lowest since Octo- 
beg 1924, and for commercial paper the 
lowest since November, 1924. 

Most of the money market influences 
enumerated above continue to operate 
with undimished vigor. 


IN NEW 


average for 


Business has 
shown few definite signs of revival and 
probably will not do so until September 
or October. The beginning of the recov- 
ery may be even further delayed and, in 
any event, the effects of business recov- 
ery upon the money market will not be- 
come noticeable to any extent for several 
months after the beginning of the up- 
turn. There is at the moment no near 
prospect that a tightening of money 
rates is to be expected as a result of 
speculative activity. That the Federal 
Reserve Board will reverse its present 
policy at an early date is an even more 
remote possibility. 
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Monthly averages of weekly data, aa- 
justed for seasonal variation. 

The only factor which has been defi- 
nitely reversed during the past month 
has been the gold movement. Last Fall, 
with the abrupt decline in interest rates 
which accompanied the decline in stock 
prices, a heavy outflow of gold began 
which seemed likely to increase to ex- 
tensive proportions. But these forecasts 
of a heavy outflow failed to foresee the 
rapid decline in money rates at other 
centres and the circumstances which led 





to a heavy flow of gold to this country 
from Japan and China. The net loss «f 
gold between the end of October and 
the end of December was, indeed, $102,- 
000,000; but the subsequent inflow made 
good this loss in. the course of the next 
four months and by the end of June 
there had been a net gain to the mone- 


in France than in any other country. It 
is entirely conceivable, therefore, that 
under these circumstances the French 
holders of American bills may now find 
it more profitable to transfer their bal 
ances to France than to leave them in 
New York where the current acceptance 
rate is the lowest in the entire post- 
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Seasonally adjusted 4-6 months prime commercial paper rates and 60-90 day time 
money rates compared with The Annahst Adjusted Index of 23 Industrial Stocks (prior to 


1930 the Axe-Houghton Adjusted Index of 20 Industrial Stocks). 


Money rates are ates 


on an inverted scale in order to show that rising interest rates tend to precede declines 


in stock prices and thaf{ falling interest rates tend to 


precede upswings in stock prices 


Commercial paper rates nave not in the past given consistent indications of upturns in 


stocks, but whoever buys stocks on weakness while commercial paper rates 
is likely to secure a good cro in the next bull market. 
to precede commercial paper rates at both cyclical 


Time money rates. ten 


are declining 


and ssubcy 


clical turning points, both on upswings and on downswings. 


tary gold stock of $250,000,000, an in- 
crease which brought the total at the 
end of the half year up to $4,534,000,000, 
or nearly to the highest total on record, 
which was $4,610,000,000 in 1927. 

In July, however, the upward move- 
ment of foreign exchange rates which 
had begun in June became accelerated, 
and the French france and the Canadian 
dollar reached their gold export points 
with a consequent beginning of what 
appears to be a resumption on a heavy 
seale of the gold export movement 
which began last Fall. How heavy this 
movement is likely to become depends, 
of course, upon what explanation at- 
taches to the present movement, espe- 
cially the movement to France. The 
most logical explanation seems to be 
that it represents the long-deferred re- 
patriation of French balances held in this 
country in the form of short-term invest- 
ments. 

The latest statement of the combined 
Federal Reserve banks shows their con- 
tingent liability on bills purchased for 
foreign correspondents to have been 
$478,027,000 on July 30, as compared 
with $458,477,000 on July 31, 1929. 
France is undoubtedly suffering along 
with other countries in the present 
world-wide depression. But available 
statistics indicate that industry and 
trade are far more active, comparatively, 


war period. The possibility of still fur- 
ther heavy gold losses to France are 
therefore obvious, and if business ac 
tivity in Great Britain, Germany and 
other countries should revive more 
promptly than in the United States, the 
possibility of the long-predicted world 
wide redistribution of our so-called sur 
plus gold is equally obvious. The pres- 
ent easy money policy of the Federal 
Reserve Board will, of course, if con 
tinued, actively facilitate this redistribu- 
tion. 

In other respects there has been no 
material change in the credit situation 
There was a further slight gain in July, 
allowing for seasonal variation, in the 
volume of so-called commercial loans of 
reporting member banks. It would be 
erroneous, however, to ascribe this gain 
to improved business conditions. In dis 
cussing this topic the Federal Reserve 
Bulletin for July makes entirely clea: 
the fallacious nature of the current ten 
dency to ascribe each week-to-week 
change in that item to changes in busi 
ness activity. 

This class of loans embraces all the 
loans of the banks except those secured 
by stocks and bonds, and includes not 
only their line-of-credit advances to cus- 
tomers, including municipalities, and 
their loans secured by real estate, but 
also any loans they may have made in 
the open market through the purchase 


of acceptances or of commercial paper, 
as well as unsecured loans, loans to do- 
mestic banks and to foreign borrowers. 
The decline in “all other” loans from 
the peak in November, 1929, to June, 
1930, * * * amounted to $1,500, 000,000, 
reflecting in part the recession in busi- 
ness, but in considerable part also the 
effects of other factors, including (1) 
outright liquidation of loans contracted 
last Autumn in this form, as in other 
forms, for the purpose of carrying se- 
curities at the time of the collapse in 
stock prices, (2) the use in repayment 
of these loans of funds berrowed through 
yrokers in February. Murch and April, 
when brokers’ loans and security prices 
were advancing rapidly, and (3) the 
quidation of short-term loans con- 
tracted at banks last year—when pre- 
ailing conditions were unfavorable for 
the issue of bonds by municipal and 
ther long-term borrowers—from the 
proceeds of bonds issued in large volume 
on the more favorable bond market of 
the current year. 
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Monthly averages of weekly data, ad- 

ted for seasonal variation. 

Loans on securities by reporting mem- 
ber banks declined slightly, allowing for 
seasonal variation in July; but they are 
still not far below the highest on record. 
[he question raised in these columns re- 
garding the true significance of this 
enormous aggregate of lending on stock 
and bond collateral has received an in- 
creasing amount of attention during the 
past month, the most important contribu- 
tion being from the Federal Reserve 
3ank of New York, which, in its current 
Monthly Review, reports the results of 
an analysis of security loans by country 
banks in the Second Federal Reserve 
District as follows: 

Because of the wide fluctuations in 
security prices during the past few 

ears, the present condition of bank 
security loans with respect to the ade- 
quacy of the collateral held against 
the loans, particularly as to banks out- 
ide the principal centres, has become 
a matter of general interest. In order 
to obtain definite information on this 

bject, the Federal Reserve Bank of 
New York during the past month has 
made a study of information that has 
become available recently on the condi 
tion of security loans in 118 country 
member banks in the Second Federal 
Reserve District. The results are sum- 
marized in Table 


rABLE 11.—BANKS HAVING UNDER- 


COLLATERALED LOANS. 


Proportion of under-collateral Number 
oans to total loans and of 
discounts. banks 

None ‘ ; 50 
Negligible amount. ind pada . 26 
i per cent : és 16 

2 per cent 7 

$3 per cent. 7 

4 per cent... eer TS 3 

5 per cent. ‘ pees 2 
Ss. 2) eee ee 1 

7 per cent 3 

9 per cent...... vi arelw ete 1 
10 per cent one aw ona wae 69 1 
il per cent... 1 
Total ‘ soeareae ere Sere 118 


This indicates that nearly two-thirds 
of these banks either had no security 
loans for which the current market value 
was less than the amount of the loans, 
or had a negligible amount of such loans. 
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In general, the number of banks dimin- 
ished as the proportion of under-collater- 
aled loans to total loans and discounts 
increased, and out of the total of 118 
banks, only 9 had 5 per cent or more 
of under-collateraled loans. 

The ratio of the market value of the 
securities held as collateral to the 
amount of the under-collateraled loans 
varied considerably in the different 
banks, but averaged a little over two- 
thirds for the whole group. In many 
cases it is expected that the personal 
credit of the borrower will assure even- 
tual repayment of the loan in full. 


The Federal Reserve Agent at New 


items of the seven 
days were: The proro- 
gation of the West- 
minster Parliament, 
on Aug. 1; the suc- 
cessful supervolation 
of the Atlantic by the 
British R-100, that 
success seeming to bring appreciably 
closer to realization the dream of an air- 
linked empire; the ratification of the 
London naval treaty by the British 
lords and its signature by King George; 
the formation of another German party, 
the Staatspartel, and, by the same token, 
the demise of another, the new party 
being the Democratic party, reconstituted 
and enlarged by alliance with the hith- 
erto non-political Young German Order; 
and the lifting by our Treasury Depart- 
ment of its embargo on importation into 
the United States of Russian pulpwood. 


THE 
BRITISH COMMONWEALTH 


O* July 21 the totai of unemployed 





was 1,972,700; more, by 32,834, than 
seven days previous, more, by 850,- 
057, than a twelvemonth previous. 

A report by a government committee 
on the cotton industry was recently made 
Perhaps its most important 
statement is to the effect that the recent 
success in the Eastern markets of the 
competitors of British cotton manu- 
facturers has largely been due to their 
extensive use of short-stapled Indian 
cotton, whereas the Lancashire mills 
continue to use almost exclusively the 
longer stapled but more expensive Amer- 
ican cotton. 

The report urges extensive machinery 
improvements in Lancashire, especially 
in respect of ring spindles and automatic 
looms. It urges further amalgamations, 
speeding up of “rationalization,” going 
so far as to declare that, with the single 
exception of the finishing section, the 
organization of the Lancashire cotton 
industry has not been substantially 
modified since the nineteenth century. 
I quote: 

For the manufacture of cheap stand- 
ard lines, in which British goods have 
been so largely ousted from the Eastern 
markets, extensive use has been made 
of short-stapled Indian cotton. 

This has hitherto been but little used 
in re, where the longer stapled 
but expensive American cotton has been 
almost exclusively preferred. In this way, 
her competitors, some of whom have ac- 
quired great skill in the mixing of Indian 
and other cotton with American cotton, 
have secured an initial advantage over 
Lancashire by using a cheaper cotton for 
their manufactures. 

According to a report by the Air Min- 
ister, Great Britain now leads the world 
in aeronautical manufacturing. The re- 
port tells of general progress in both 
private and commercial aviation, and of 
export of aeronautical material in 1929 
to a total value of $10,000,000. Britain 


York thus appears to feel that the con- 
dition disclosed is eminently satisfac- 
tory. But, on the other hand, the analy- 
sis does disclose what was suspected in 
some quarters, the existence of under- 
collateraled loans, and although the per- 
centage is low in the banks studied, it is 
probably higher in other sections of the 
country. One comment on this condition 
is that the banks are merely allowing 
their customers to wait for a rise in the 
stock market so that the loans can be 
liquidated without loss. But that is just 
the trouble, from an economic as well 
as from a stock market standpoint. And 


the trouble will become intensified if the 
awaited rise in stock prices is unduly 
delayed or if for any reason the loans 
have to be liquidated prior to the expect- 
ed rise. 

If there were a sure guarantee, indeed, 
that the recent liquidation had been 
thorough the present position of the 
stock market would be reasonably clear, 
as outlined previously in these columns 
and as delineated in the accompanying 
chart showing the relationship between 
money rates and industrial stock prices. 

The bond market, as anticipated, has 


made further substantial gains, the av- 
erage net yield on ten high-grade. bonds,,. 
adjusted for seasonal variation, having 
fallen to 4.27 per cent from 4.32 per cent 
in June. The volume of new security 
offerings has shown little change over 
previous months, allowing for seasonal 
variation, and there appears to be no 
immediate obstacle to a further advance 
in the highest grade bonds. The banks 
have been heavy bond buyers during the 
month, as shown by the rise in the curve 
of investments of reporting member 
banks on one of the accompanying 
charts. D. W. ELLSworTH. 


From an American Point of View 


By HENRY W. BUNN 


now has twenty-one light airplane clubs, 
with a membership of 3,648. 


GERMANY 


ERE is something interesting. We 
H are told that “in 1929 Germans 

bought foreign stocks and bonds to 
a total of 1,266,000,000 marks, whereas 
foreigners bought German stocks and 
bonds to a total of 1,417,000,000 marks.” 
The common belief that Germany is 
paying reparations by large transfers 
abroad of capital values is thus belied. 
Whereas in 1929 Germany contracted 
long-term loans to a total of 329,000,000 
marks, in the same year she lent 153,- 
000,000 marks on long-term base, and 
whereas in 1929 she contracted short- 
term loans to a total of 1,650,000,000 
marks, in the same year she lent 498,- 
000,000 marks on short-term base. But 
in that year “the net interest liabil- 


B. I. S. Issues 


HE second statement of the Bank 
T for International. Settlements, just 
issued, shows several interesting 
changes in the position of the bank as of 
July 31 as compared with June 30, when 
the first statement (see The Annalist of 
July 11) was issued. Total resources are 
shown to have increased from 1,085,721,- 
000 Swiss francs to 1,303,653,000 Swiss 
francs; in dollars, at the par of ex- 
change, a gain of more than $42,000,000. 
On account of the nature of the bank 
the most significant and interesting 
changes are to be found, of course, 
among the various items making up the 
liability side of the balance sheet. There 
several new items appear, among which 
is the French Government’s deposit of 
a $13,000,000 guarantee fund represent- 
ing 10 per cent of its share of the first 
Young Plan loan. This deposit is re- 
quired to guarantee the reparations 
transfer operation. 
There also appear for the first time 
several items detailing time deposits 
for varying maturities, the first state- 
ment having shown only sight funds de- 
posited with the B. I. S. by central banks. 
The increase in central bank deposits 
thus brought about indicates a healthy 
gain in the commercial functions of the 
new bank, functions entirely apart from 
the bank’s duties as the administrator of 
annuities receipts and disbursements. 
The reparations account of the German 
Government, on the contrary, shows a 
sharp reduction from 123,534,000 Swiss 
francs to 87,669,000 Swiss francs. 

On the asset side the principal change 
appears in the form of an increase in 
the bank’s holdings of time funds and a 
decrease in the amount lent on demand. 
There also appear two new asset items 


ity on foreign loans rose to 873,000,000 
marks, as against 563,000,000 a twelve- 
month previous. This increase was 
mainly due to the rise in interest rates 
on short credits.” 

Germany has still another new party, 
called the “Staatspartel” (perhaps fair- 
ly translated by “Constitutional party”), 
formed apparently by an alliance be- 
tween the Democrats and the Young 
German Order, the latter now first defi- 
nitely appearing in a political réle. It 
declares itself to “constitute the nucleus 
of a new liberal union.” It asserts loy- 
alty to the Weimar Constitution, but 
(with whatever depth of significance) 
also declares that “the world must be 
convinced of the impossibility of fulfill- 
ing the dictates of Versailles and St. 
Germain.” 

What has happened is reconstitution 
of the moribund Democratic party under 


a new name and with some freshening 
elements. It had been hoped to attract 
and fuse together all the moderate bour- 
geois parties and groups, but all except 
the Democrats proved ice to the sugges- 
tion. The Democratic party governing 
board, however, formally voted that 
party into the new organization. 

On July 25, of 1,500,000 spindles in 
the Rhenish cotton district, 230,000 were 
not working. 

Export of machinery, electrical and 
metal wares generally, is a good deal 
higher than that of 1929, whereas Amer- 
ican and British exports in these cate- 
gories decline. 

Home and foreign sales by the potash 
syndicate over the first five months of 
this year totaled 733,300 tons of pure 
potash, as against 732,180 for the cor- 
responding period of 1929. 

Government subsidies for commercial 


Continued on Page 278 


Second Condition Statement 


covering investments for longer ma- 
turities than appeared on the first state- 
ment. A very small proportion of the 
bank’s funds are invested for a period 


of more than two years, however, and it 
has been decided to make no further in- 
vestments in maturities exceeding that 
period. 


The Bank for International Settlements—Second Statement of 
Condition as of July 31, 1930 








(Thousands) 
(For First Statement of Condition as of June 30, 1930, see The Annalist of July 11, 
page 54) 
ASSETS 
Swiss 
Francs. Dollars.* 
ET ee eee ee ee 6,815 1,315 
le rE 0 oo ciccnsecccntenssecsancecossccencees 80,477 15,532 
III. Rediscountable bills and acceptances at cost: 
(1) Commercial bills and bankers’ acceptances...................... 184,141 35,539 
SE SE dh adadccvcvndscdecsadecmesddecbrccdevessetecenseseness 180,452 34,827 
a eg ac ce ~ 364,593 70,367 
IV. Time funds at interest: 
ee  ,  occ we cnanesescdsseceessdesbesedeas 297,956 57,505 
ON rere 3,772 68,278 
ee ee Ge ED I GIN, 6 inc cmc ccccisnccnccccccoccescscere 75,615 14,594 
NE ee Se ee ukak tenn eahGndhoenauces "727,343 «© 140,377 
V. Sundry investments at cost: 
os os dv cucdccecectedeednccececessaseeces 107,928 20,830 
(2) Maturing in over two years...... ple sal a -acoiabdo acta ef dude SedLab igs sae eatd 13,652 2,635 
| ik a MEIER Sry tr ene ee ne eae ~ 421,58 23. 
VI. Other assets ......... Lc haneesesadoaee keeideeesae "et ae 
BN EE EET OO ALO NATE 1,303,653 251.605 
LIABILITIES 
I. Capital (authorized 200,000 shares of 2,500 Swiss gold francs each: 
Mee Se, GUUOOUGD HONE TD occ ccsccccccccccccccvcccsceccace 102,500 19,782 
II. Special deposits : . 
eC a. tne se 0Ob6:6 O60 eE KOR wor eeseessevierees 154,604 839 
(2) German Government's deposit...................-...-.----..... 87,669 16,920 
(3) French Government guarantee fund............................., 68,327 13,187 
RCAt Ran O Sa 0OC 0066s OAD Ada RN a Danidbensonkdésbibddictons 310,60 
III. Time deposits: —5 6 
(1) Not exceeding three months: 
(a) Central banks for own account.............................. 160,388 30,955 
(b) Central banks for account of others................. 717,955 15,045 
IED ig. uctavncncscceisenuccsascnccecs 6,314 1,219 
AE SEE SE See ee ee eee OO ei ee aan ae ” 244 657 219 
(2) Between three and six months: ; 306.68 £7,219 
(a) Central banks for own account................................ 56,804 10,963 
(b) Central banks for account of others.......................... 272, 392 52.572 
I me ee Oe eee ~ 329.15 3 535 
IV. Sight deposits: 329,196 63,535 
(a) Central banks for own account............................... 95,074 18,349 
(b) Central banks for account of others.......................... 17,900 42.055 
edd 44 30a ceed andeintdaven bis kkis “60.404 
bc uaevaendacaneebanenebidessoremecncc... sm ae 
I sc ticssanarinien wat iekadbadbedansscnnveac, 1,303,653 251,605 


*Converted at par, $.193 
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Paris as a New International Money Market— 


This is the second of a series of arti- 
cles on the present position of Paris as 
an international centre. 


PARIS. 

A ————j]N our preceding article 
we described some of 
the important reasons 
why it is imperative 
for France to become 
an exporter of capital 
on a large scale. 
France is the posses- 
y sor today of an im- 
mense volume of liquid resources. These 
funds are employed in international op- 
erations of a more or less speculative 
character which renders them subject to 
large and sudden movements capable of 
producing disorganizing effects both in 
France and in the countries in which 
the operations took place. Why are they 
not employed for regular investment pur- 
poses, especially in the field of long-terin 
credit? 











The Paradox of the French Market 


The French financial market presents 
at the present time a curious paradox. 
It is more abundantly supplied with 
liquid funds than almost any other mar- 
ket in the world. For several years the 
official discount rate in France has been 
lower than in any other country. The 
French currency is on a gold basis and 
is one of the strongest of the world’s 
currencies. Here we have, therefore, al- 
most ideal conditions for the exportation 
of long-term capital, of which many por- 
tions of the earth stand in very dire 
need. It is true that foreign invest- 
ments are still submitted to the control 
of the Minister of Finance, but for over 
two years now this control has been 
merely nominal. Yet the Paris Bourse 
remains almost as devoid of new foreign 
issues as it was when the French cur- 
rency was hovering on the brink of an 
abyss and when the prohibition of the 
export of capital was strictly enforced. 

The key to the riddle presented by this 
paradox lies only to a very small extent 
in an unwillingness on the part of French 
investors to purchase foreign securities 
because of their recent and most unfor- 
tunate experience in connection with 
Russian, Austro-Hungarian, Turkish and 
other pre-war bonds. So far as the in- 
vesting public is concerned, the adage 
“Once bitten, twice shy” appears to have 
only a limited application, and the 
French investor is no different from his 
colleagues elsewhere. Rather does the 
key lie in the fact that, as the French 
Minister of Finance recently declared in 
the Chamber of Deputies, “Paris is today 
the most expensive financial market in 
the world.” 


Taxation Makes Financing Expensive 

This expensiveness results from the 
system of taxation under which the 
French investment market has to op- 
erate. 

An example will illustrate the differ- 
ence in this respect between Paris and 
other markets. The Bulgarian stabiliza- 
tion loan of 1928 was floated in nine 
countries, including France, and the 
French share represented the highest is- 
sue price and the lowest net receipts by 
the borrower. For the three principal 
countries concerned the figures were as 


follows: 


Issue. Received 


Price. by Bulgaria. 
Grant Brita. «.. «002260. 96.0 90.0 
The United States...... 97.0 92.0 
BE ccvesvevedsscesces Ee 89.5 


Thus the spread between the issue 
price and the net receipts by the bor- 


Changes Madeand Making 


By LEO PASVOLSKY 


rower was five per hundred in the case 
of the United States, six in the case of 
Great Britain, and almost nine in the 
ease of France. The amount of the 
spread lay in the fact that in France 
the bonds were subject to a_ higher 
stamp duty than in any of the other 
markets. At the time of the Bulgarian 
issue this duty amounted to 4 per cent 
of the nominal value of the bond. The 
excess of this duty over similar duty in 
the other markets was clearly divided 
between the foreign borrower and the 
French lender. 


Additional Tax Burdens 


The attractiveness of the foreign bond 
for the French investor has been reduced 
still more by the fact that there exists 
in France a special tax on coupons which 
until recently amounted to 25 per cent of 
the yield. The investor could thus in- 
clude in his income only three-quarters 
of the nominal yield of the foreign securi- 
ties owned by him. 

It is true that there existed also a simi- 
lar tax on domestic securities, but this 
tax has until recently amounted to only 


18 per cent. There is no wonder, there- 
fore, that, even apart from post-war 
reconstruction needs, French capital has 
been attracted to domestic rather than 
foreign securities. Between 1926 and 
1928 (according to the estimates made 
by M. Olphe-Gaillard, quoted in L’Europe 
Nouvelle Jan. 11, 1930), while the value 
of the total income of securities held in 
France rose from 465 billion francs to 
748 billions, the share of this total repre- 
sented by foreign securities increased 
only from 60 billion francs to 118 bil- 
lions. Thus, while before the war 39 
per cent (in value) of all the securities 
held in France was foreign, in 1928 the 
percentage was only 16. 


Foreign Securities More Heavily Taxed 


The high level of the taxes on securi- 
ties was one of the elements in the series 
of fiscal reforms which France undertook 
in 1926 for the purpose of balancing her 
burget. By the law of Aug. 3, 1926, the 
tax on the yield of domestic securities 
was raised from 12 to 18 per cent, while 
the tax on foreign coupons was increased 
from 18 to 25 per cent. In view of the 


Construction Contracts Drop 
To New Low Level 


contracts established a high record 

for all time, the seasonally adjusted 
daily average value for thirty-six States 
declined to the lowest figure yet record- 
ed on the downswing which began in 
August of last year. The sharp upturn 
recorded by the June figures, as indi- 
cated by the exceptional nature of some 
of the items which caused the increase, 


le July, one year after construction 


building contracts declined sharply from 
the June peak, which was caused by ex 
ceptional circumstances, as noted in THE 
ANNALIST of July 11. 

In order to conserve space, we 
omit this time the small charts showing 
the course of construction contracts 
‘awarded by major classes of construc- 
tion. Those who wish to continue the 
graphic interpretation of these group 
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thus turns out to have been a tempo- 
rary development, and the seasonally ad- 
justed average for July declined to a 
level which was not only 6 per cent be- 
low the low level of last December but 
was also the lowest figure recorded for 
any month back to September, 1923. 
On a seasonally adjusted basis, resi- 
dential construction contracts continued 
to decline in July, and public work and 
utility contracts dropped back to the 
lowest level of the year to date. With 
the exception of the figure for last De- 
cember, contracts awarded for commer- 
cial buildings in July fell to the lowest 
since November, 1923, and industrial 


figures may do so, however, by turning 
to THE ANNALIST of July 11 (page 53) 
and plotting thereon the figures in the 
following table which shows each group 
on a seasonally adjusted basis: 
CONSTRUCTION CONTRACTS AWARD- 
ED IN THIRTY-SIX STATES. 

ae gue | adjusted daily averages, in 

thousands. mal data from the F. W 


Dodge Corporation; seasonal adjustment by 
THE ANNALIST.) 


July, June, July 

1930. 1930. 1929. 

ResiGential «.....0..5... $3,447 $3,843 $8,992 
Public work & utility. 3,656 7,657 u, $81 
Commercial .......... 1,562 2,011 3,334 
ES oko nGnen wae 1,411 3,849 2,965 
Educational ......... 1, 1,588 1,372 
PE 5 0k:6:0:52006 500 1,570 (1,349 2,235 
DR ciecesscedess $12,900 $20,297 $24,579 


large volume of securities held in France, 
these taxes represented an excedingly 
important source of revenue to the 
French Treasury. However, after the 
budget had been balanced and had begun 
to show very substantial surpluses, the 
question of a general reduction of taxa- 
tion arose. One of the domains in which 
such reduction was especially urged was 
that of the taxes concerned with the 
financial market, and as a result impor- 
tant measures in this direction were 
incorporated in the French budget for 
1930-31. After prolonged discussion, 
interrupted by two changes of govern- 
ment, these measures were finally adopt- 
ed by the Chamber of Deputies. They 
embody substantial reductions in the 
taxes imposed upon the yield of securi- 
ties, especially on foreign coupons, and a 
practical equalization of the burden of 
taxation as between foreign and domes- 
tice securities. 

The following table shows the burden 
of taxation imposed upon securities in 
the years 1914, 1926 and 1930: 


Tax Tax 
on Yield on Yield 
of Domestic of Foreign Stamp 
Year Securities.* Securities.* Duty.t 
so! eee 4 5 2 
Sen ccccces 18 ‘25 4 
aoe 16 18 1 


*Per cent of annual yield. tPer cent of 
nominal value of security. tLaw of March 
29-April 4. §$Law of Aug. 3. 

It will be seen that even before the 
war there was a small differenee between 
the tax imposed on domestic and on for- 
eign securities. In the rise of this tax 
during the war and the first eight post- 
war years the difference developed into 
a very considerable differential. By the 
reform of 1930, however, the differential 
was reduced to even less proportionately 
than was the case before the war. The 
stamp duty, which by 1926 had risen to 
twice the pre-war level, has now been 
reduced to one-half of what it was be- 
fore the war. 


Other Taxation Reforms 


In addition to these tax cuts there 
have also been introduced important re- 
ductions in a number of other taxes af- 
fecting the financial market. Among 
these are the transfer tax and the tax 
on certain stock market transactions. 

Whether or not these reductions in the 
taxes imposed on foreign securities and 
their yield will prove sufficient to in- 
duce a movement of long-term capital 
out of France remains to be seen. There 
is no doubt, however, that they are 
bound to prove to be a strong incentive 
toward a resumption by Paris of its pre- 
war importance as a market for foreign 
securities. 


Financial Machinery Needs 
Modernization 


The fiseal question is, naturally, only 
one phase of the problem. More impor- 
tant, in the long run, is the technical or- 
ganization of the market. And here the 
situation in France is far from satisfac- 
tory from the point of view of the trans- 
formation of Paris into a really impor- 
tant international financial market. The 
French themselves are thoroughly con- 
scious of this, as is evidenced by the 
amount and character of the discussion 
on the subject which one finds in France 
today. 

An important French magazine, L’Eu- 
rope Nouvelle, recently devoted a whole 
issue to a symposium on the problem of 
+*he reorganization of the Paris market. 
In the key article of the symposium Pro- 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, Aug. 5, 


EPORTS of drought 

R throughout wide areas 

in the United States, 

with rapid deteriora- 

tion of crops, have 

made for a sharp up- 

turn in prices of farm 

products, with sympa- 

thetic advances in 

food products. The remaining six group» 
included in the composite index are 
either lower or unchanged from last 
week. The advances in the two groups 
were sufficiently large to raise The An- 
nalist Weekly Index of Wholesale Com- 


1930 


market from an oversold condition, and 
has no relation to an improved statistical 
position. ‘In anticipation of the first 
government report on the condition of 
this year’s crop, which is due today, 
shorts have covered their commitments 
in order to be prepared for any eventu- 
ality. 

In the food products group, meats, 
flour, eggs and other commodities re- 
lated to the farm group have advanced. 

The pressure downward in cotton 
goods prices continues. Cotton sheeting 
at 6% cents are % cent lower than last 
week. The Fairchild Composite Fiber 


Cotton. Wheat. Rubber, Hides, Silk, Sugar, Coffee 





OTTON prices have 
continued at low levels 
because of disappoint- 
ing consumption, the 
certainty of a large 
carry-over, and gen- 
eral expectation of a 
good-sized crop. Prices 
, fluctuate largely in re- 
sponse to estimates of the extent to 
which these factors ~-have been dis- 
counted, while crop news or movements 
of cotton have little effect on the mar- 
ket. Old Ogtober contracts closed on 
Tuesday at 12.87, an advance of 33 








tive movement in the technical position 
of the market. It was a general cover- 
ing movement of shorts started on Mon- 
day that carried prices up Monday and 
Tuesday. The first condition report of 
the government is due today and. the 
market has merely cleared its oversold 
condition in order to be prepared for. 
any estimates. 

While there have been many private 
reports of damage to the cotton crop 
because of drought, and some estimates 
have set the crop as low as 13,000,000 
bales, other reports indicate that the 
weevil injury has been checked by the 
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modity Prices to 122.2, or 1.4 points 
higher than the preceding week. 

The sharpest advance was in corn, 
from $1.05% to $1.13 a bushel. Secre- 
tary of Agriculture Hyde estimates that 
drought and heat have reduced the corn 
crop by 500,000,000 bushels. The sharp 
upturn in corn prices also carried with 
it advances in all livestock, because corn 
is marketed in the form of livestock. 
Hogs made a sharp advance, from $9.21 
to $9.60; lambs 75 cents and steers 15 
cents. Other grains have advanced in 
sympathy with the upturn in corn, 
though the grains have already been 
harvested and are unaffected by the 
weather. The shortage in feed threat- 
ened by the smaller corn crop has placed 
new values on existing grain stocks. 
Wheat has advanced 3 cents, but at 
$1.04% is selling 9 cents lower than corn, 
a situation seldom equaled in the history 
of farm prices. The advance in cotton 
prices is the consequence of clearing the 


Index, at 95.89, is 1.7 points lower than 
last week. The index shows a decline of 
39 per cent since the latter part of 1929 
and a decline of 62 per cent from the 
post-war inflation. 

Silk prices are slightly lower, though 
the consumption figures for July are the 
most encouraging for any month this 
year. Woolen prices have firmed in re- 
sponse to increased demand because of 
style change toward woolen wear. 

Crude petroleum prices are lower. The 
advance in lead is offset by a drop in 
zinc. Building materials have dropped 
sharply. BERNHARD OSTROLENK. 


DAILY SPOT PRICES 
*Cotton. tWheat. tCorn. §Hogs. 
1.05% 
99 


*Middling, New York. tNo. 
York. {tNo. 2 yellow, New York’ 
average, Chicago. 


Wheat, No. 2 red (bu.) 
Corn, No. 2 yellow (DU.).........-.ceccccees 
Oats, No. 3 white (bu. ‘eee . 
Rye, No. 2 white (bu.). 
Barley, malting (bu.).... 
peste, best heavy steers, Chicago eS Ib.). 
Fiogs. day’s five Ae’) Chicago (100 1 
tton, taiddlin 
Wool, fine staple | OEE reer 
Wool, Ohio delaines, greasy basis (lb.) 
Steers, choice carcass (100 Ib.) 
Hams, picnic (Ib. 
Pork, mess (100 Ib 
en. ccvensssactoennaneus 
Sugar, alates Se ee 
Co fee, io No. 7 (lb.) 
Flour, "Minn. = 
Lard, prime 
Cottonseed oll. imm. crude, S. 09 lb.).. 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)...... 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 
unbranded double cuts (yd.) 
Cotton arn, Southern two-ply warps, No. 


b. 
Worsted yarn, Bradford, 2-40s, halfblood 
weaving (lb.) 
Silk, crack double extra, 13-15 (lb.) 
Rayon, Gomestic, 150 denier, A quality (ib.) 
Coal, "anthracite. stove, company (ton) 
Coal, bituminous, steam, mine run, Pitts. 


(to 
Coke, Connellsville furnace (ton) 
Gasoline, at service stations, Oil, Paint and 
Reporter av. for 10 sections (gal.). 
crude, at well, Oil, Paint and 
Drug Reporter av. for 10 fields (bbl.)..... 
Pig iron, Iron Age composite (ton) 
Copper el steel, Iron Age composite (100 Ib.) 
Op 
Lea 
Tin ib) 
Zinc, East St. Louis (lb.) 
Lumber, 5 preseerny Contractor composite 
Brick, Amer. Contractor composite (1,000). 
Structural steel, American Contractor com- 
posite (100 Ib.) 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib.) 
Hides, native steers, Cateage qe. TRS 
Paper, newsprint, roll (100 Ib.) 
Paper, wrap Tapping. No. 2 Kraft (100 Ib.)...... 
Rubber, st latex crepe (Ib.) 


Dru 
Petroleum, 
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points from the preceding week. The 
advance can in no way be attributed to 
any change in the statistical position of 
cotton, in fact, ample rains throughout 
the South would justify still further 
bearish attacks on prices. The advance 
was wholly the consequence of a correc- 


Range of Cotton Future Prices. 
Oct. (old). Oct. (new). Dec. (old). 
High. Low. High. Low. Hi 
July 28...13.19 12.56 
July 29...12.93 
July bone 
. .12.60 
.. 12.85 
Aug. 2...123.99 
Wk's rge.13.19 
Aug. 4...13.17 
3.13 
12.83 


12.77 
Jan. (old). 
High. Low 


13.22 12.95 


13.18 
Jan. (new). 
. High. Low. 
13.19 12.82 


Dec. (new). 
High w 


12.72 
12.61 


w 
Noe 


Fanon 


ug. 
close. . 


hot weather and that the crop is likely 
to be normal. Most of the conflicting 
reports are sectional. The outlook for 
the eastern section appears bright, while 
the crop in the western section is re- 
ported to be deteriorating. 

The movement of cotton into-sight 
totaled 20,000 bales during the week 
ended Aug. 1, against 62,000 bales dur- 
ing the corresponding week last year. 
The world’s visible supply totaled 3,049,- 
000 bales, a decrease of 63,000 bales for 
the week, and 96,000 bales less than on 
the same date last year. 

Mill consumption in the United States 
totaled 18,000 bales, against 70,000 bales 
last year; and mill takings in foreign 
countries and the United States totaled 
83,000 bales, against 158,000 bales dur- 
ing the corresponding week last year 
and 202,000 bales in 1928. Exports from 
the United States were well below last 
year. They totaled 34,000 bales, against 
55,000 last year. 

The average price of middling %-inch 
cotton for ten designated markets on 
Aug. 1 was 12.01 cents a pound, com- 
pared with 11.98 cents on July 25 and 
18.47 cents on the corresponding day a 
year ago. 

Certificated stock on July 31 at New 
York was 229,172 bales, at Norfolk 24,404 
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Stock Market Averages and Volume of Trading 








THE ANNALIST WEIGHTED AVERAGE 
OF 33 INDUSTRIAL STOCKS * 





1930. . 

High. Low. Last. 

SONGS 6.55:0: 45600 26606bande 244.1 224.0 242.7 
rer 248.9 235.7 243.9 
oe ite cvereuetaxant 261.8 242.2 259.5 
l PO ee er 266.8 241.3 245.5 
May rer er errr ere ere 247.5 222.0 241.9 
BE s0tqiaadsesdapen cones eee 243.9 190.4 201.6 
WEE whdhaen vou eedgaibizn Kamen 216.4 194.6 209.1 
* Previous to January, 1930, the Axe- 


Houghton Weighted Average of 20 Indus- 
trial Stocks. 
THE ANNALIST ADJUSTED INDEX OF 
33 INDUSTRIAL STOCKS* 
(The weighted average of leading indus- 
trials, adjusted for long-time trend.) 


——1928.—. —1929.—. ——1930. 
High.Low. High.Low. High.Low. 
Jan. 150.3 140.9 190.3 169.9 155.7 144.5 
Feb. 147.9 137.2 190.8 172.1 159.6 151.1 
Mar. ....154.7 139.0 199.1 173.0 167.8 155.3 
April ....160.9 144.7 196.9 178.1 170.9 154.6 
ay ....160.5 148.7 195.4 170.6 158.6 142.2 
June ....158.7 138.7 194.5 173.5 156.1 121.9 
July ....153.6 141.5 203.1 184.1 138.5 124.6 
Aug. ....161.5 145.3 215.1 188.7 ses 
Sept. ....170.0 154.5 214.8 190.9 
Oct. .174.5 157.2 201.4 140.1 
Nov. -183.2 161.9 164.0 128.7 
Dec. ....181.8 160.3 160.3 140.3 ; 
*Previous to Janvary. 1930, the Axe- 
ex 


ae Adjusted In of 20 Industrial 


Stocks 


THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 





43 Stocks Combined 4 Standard Ol) 
1930 July High. Low. Last. 

zaty High. Low. Last. 31.. 50.5 49.5 50.3 

31 81.1 79.1 80.7 1.. 530.6 49.9 50.2 
1.. 81.0 79.7 80.2 2.. 30.4 50.2 50.3 
2.. 80.9 79.9 980.7 4.. 51.4 50.1 51.3 
4.. 82.1 80.0 81.8 5.. $2.1 51.0 51.2 
5 82.8 81.4 81.8 6.. 51.0 504 50.5 
6.. 81.8 80.2 804) «| independent Ol 
33 Industrial Stecks July High. Low. Last. 

July High. Low. Last. . 96.0 55.1 55.8 

31..209.7 205.8 209.1 1.. 56.2 55.4 55.9 
1..210.0 207.2 208.3 2.. 56.1 55.6 56.0 
2..209.7 207.5 209.1 4.. 56.7 55.3 56.5 
4..212.5 207.7 211.7 5.. 57.2 563 56.6 
5. .21 211.1 211.7 6.. 56.7 55.9 56.2 
6..211.9 208.3 208.9 2 Electrical Equip- 

3 Steel Stocks ment Stocks 

July High. Low. Last. July High. Low. Last 

31.. 83.5 81.8 83.0 31.. 86.1 83. 85.7 
1 83.4 82.2 83.0 1.. 86.0 8.0 8.7 
2.. 83.7 82.9 83.6 2.. 85.8 84.3 85.8 
4 85.7 83.2 85.5 4.. 87.9 84.7 87.6 
5.. 85.8 84.7 85.0] 5.. 886 87.0 87.5 
6.. 85.0 83.6 83.8] 6.. 87.4 85.2 85.4 

5 Motor Stocks 3 Merchandise 
July High. Low. Last. 

ai” Bee 8 “Si | 31.. 488 428 43.5 
1 6 835 838 | 1. 44.0 43.7 43.8 
o' 46 886 BAS . 43.6 43.2 43.4 
1856 837 854 | 4.. 439 43:2 43.7 
5.. 86.8 85.3 85.5 5.. 44.3 43.7 43.8 
6 85.4 83.0 83.3 6.. 44.3 428 43.0 

3 Rubber Stocks 5 Miscellaneous 
July High, Low. Last 

July High. Low. Last. 

31.. 50.9 49.5 60.5 | 51.. 089 G86 G65 
1 50.6 49.0 49.3 ihe 1 66. 66.8 
2..496 489 494 | 2- 67. 4 ose os 
4.. 50.0 486 49.5 3 Se Ges 
5.. 51.0 492 496 | 5. Oo So oS 
6 50.4 48.5 49.0 oe . " 

3 Copper Stocks Ps ge gg re 
uly iw. , 

a1” ees Or6 jena | 31..120.6 119.1 120.0 
1 68.4 67.6 68.1 1..119.9 119.4 119.9 
2° 687 679 683 | 2--1204 119.9 120.4 
4. 700 682 696 | 4--120.3 119.3 120.2 
5...70.0 69.4 69.4 5..122.4 120.2 121.6 
6 694 689 69.0 | 6.-121.1 120.2 120.2 

9 Oil Stocks 5 Utility Stocks 

July High. Low. Last. July High. Low. Last 

31..106.5 104.6 106.1 31. . 100. 96.1 99.4 
1..106.8 105.3 106.1 1.. 99. 96.4 97.2 
2..106.5 105.8 106.3 2.. 98.6 966 98.5 
4..108.1 105.4 107.8 4..100.8 97.0 100.6 
5..109.3 107.3 107.8 5..100.8 99.2 99.9 
6..107.7 106.3 106.8 6.. 99.8 97.4 97.5 


For list of stocks included in The Annalist 
Weighted Aver Leaders see 
THE ANNALIST 0: 
For complete axpltnetion of. 

methods see THE ANNALIsT of arc 
1930, pages 596 and 597. For monthly 
on the thirty-three industrials from 
1929 see THe ANNALIST of March 14, 
pages 606 and 607. For monthly data on the 


WEEKLY TOTALS AND DAILY AVERAGES 
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MONTHLY TOTALS MONTHLY TOTALS BY GROUPS 
(Millions of shares) 1929. Rails. Industrials. Total. ---RAILROADS.— 
1925. 1926. 1927. 1928. 1929. january ae $.336.200 104,479,000 190,008.000 Week ended: Total. Av. Dailv 
January ...... 41.43 30.09 34.26 56.96 110.80 ebruary ... 4,371, 579,190 107,257 
February ..... 32.75 35.46 44.16 47.17 77.97 | March 4,488,830 101,172,740 105,661,570 359,920 66,652 
March ........ 38.57 52.04 49.06 84.99105.66 | April ....... 3,480,390 120, 82,600,470 395,560 73,252 
oe niga aie .84 30.22 49.64 80.57 82.60 ay - 4,071,290 . 87,212,260 91,283,550 244,470 61,117 
i 5 at 46 23.19 46.60 82.16 91.28 | June ........ 4,311,940 65,235,570 69,547,510 289,670 51,974 
BE aidceeacics 30.86 37.99 47.63 63.74 69.55 | SORE 7,937,290 85,441,400 93,378, ME aa inaescanicaes a 525,140 97.248 
| eeeerrer 32.27 36.73 38.49 39.00 August ..... 6,232,790 89,472,100 95,704,890 | June 21.................-- 172,391 
August ....... 32.87 44.19 51.06 7. 70 98. 70 September... 4,396,380 95,659,740 100,056, BNE, bine ding sooner 738,810 136,817 
September ... 36.89 36.90 51.92 91 100.06 ober 6,947,530 134,720,880 141,668,410 | July 222,270 55,568 
October ...... 53.42 40.21 50. Be. 141. November... 4,357,580 68,097,840 -72,455, Des patesctautisscs 293,500 54.352 
“ November - 48.98 31.18 51.36 115.43 72.46 | December .. 3,921,400 79,940,260 83,861,660 July arate "430 56.561 
9) 
Deane .... G5 as Gs aa & Total... .60,841,560 1,064,149,420 1,124,990,980 | 2UIY 28---------00 0 is’ee Seen 
1930. Poms ere 
January .... 2,196,720 60,111,570 62,308,290 Railroads. Ind. . & Misc 
—w . 2,768,320 65,954, »%23,210 | July 31..... 47,360 2,115,410 
March 2,935,109 93,616,931 96,552,040 | Aug. 1...... 27,130 1,063,080 
April 2,297,940 108,743,060 111,041,000 | Aug. 2............. 13/120 352,940 
ay . 2,068,460 75,971,570 78.040.030 | Aug. 4 28,790 1,173,020 
June . 2,529,450 ,063,800 76,593,250 | Aug. 5............ 46,180 1,175,310 
July . 1,098,410 46,647,680 47,746,090 | Aug. 6................ 33,740 1,283,630 





—IND. AND MISC.— -—— TOTAL.———-: 
Total. Av. Daily. Total. Av. Daily. 
25,397,640 4,703,267 25,976,830 4,810,524 
14,097,430 2,610,635 14,457,350 2,677,287 
12,601,850 2,333,676 12,997,410 2,406,928 
8,869,760 2,217,440 114,230 2,278,557 
11,668,6 2,160,863 11,949,330 2,212,837 
20,750, 3,842,752 21,276,000 3,940,000 
25,556,220 4,731,633 26,487,130 4,905,024 
14,298,930 2,647,950 15,037,740 2,784,767 
6,515,010 1,628,752 6,737,280 1,684,320 
. 698.680 1.610.867 8,992,186 1,665,218 
14,229,080 2,635,015 4,534,510 2,691,576 
10,206,250 1,890,046 10,380, 1,922,278 
10,203,840 1,889,599 10,401,170 1,926,143 
— —-—YEAR TO DATE.——. 

Total. 1930. 1922. 
2,162,779 541,003,910 634,567,220 
1,090,210 ,094, 599,640 
366,060 542,460,180 640,441,720 

1,201,810 543,661,990 ,303, 
1,221,490 544,883,480 648,099,610 
1,317,370 546,200,850 651.260,960 
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AVERAGE DAILY SHARES SOLD, BY WEEKS 
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1928 1930 oon 
DAIL’ HIGH, LOW AND LAST 
25 Rails————.. -———25 Industrials——,. ———5i0 Combined——, 
High. Low st Low. Last. High. Low Last. 
July 31...----+--- 113.00 112.05 112.52 286.57 200.47 196.24 199.54 
Aug. 1.......+-+: 112.57 112.26 112.40 285.03 200.36 197.71 198.71 
Aug. 2.....-+++:- 112.50 12 112.44 287.26 200.08 198.44 199.85 
Aug. 4....---0005 113.01 112.40 112.80 292.63 203.04 199.06 202.71 
ME, Bavcee 113.89 §=112.89 113.40 291.52 204.27 201.45 202.46 


286.20 201.92 198.82 199.12 
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.The New York Times Stock Market Averages 
MONTHLY HIGH, LOW AND LAST 
25 Rails.——_, -—25 Industrials.—, m—W Stocks——_, 
1926. High. Low. Last. High. Low Last. High Low. Last. 
SOMOS occscccccces 94.7 89.69 92.28 183.42 174.74 180.14 138.99 132.28 136.21 
PEST cc ccccccces 92.57 87.90 88.62 186.03 171.24 171.83 139.16 129.67 130.22 
BEE G-ccccceescacen 90.9: 81.61 84.67 172.73 143.02 131.00 109.63 113.84 
BEE Génncccedeoeede 88.93 84.21 88.20 151.35 139.69 149.60 120.16 112.05 118.90 
MEE aecsceoesenncede 90. 85.92 90.07 143.20 .08 120.46 114.77 120.07 
M- ecececeeseenese 94.0 89.14 93.56 160.21 148.63 158.93 126.94 118.96 126.24 
ED ccccoscocsepecee 95. 91.42 95.15 158.51 167.46 131.95 125.93 131.30 
MNS. wcccoscecenns 99.51 93.83 99.21 79 167.11 171.06 136.61 130.94 135.13 
September ......... 101.54 97.02 99.28 175.57 168.59 172.96 138.26 132.80 136.12 
DED eo cnceeeeeen 100.31 92.85 96.16 176.15 160.80 54 138.12 126.82 130.85 
November .......... 98.40 95.93 97.04 177.76 165.24 175.60 137. 136.32 
OBE cc cccccscs 102.60 96.79 100.64 182.99 174.45 178.42 142.35 135.62 139.53 
1927. 
pS CCE e 103.34 99.34 178.57 171.49 175.51 139.96 135.82 138.49 
Pe ssckeeauned 109.28 101.23 88 174.91 187.64 14840 138.25 147.32 
DE. etéscekecenun 109. 103.04 192.78 182.84 181.18 150.79 142.94 149.83 
BEE. cécssatvecncses 112.90 107.52 199.17 158.49 149.09 154.27 
Dt sesecsddescesncs 117.50 108. 215.43 197.99 213.89 166.46 153.33 165.21 
DE dct<ccseensennes 118.35 112.14 217.20 -24 167.77 158.71 160.2 
ET essaveseeceneed 118.79 113.22 229.65 206.90 228.70 174.17 160.06 173.70 
BE, anacscenesed 120.99 113.44 217.89 232.70 176.96 165.66 174.52 
September ......... 121.58 116.34 247.48 231.60 242.61 183.83 173.97 182.04 
COPE ccoccncocces 124.22 114.30 246.72 223.56 226.53 185.47 168.93 170.78 
November .......... 121.31 114.76 242.42 225.67 241.26 181.46 170.37 180.65 
December .......... 122.58 118.76 245.75 235.00 244.54 182.90 176.89 181.96 
1928. 
Cee 116.19 246.74 236.39 242.79 183.22 176.49 180.13 
WEROUEEY ccccccccce 117.67 112.84 244. 233.42 239.47 180.81 173.13 177.26 
EE. ovcececsceces 122.05 114.49 266.96 237.80 264.26 194.50 176.14 192.42 
_ Fewer 127.1 19. 269.75 256.59 264.49 196.80 188.52 194.64 
BEET ‘sceesecosseseten 129.19 122. 273. 258.63 267.34 201.05 190.59 196.29 
a a 1255 114.21 270.97 241.29 257.48 198.14 177.75 188.69 
_ eee 121.70 116.82 263.17 250.54 259.2: 192.32 183.68 189.70 
Rees: 125.72 117.98 281. 254.80 280.07 203.63 186.46 202.58 
September ......... 127.00 123. 289.17 278.14 285.69 207.62 201.33 205.33 
TEE cccccccceces . 121.05 279.87 294.83 213.69 200.46 208.94 
November ......... 132.80 122.99 326.73 295.23 323.55 .53 209.11 227.60 
December ......... 131.62 122.75 332. 291.41 331.05 231.45 207.09 230.52 
1929. 
pS” ME 135.20 129.54 362,56 326.98 360.69 248.88 228.38 247.56 
a ee 137.71 128.11 366.4: 335. 363.50 251.54 . 231.60 247.90 
March ........... 136.24 123.78 368,93 329, 357.63 252.05 226.77 242.80 
BEE secccccccscen 130. 125.34 369.81 343.95 368.60 249.88 234.93 249.04 
Me scecsecesvacen 133.11 124.51 378.53 332.85 339.24 254.01 230.42 235.09 
MD acccascananet 138. 48 392.31 339.56 390.65 265.48 235.21 264.52 
MD aie écavcenugen 153.82 138.30 418.51 389.19 416.09 285.07 263.74 281. 
BEE, cccccoscces 157.66 143.07 451.95 400.93 449.44 272.00 303.20 
September ....... 158.71 44.38 .49 431.53 435.19 311.90 288.19 290.21 
SEE cscscseuee 151.30 119.44 452.48 247.56 327:12 301.87 183.50 230.00 
November ........ 132.41 107.92 .30 95 278.56 227.85 164.43 201.40 
December ........130.97 122.57 312.11 261.35 288.17 221.14 192.00 206.40 
1930. 
January 123.94 312.20 281.47 310.10 220.20 202.95 218.96 
February 127.38 323.46 301.91 318.58 228.36 215.78 224.70 
March 128.28 344.52 216.40 339.96 240.17 222.62 37.45 
April 123. 358.16 328.97 339.58 245.60 226.39 232.18 
May 119.09 342.69 300.51 333.01 233.93 209.80 228.17 
June 105.21 334.86 253. 276.68 229.18 179.12 193.00 
July 108.40 298.05 258.33 286.57 207.12 183.36 199.54 
WEEKLY HIGH, LOW AND LAST 
——_—_25 Rails—_——_, Gua Industrials——, -—— 50 Combined—— 
Week Ended High High Low. Last. High. Low Last 
5 Sere 134.14 131.65 322.63 311.19 315.49 228.00 221.75 223.99 
Feb. — Pe 133. 129.97 323.46 305.29 310.06 228.36 217.68 220.81 
Pn  Basccasasens 131.34 129. 322.45 301.91 321.08 226.67 215.78 225.94 
ae were: 131.48 129.82 328.54 316.40 325.55 229.62 223.21 297.79 
 Saaeerrs 130.1 128.40 331.46 316.84 318.49 230.74 222.62 223.50 
Oe canccaad 133.24 128.28 333.64 317.22 327.37 233.44 22275 299.71 
BR i occcx ccs 136. 132.05 342.73 326.46 341.54 239.36 229.25 238.56 
i eee) 135.82 133. 348.50 336.02 346.96 241.68 234.53 240.54 
CS eer 134. 131.82 358.16 342.93 353.13 245.60 237.76 242.52 
BE Mc acesudsan 132.31 129. 357.67 349.07 353.53 244.61 239.31 241/85 
Msi wceesaehe 130.61 128.36 354.30 339.99 344.20 24245 23417 236.36 
a REO .127.91 120.03 346.48 310.52 311.65 237.19 215.27 216.09 
SY MS... cenewee 124.32 119.09 329.47 300.51 328.91 226.50 209.80 226.19 
> Seer 125.82 123.49 338.52 66 331.64 232.17 224.57 228.50 
RIE, ccecccaas 125.58 123.68 331.40 316.11 329.98 228.43 219.89 227/61 
i agp: 125.51 123.01 334.70 333.01 230.10 225.46 228.17 
SED Wossccsceves 123 120.22 310.76 312.13 229.18 9 215.4y 216.21 
GE ee 120 116.12 314.40 291.31 296.13 217.23 203.76 206.24 
MND GE. oecccescs 115.38 110.25 293.15 94 261.46 204. 184.59 18614 
MO Miia ccuscsans 111.41 105.21 272.20 253.04 73 191.80 179.12 187.80 
MD Dic cncciaced 111.15 107. 280.46 266.33 269.07 195.79 187.92 189157 
' = ee 114.07 108.40 277.94 258.33 277.50 196. 183.36 195.76 
[_ 23 eae 116.90 114.61 292.98 276.58 286.73 204.94 195.59 201.59 
July 26 ba eee 1 .f 114.41 293.57 277.14 292.64 204. 195.77 204.06 
Aug. 2........... 116.20 112.05 298.05 280.44 287.26 «= 207.12, 196.24 199.85 


For annual range back to 1911, 


see THE ANNALIsST of June 27, 1930, page 1361 


STOCKS INCLUDED IN MARKET AVERAGES 
RAILROADS 


Atchison 


Pacific 
Chi. & N. 


Delaware, Lacka- Norfolk & Western 
wanna & Western Northern Pacific 
Delaware & Hudson Pennsylvania 


Erie ng 

Great Northern pf. *., Louis-San Fran- 
cisco 
Lehigh Valley Southern Pacific 
Louisville & Nash. Southern Railway 
Missouri, Kansas & Union Pacific 


Illinois Central 


Texas 
Atlantic Coast Liue Missouri Pacific 

Baltimore & Ohio New York Central 
Chi., Rock Island & 5 . L. 


INDUSTRIALS 
Mult. Mult, 
_By By 
Air Reduction. -.3 General Electric. ...16 
American Can. -6 General Motors. 5 


Allied Chem. & Dye.1 Internat. Bu 

Am. Smelt. & Ref...3 Internat’! Bus: Mach 

Am. Tel. & Tel...... 1 Internat’! Tel. é Tel. 3 

American Tobacco...1 Macy (R. H.) & Co.. 

Atlantic “yomewess -4 National Biscuit. “Dy 

Burroughs .......... : tage —, Sulphur.4 

ae n. Car 

Coca-Cola se 2 United Fruit ee 
7 
1 


.2% 
ees Unit 
Du Pont de lon... on Steel. 4 


Eastman Kodak..... htenetateaten , 2% 
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Business Statistics 


THE ANNALIST INDEX OF BUSINESS ACTIVITY FOREIGN EXCHANGE RATES DAILY 
1930. 1929. Cable Transfer Rates 
July. June. May. Apr. Mar. Feb. . Nov. Oct. June. July 31 ‘ Aug.1. Aug.2. Aug.4. Aug. 5 Aug. 6. 
Pig iron production. 37.3 95.9 95.5 95.3 = 54.87% $4.87% $4. 87k ¥. 875 $4.87sh $4.87 4, 
&teel ingot production 74.3 87.5 88.1 8 874 4.874 4.87% 4.873% 4.87%, 4878 
Freight car loadings... $86.7 4 a7 Terk tere 487%, “a ; aT 
ee fee Fee ee 0393)) 089314 0893) 0383 03931103934) 
Bituminous coal product’ ove awd 6 
Automobile preduction. *55.8 88. 03935% 03935, .03935% .0393' 03935, 39: : 
Cotton consumption. 6. 0393 ts 0393 +8 .0393 14 .0393' .03935¢ osp3e 
Wool consumption ... 0. 0524% aes .0524% 052414 0524% 
Boot and shoe production 0524 0524 .0524 .0523% coms Cl 
Zinc production ..... 73. 79.6 0524 0524 ys .0524% 052444 52444 
Combined index ....... “87.2 seas at 2391%  .2391%  .2391%  .2391% 2301%4 
. N ; ; 2390 2391 .2391 .2391 ‘ ‘ 
TRANSPORTATION. ; poo Sane Rees 2390%  .2391% .2391 = 
i Nitsieiacekes saad s 1126 —_ 
Period or Date. b (1925-29) Aver. - penenan 02 402814 tt “402 By, ‘ 
a owanwan )156 001561. 001 1.001561. 
Argentinat «. péskebtetdniwe 362 = rm] = : 
a t ieee ones ¢ 494° d é 
Piclosing rates. 


NEW PASSENGER CAR REGISTRATIONS IN eas UNITED STATES. 
— 1930 —_——_———-1929.— 
June May. Apr Mar Feb. Jan. Dec. Nov. Oct 
Ford (total) .... 113,118 144,076 146,735 123,394 89,188 70,394 52,175 69,850 104,270 
| eee ; ; 112,749 143,535 146,112 122,957 88,916 70,063 51,883 69,516 103,692 
Lincoln 369 541 623 437 272 331 29: 334 578 
General Motors (tot. ) 81,404 115,914 122,634 104,757 74,722 60,122 102,253 
Chevrolet ... 58,107 79,775 83,372 73,5 53,753 42,689 881 64,24 
pease 7,007 11, 343 343 6,357 6,372 8,057 16,093 
5,776 8, ,04: 8, 662 6010 03 5,209 8,483 
4,829 6,865 : 3,56 4,346 d 2,941 
. 1,901 y 3,046 3,0 1,920 1,377 
“Fair eel ‘ 6 1,544 y 2, 1276 927 969 848 
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Revenue car loadings: ir 5 
All commodities eccccee Week en uly 
Grain and grain products Week ended July 26 
Coal and coke Week ended July 26 
Forest product Week ended July 26 
Manufactured products Week ended quly 26 
All commodities Year to July 2 
Grain and gy products Year to July 36 
Coal and coke 
Forest products 
Manufactured products 
Freight car surplus Third he er July 
Per cent of freight cars serviceable. .July : 
Per cent of locomotives serviceable. .July 
Gross revenue Year ‘ July 1 
a! Year to July 1 
Year to July 1 
Rate” “ return on property invest- 
me! 
Eastern District : abs 
ner ey Pe ny : 5.75 = 
estern Distric i “i 
United States as a whole 3.61 5.75 — Cheyer (total). 
Plymouth .. 


FREIGHT CAR LOADINGS (19) —o - 
7 F4 a July 19,'30. July 12,’30. og "30. Jul a t-4 poses 
Car loadings (total) + 919,34 928,256 915,985 41 wile” Me cial) 
Grain and grain poenueee. * 63,63 ,156 57,315 8204 
Live stock ete 22,351 22,479 18604 
Coal 136,771 135,224 109,729 
512 8,785 555 
42,158 39,675 
‘986 233°131 230/299 204,837 258,039 ight : 
Merchandise Ratadieeinsedee noes ; i ; 
Miscellaneous TTL) 354,985 359, 168 355,633 311,916 Se oe.. 
FOREIGN EXCHANGE RATES MONTHLY — 
(Average daily cable transfer rates) a. 
London, Paris, Italy, Spain, Germany, Holland, Canada, Argentina, _ 
Franc. Lira. Peseta. Mark. Florin. Dollar. Peso-Gold. en 
$0.0391% $0.0526 30.1930  $0.2383 $0.4020 $1.000C  $0.9648  $0.4983 


052337 .162954 .237694 997509 957642. 
052363. : : 996598 957310 .45: Cord 
052365. ‘ i (994196 955662  .445662 
052376 1 ; e .992340 955561 .44 Reo 
i 993110. d Franklin 
991688 


LL titi 
1 _ 
RE eal Sirs ! 
KOSS eOSCswco CODOWUP 


ee a 
PNSOOry 


1,036 


te 


QR 

SaSS 

oA 
~ mM rhb GAD + BS GO 1 0 G0 He Oe — 


BESS 


ESSSshases 


_ 
a 


ee COM ROCHE COCCI OONS 
SAP NRO 
Seeherssse 
NOGereot o 
Chen: 58) Pyaar ry. 
— q wo 
BSERae 


Cee: 
on 


nt 
Ruban (total). 


ao we 
Suae 


Peerless 


eee 


'994777 
994461 
9927 


‘ 04 
-987912 
-984227 
-990924 


SSe 


115 ¢ 2! 258 225 


se — a : 4 260,942 345,041 357,065 298,824 211,645 180,094 138,782 183,633 288,829 : 


-123234 .238627 .401114 997754  . é { Includes Roosevelt. 
402074 


.122307 . 238663 .402284 .998446 a y NEW COMMERCIAL CAR REGISTRATIONS IN THE UNITED STATES 
117606 238544 © 402016 1.000054 844973 494640 pe TENSE -1930. pee eee ee 
115342. -402414 1.001517. . ‘June May. April. Mar. Feb. Jan.” Dec. Nov. Oct. 
. . 5,803 19,742 21,733 19,546 14,198 13,244 11,251 15,337 20,070 
FOREIGN EXCHANGE RATES WEEKLY General Motors (total) 10 537 13,981 15,296 13,947 10, 9,490 6,017 10,369 17,019 
(All quotations cable rates unless otherwise noted) t 9,590 12,790 14,054 13,011 ’ hs 5,381 9,600 15,280 
Week Ended M. rs 947 1,191 1,242 rr 769 1,199 
; eeeecsss Sn a a 2,364 1, 1,340 1,598 
Count and Unit. Aug. 2, 1930. yay 26, —_. soe ERS 084 i 1, 4 1, 716 
~~ {vound)— sy gh. i, High. oe pe 589 . “o 395 I, , bs Hg 
° esis be 3 
4. 45s 4.87 ¥5 4.87 Brockway- Indiana .. ; ; a4 
0393%  .0393),  .0393 Willy: -O re 7 319 
0393% 1039 039344 a , veriand (totai) . = (| oad 
.05237 -0523% -05237 .0523}} 
Boat .0524 .05234% 











eee 
Studebaker . 
leon Se 
MEE 5.6055.0 5:4-0-40.0 
Rugb 

Repu 


aige 
Miscellaneous 


) ; ‘ -2680 ‘ . - 2665 enins ecemmnpeie sentido omen ~ 
POLAND (aoty). hiss Bir . - . 33,554 43,204 46,997 42,188 31,846 30,274 23,272 33,626 49,884 45,061 
CZ’ SLOV "AKIA- (crown)... . 029687 029687 029687 029637 | {Estimated on basis of returns from thirty-five States and District of Columbia. A 
YUGOSLAVIA (dinar).. : : ; 7 ’ y similar estimate for May based on returns from these same States, would have resulted 
PORTUGAL (escudo)..... . 0454 0454 "0454 . "0450 in an error of —0.7% in the total of all makes. A similar estimate for April would have 
r 0060 0060 y resulted in an error of —4%. - 

5 : ¢ {included in miscellaneous 


AUTOMOBILE PRODUCTION (5) 
Me. po : ‘ _ (Cars and Trucks, United States and Canada.) 
ae. F P : é .5906 d , 1929. 1928. 192 27. 1926. 1925. 1924. 1923. 1922. 
SHANGHAI (tael) 3800 4 -3824 ‘ -5831 -5806 January 422 5: : ,284 324,477 251,247 330,177 256,01 94,424 
MANILA (peso) . . . . - : February 362,488 336,300 323, 382,490 296,158 384,320 290. 
STRAITS SETTLEM’TS ey SAD 626,076 . 3 455,841 390,247 400 
pie (olier) merges .5630 .5630 5630 F p 3 ,993 460,838 452,851 392,249 
yen d ; ’ : ‘ : , ? Q 356 , : & 
-9733 COLOMBIA (peso) .966 -9662 966: -9662 -9639 -9639 eee ll f d 343, 08,( 433: 948 363507 
4244 ) . .3628 -3641 . : ‘ a , 518,301 ,312 280,383 374, 410,987 279,538 
1196 BRAZIL ilreis) -1063 -1050 -1100 .1093 .1189 ‘ 322,520 : 269,199 291,009 
1217 CHILE (peso) a 1212 .1212 1212 : ; LEER Ys 29'729 271,572 416, 338,532 304,321 
0342 URUGUAY. (peso) 8400 om er +.3751 : i ANOS 227,430 349, 457,094 302/180 
peso : d .8550 .9950 -9900 November .... ...... g 268,909 ‘98 383,021 241,654 ; 
4985 MEXICO (peso) 4752 4733 4710 . ‘ December ..... .... 1 136,677 175,287 325,325 215,952 k 233,346 
*+New currency unit on basis of 10 sols per Peruvian pound. Aeenmeecemann snes a 
- . 5,621, 716 4,601, 141 3,580 380 4 505,661 4,427,800 3,737,786 4,180, 4 180,450 2,646,229 
FAILURES (11) tPreliminary estimate by The Annalist 
r= Week Ended — 
July 31, 1930. Aug. 1, 1929. Aug. 2, 1928. Aug. 4, 1927: STEEL SCRAP PRICES (38) 
Total. $5,000. Total. $2000. Total. $3000. T $5.0p0 1930. July 25, 1980" Au 
otal. $5,000. . $5,000. al. $5,000. Total. $5,000. 1, 1930. July 25, 19 A 2, 1929. 
| | er 109 152 104 139 87 117 ae. Heavy melting steel ecrap at Pittsburgh, average Aug , al 
South .... , coal? ee 51 102 56 96 43 108 50 daily quotations (per ton) $14.75 $14.75 $18.50 
FERRIS eee 94 108 52 68 95 49 
Pacific 7 ; ao 38 47 20 67 28 68 22 Woot CONGUE TION (5) 
— sae a —— — ahem une May, 1930 Apr., 1930. Mar., 1930. 
U RO GOBER ca decceseses. .. 468 292 409 232 226 198 Grease equivalent (lbs.). e 772,356 32 640,860 86 794.262 37,195,057 : Se6 OF 
Canada ......-..-..-ee dees eeeenes SF 24 41 : 13 2u *Subject to revision. +Revised. 
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AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 

—_——_——_ -— — 19330. —__——___—_—_—_——_ 1929.—, 
Aug. 2. July 26. July 19. July 12. July 5. June 28. June 2l. Aug. 3 
Oklahoma 554,650 566,850 586,300 616,000 655,900 666,950 675,600 730,050 
Kansas ...... 116,450 117,050 116,300 128,050 131,650 134,200 131,650 126,650 
Panhandle Texas 96,400 96,400 101,750 102,650 105, 150 108,000 107,100 97,900 
Northern Texas 4,200 74,550 74,450 75,600 81,450 81,800 82,000 87,300 
West Cent. Tex. 55,400 55,400 55, 700 55,850 59,450 61,000 61,850 59,050 
Western Texas.. 301,050 298,650 293,950 297,750 1,350 307,350 295,150 393,000 
East Cent. Tex.. 41,150 40,900 39, 39,450 ,300 40,100 39, 17,450 
Southwest Texas 124,500 77,350 72,400 72,250 71,200 78,100 81,600 78,900 
North. Louisiana 41,650 42,150 39,400 39,550 40,050 40,200 40,150 35, 700 
Arkansas ....... 55,050 55,450 55,500 55,600 53,350 57,300 56,900 67,800 
Coastal Texas. 180,250 185,300 183,500 181,100 181,800 187,000 184,200 131,750 
Coastal Louisiana 27,950 26,450 25,800 28,700 24,150 25,900 26,750 20,150 
Bastern ......... 124,500 126,500 129,000 128,000 127,000 126,000 125,500 104,100 
Michigan . .. 10,600 9,850 9, 10,100 9,950 10,100 10,350 ,000 
Wyoming . ’ 47,700 48,100 45,700 40,950 53,750 48,800 47,150 54,400 
Montana ........ 9,450 9,350 9,450 9,400 9,050 9,450 9,350 11,400 
Colorado .... 4,650 4,700 4,600 4,350 4,550 4,850 4,700 6,800 
New Mexico. 43,000 42,200 42,200 32,350 26,900 26,550 20,500 2,900 
California 606,700 610,900 614,900 613,100 603,500 597,300 598,400 862,300 
Total. 2,515,300 2,488,700 2,500,100 2,530,800 2,581,500 2,610,950 2,598,850 2,908,600 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL, STOCKS 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 














Per Cent ay Bene Goecine Gas & wet 
ended— Capacity. to Stills. ocks. i ocks 

May 11. eee ey 5.7 18,520,000 53,320,000 7,004,000 

May 24, 1930..........--+s000 95.7 18,112,000 52,482,000 137,563,000 

May S1, 1000...........ccecececeees 95.8 17,964,000 52,715,000 137,593,000 

 cccnecacsescssqecacees 95.8 18,701,000 53,257,000 138,389,000 

BE WE Mo uv vececccccescesoese 95.8 18,690,000 2,204,000 139,221,000 

June 21, 1930.... 95.7 18,348,000 , 113,000 138,762,000 

June 28, 1930. 95.7 18,392,000 49,700,000 139,437,000 

July 5, 1930. 95.7 17,348,000 49,034,000 139,138,000 

July 12, 1930 95.7 17,577,000 47,792,000 139,085,000 

July 19, 1930.. 95.7 122,000 45,937,000 139,113,000 

July 26, 1930. 95.7 17,630,000 44,751,000 269,000 

Aug. 2, 1930 ; 95.7 17,197,000 44,100,000 139,641,000 

BUILDING CONTRACTS AWARDED IN 37 EASTERN STATES (3) 
: (Thousands of dollars) 
Resi- Public Work Com- Indus- Edu- 
1929. dential. and Utility. mercial. trial. cational Other Total. 
‘ 138,069 66,522 100,378 63,109 17,746 24,144 968 

Seeeeary....... 57,593 68,266 56,09: 22,577 ,260 361,274 

LCs au gnesinanndadam 71,508 75,584 55,837 37,525 47,221 484,848 

SE verve cescegece 152,127 77,988 68,230 29,875 57,061 642,060 
Mic ddapicteoedseseaanteds 139,388 86,471 80,769 38,195 50,928 587,766 

reed cchbnebes 120,841 80,884 70,036 43,417 904 545.891 

re aRaSrerEry 194,547 91,348 66,604 7,979 52,032 652,436 

niet ne ees 119,288 71,955 75,265 32,349 3,937 88,882 

September........... 117,229 76,921 52,640 29,826 Y 445,402 

October.... 85,116 733 60,864 36,893 57,34 445,642 

November... 72,361 101,769 39,674 25,702 37,984 391,012 

Decem>ter 51,823 392 67,392 19,842 29,871 316,368 

p.. io kakicandenns 63% 112,065 4,052 38,266 19,009 33.950 323,975 

February 4,76: 85,825 72,903 33,499 21,239 28,824 317,053 

EE. cueccecaccesseess 101,492 105,350 ,002 74,333 35,350 62,593 459,119 

April 123.142 149,670 73,241 38,121 35,406 ,672 483,25: 
ay 116,568 134,913 73,340 54,566 36,890 41,137 457,416 

June 96,816 251,916 ,080 93,619 48,919 49,223 5 

July 84,332 114,866 46,941 35,167 42,748 43,473 

NEW BUILDING (3) 
July, 1930 June, 1930 May, 1930 July. 1929. 
(26 ys.) (25 Days.) (25 ys.) (26 Days.) 

Aver daily building contracts award- 

ed im thirty-seven itera States . $14,135,700 $24,022,900 $18,296,600 $25,093,700 
FOREIGN TRADE (5) 

Do tic exports: June, 1930. May, 1930 Apr., 1930 ar., 1930. June, 1929. 
Crude materials $37,482 $40,781 2,421 $70,435 $56,134 
Crude foodstuffs . ase 13,346 12,448 9,457 9,325 14,518 

* Manufactured foodstuffs.. 27,323 30,363 27,719 34,389 34,018 
Semi-manufactures ‘ 47,166 49,949 47,689 49,094 62,119 
Finished manufactures 164,948 178,481 189,366 199,928 220,016 

Total domestic exports. $290,266 $312,021 $326,652 $363,170 $386,804 
imports: 
Crude materials $76,671 $86,743 $105,686 $101,686 $120,724 
Crude foodstuffs ........ 35,372 34,744 38,565 40,136 40,956 
Manufactured foodstuffs. 24,795 41,571 31,110 26,934 527 
Semi-manufactures ...... 51,612 53,15 61,786 62,690 75,549 
Finished manufactures 61,771 68,431 70,780 69,018 79,638 
Total imports $250,221 $284,644 $307,927 $300,464 $353,393 
BONDS SOLD ON NEW YORK STOCK EXCHANGE. 
(PAR VALUE.) 
1929. Corporation. U. S. Govt. Foreign. State. City Total. 
$167,190,700 $13,798,500 648, vane $86,000 $247,723,200 
121,339,500 9,524,600 50,575,000 ones 12,000 181,451,100 
144,351,000 11,943,000 56,697,000 aan 13,000 213,004,000 
239,500 9,968,800 53,446,600 8,000 6,000 215,668,900 
170,911,500 9,194,450 8,994, 8,000 24,000 229,132,450 
.142,000 9,825,850 49,499, 100 ate 19,000 485, 
229,127,500 13,242,950 61,865,500 4,000 20,000 304,259,950 
196,526, 100 8,071,900 53,797,000 ; 60,000 258,455,000 
157,356,400 9,241,100 178, cae 1,000 214,807,000 
262,412,000 16,298,300 72,773,000 , 79,000 351,562,300 
205,760,000 15,502,000 281,000 1,000 126,000 290.680,000 
95,990,000 15,148,850 928,000 20,000 277,086,850 
$2,180,346,200 $141,760,300  $697,683,200 $21,000 $496,000  $3,020,316,700 
$139,897, $8,235,200 $59,549,500 $10,000 $8,000 $207 ,669,700 
142,151,200 $115. 50,292,500 5,000 6,000 569, 
250,143, 15,330, 82,588,500 10,000 348,077, 
,627, 9,632,600 60,332,000 5,000 267,597,400 
163,897,700 6,862,000 50,714,500 1,000 13,000 221,488, 
152,354, 11,916,300 61,858,000 8,000 12,000 226,148,300 
124,457,700 9,920,700 56,416,900 7,000 190,802,300 
ALIEN MIGRATION (6) 

Inward: June, of Apr., Mar., Feb Jan., June, 

Aliens admitted : 1930. 1930. 1930. 1930. 1930. 1930. 1929. 
Immigrant . se 14,944 19,414 22,261 19,759 13,585 14,767 490 
Non-immigrant 15,759 17,526 18,663 15,098 10,706 11,142 17,133 

Total 62... ....cccecsss eu. 30,703 36,940 40,924 34,857 24,291 25,909 39,62 
United States citizens arrived... 32,284 25,487 32,115 40,727 34,234 23,985 28,119 
i 62,987 62,427 73,089 75,584 58,525- 49,894 67,742 
Aliens debarred from entering. 805 689 757 649 514 630 1,257 
“7 — eee 4,320 3,720 
m eee y ‘ 3,947 2,900 3,180 3,947 4,881 
Non emigrant 20,964 17,694 14,917 12,759 14,677 ,860 20,822 
Total ...................-,. 25,284 21,414 «18,864 15,659 «17,857 24,807 25.703 
United States citizens departed. 40,1038 27,593 26,707 37,930 33:796 31'991 Bisse 
| 65,387 49,007 45,571 53,589 51, 3.798 68.549 
Aliens deported after landing 1,023 1,574 «18501511 1089 ie 260 
GOLD AND SILVER PRICES 
--——- Week Ended——_—____, 
Aug. 2, 1930. Aug. 3, 1929, Year to Date. 

Bar gold in London...............: 85s 3d! ll%d Ss Bs 11d 85s 3d 

Bar iver UO Sea 1eyde lod 2435.4 @2414d 21%d eee oe 

Bar silver in New York........... Br) 34K4c 52%c@52k4c Cc 











































STOCK PRICES, BUSINESS ACTIVITY AND COMMODITY PRICES 
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WEEKLY INDEX OF BUSINESS AC- THE ANNALIST WEEKLY INDEX OF 
TIVITY SENSITIVE COMMODITY PRICES 
Freight Steel Electric Auto- Whole- Sensi- 
1930. Car ~ Ingot Power mobile Com- ale tive 
Week Load- Pro- Pro- Pro- bined Steel Price Price 
ended: ings. duction. duction. duction. Index. 1930. Hides. Zine. Serap. Aver. Index. Index 
May 3.. 92.6 91.8 95.7 93.8 94.1 Feb. 25...138.9 112.3 123.4 124.9 13: , 
May 10.. 91.3 92.3 94.8 91.5 93.1 Mar. 11...152.3 108.8 123.7 128.3 13 95.: 
May 17.. 89.9 93.3 96.1 92.2 93.3 | Mar. 18...153.3 108.4 124.4 128.7 133.3 5.E 
May 24.. 88.9 94.5 94.9 96.2 92.5 Mar. 25...151.4 109.0 123.1 127.8 133.6 95.7 
May 31.. 89.4 91.5 95.1 101.8 92.7 Apr. 1...152.3 108.4 124.1 128.3 134.2 95.6 
June 7.. 89.1 94.9 93.9 100.5 92.3 | Apr. 8...155.2 113.3 123.4 130.7 135.0 96.8 
June 14.. 87.5 89.3 93.0 93.1 90.5 | Apr. 15...152.3 112.7 123.2 129.4 133.3 97.0 
June 21.. 87.2 90.2 92.5 89.0 90.1 Apr. 22...152.3 109.9 122.2 128.1 133.0 96.3 
June 28.. 87.7 87.7 92.0 88.1 89.5 Apr. 29...152.3 110.1 121.7 128.0 132.3 96.8 
July 5.. 88.5 86.0 92.5 67.9 89.6 | May 6...150.4 108.8 118.2 125.8 132.0 95.3 
July 12.. 86.1 85.2 92.3 83.3 88.9 May 13...145.6 107.9 118.2 123.9 132.3 93.7 
July 19. . 86.5 82.3 91.8 42.9 87.4 May 20...142.7 107.3 117.9 122.6 132.1 92.8 
July 26.. 85.1 83.0 93.1 37.9 87.3 | May 27...148.5 107.3 116.6 124.1 132.2 93.9 
a ae 82.4 92.9 39.4 : June 3...149.5 107.5 116.4 124.4 132.3 94.1 
ar June 10...149.5 105.3 115.4 123.4 129.6 95.2 
ELECTRIC POWER PRODUCTION June 17...157.1 103.4 110.2 123.4 127.4 97.0 
(Millions of kilowatt hours) gone * a? — 9 122 1 124.6 98.0 
: uly wail ‘. ‘ 19.9 125.2 95.8 
1929—Week ended: July 8...145.6 92.1 109.1 115.6 124.2 93.1 
Jan. 5..1,700 May 11..1,855 Sep. 14..1,910 | July 15. me 91.7 108.2 109.7 123.0 89.2 
Jan. 12..1,900 May 18..1,855 Sep. 21..1,920 | July 22...122.6 97.1 107.5 109.1 122.0 289.4 
Jan. 19..1,900 May 25..1,850 Sep. 28..1,930 | July 29...120.7 103.4 106.1 110.1 1208 91.6 
Jan. .-1,890 June 1..1,725 Oct. 5..1,940 | Aug. 5...122.6 98.4 105.3 108.8 122.2 89.0 
Fok $18 Huns kay Sct 18 
eb. 9..1, une 15..1, ct. 19..1, : : 1c 
Feb. 16..1,870 June 22..1.810 Oct. 26.1965 CCE ENROT PRSHCOTION (10). 
Feb. 21..1,850 June 29..1,825 Oct. 31..1,960 (Gross tons) 
a: ety or yay MY 4 i os i Reported by companies which made 94.68 
ar. 9..1, uly 13..1, ov ; 0 
Mar. 16..1.800 July 20..1'850 Nov. 22..1'930 GNP GORE 45 GEO ebaed Saget 
Mar. 23..1,800 July 27..1,855 Nov. 29..1,860 production in 1927 
Mar. 30..1,800 Aug. 3..1,860 Dec 1,950 Calculated Approx. 
Apr. 6..1,820 Aug. 10..1,870 Dec. 14..1,970 Monthly Monthly Daily 
Apr. 13..1,830 Aug. 17..1,880 Dec. 21..1,980 Production Produc- No.of Pro- 
Apr. 20..1,840 Aug. 24..1,890 Dec. 28..1,75% Companies tion All Working duction 
Apr. 27..1,840 Aug. 31..1,900 1929. Reporting. Companies. Days. All Cos 
May 4..1,850 Sep. 7..1,780 gon $28).e28 4,500,131 27 166,672 
eb. 4, ,105 4,328,713 24 180,363 
1930—Week ended: Mar 4,777,099 5,068,176 26 194,930 
Tan. .-1,790 Mar. 22..1,850 June 7..1,825 | Apr 4,665,760 4,950,053 26 190,387 
Jan. 11..1,990 Mar. 29..1,855 June 14..1,810 ay 4,982,645 5,286,246 27 195,787 
Jan. 18..1,995 Apr. 5..1,850 June 21..1,795 | June 4,621,367 4,902,955 25 196,118 
Jan. 25..2,000 Apr. 12..1,830 June 28..1,790 | July 4,572, 4,850,583 26 186,561 
Feb. } does Apr. 19..1,845 July 1,670 | Au 4,655,423 4,939,086 27 182,929 
Feb. 8..1,955 Apr. 26..1,865 July 12..1.795 Sept 4,267,840 4,527,887 25 181,115 
Feb. 15..1,920 May 3..1,855 July 19..1,790 | Oct,... 4,273,909 4,534,326 27 167,938 
_ = i pay By quly < —_ nev... 3,318,886 3,521,111 2€ 135,427 
‘ar. - * ay oole ug , ec. 736, 2 5 
Mar. 8..1'865 May 24..1:850 : 136,286 2,903,012 2 116,120 
Mar. 15..1,865 May 31..1,735 51,193,001 54,312,279 311 174,638 
RATE OF OPERATIONS IN THE STEEL 1930. 
INDUSTRY Jan. 3,578,574 3,796,090 27 140,596 
(Per cent of rated capacity) Feb. 3,844,639 4,078,327 24 169,930 
U. 8S. Steel Inde- Entire Mar.... 4,053,520 4,299,905 2¢ 165,381 
. 8. . April... 3,915,844 4,153,860 2¢ 159 
Week Ended. Corporation. pendents. Industry ay 3'794 158 4'024'778 = rr 
May 70 7, | June. 3,243,113 3,440,239 25 137°610 
3% u € ‘ 
June o7%, a y 765,315 2,933,399 26 1121823 
_— 4 S PIG TRON (8). 
June 61 66 Active Blast 
June 59 64 Furnaces § 
July 42 48 --Production (Tons) Capacity 
July 52 57 Daily per Day 
July 52 57, Total Average N (Tons). 
July 28. 52 57 3,442,770 111,044 20 
y . . ‘ 201 110,67 
' jy See 53 58 3,206,185 14,507 2u2 111 988 
DOMESTIC RAILROAD EQUIPMENT Saaress, «tag 822 207) 115,70 
Swe <a 3.898.082 125'745 215 122 gan 
Reported in Railway Age of: 3,717,225 123908 219 126150 
Avg. July July Aug. . .3,785,120 122,100 218 122,590 
; 2,’30. 26,’30. 19,'30. 3, . 3,755,680 121,151 21¢ 121,965 
Locomotives mage 10 . il ...3,497,564 116,585 210 119'130 
Freight cars........ 42 252 580 30 .-3.588,118 115,745 205 116.405 
Passenger cars.... .. 7 25 - 3,181,411 106,047 20 113,600 
Structural steel. ..2,000 450 450 3,175 2,876,916 91,513 177 98,450 
Rails (tons) .....58,600 os , “a 7 
DOMESTIC RAILROAD EQUIPMENT 2,827,464 1,209 157 
ORDERS (1) 2'838:920 101390 173 96755 
July, June, May, July, 3,246,171 104,715 179 102,250 
1930. 1930. 1930. 1929. 3,181,868 106,062 185 106,080 
Locomotives ...... 2 ee 18 36 3,232,760 104,283 183 104,770 
Freight cars....... 1,306 794 1,079 242 2,934,129 97,804 180 103,425 
Passenger cars.... 32 13 72 89 2,639,537 85,146 160 92,590 
Structural steel....4,305 10,410 28,860 10,750 144 83,645 
Rails (tons) ...... man 40,000 71,500 §First of month 
SOURCES OF DATA 
(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F W. Dodge Cor- 
(4) Federal Reserve Board. (5) United States Department of Commerce “> 


ration. , 

Gnited States Department of Labor (7) United States Department of re 

. (9) Bradstreet’s. (10) National Lumber Manufacturers’ fo nar noma, *t 
. (12) United States wiiy a A of the Interior, Geological Survey. 
State Department of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta_ 
tistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. (18) Ameriean 
Petroleum Institute. (19) American Railway Association. (20) United States Department 
of the Interior. (21) Silk Association of America. (22) Motor and Accessory Manufactur 
ers’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New York. 
(25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York 
(27) Bureau of Railway Economics. (28) Interstate Commerce Commission ; 


*Subiect to revision. tRevised. 


The 
(11) Dun’s 
(13) New York 







































































Friday, August 8, 1930 THE ANNALIST 
LOANS ON SECURITIES REPO 
RTED BY MEMBERS OF THE 
foment ace rine. NEW YORK STOCK EXCHANGE FAILURES (). 
. rom Other : _} See ——————Total.- = 1929 Number. : : . 
Jan 31 My ¥. Banke. * 30 Sources. Total. N. From N Y. Soure s v , fram ae other January 2 oe eel oe 
Feb. 28......1.2; 5,068,253,321 900.300,088 §=5.988.013.4ly = 630.098, 887 inn” 8 @eumen gdec ek Joe meme | ial February .... 11737 *ar'eoe.se3 | *e2.15s;066 
Mar. 31........ 3'330/871.135 sis ee 6:09; 998,520 584,459,023 145,937,484 730,396,507 F618 863/247 1050; 662, 670 6,735,164.241 | ora 1704 17/843, a6 36/417 865 
Mar. 31........... 5,230,871135 | 979,127,385 6,208,008, See ee ea oot 396,507 5,618,863,247 1,059,682,670 — 6,678,545,917 | April 1,735 17,356,964 38 109.77 
May 31.......... 9,183,513,342 1,050,198-773 6.203.712.1153 426,918/983 144,299,297 Hote ee yd Bete ce ene Ee May 1724 23'972'876 44,579,018 
5 Sh piepetapaite Peer sentee icra’ 6,099, 920,475 421,543,733 143,673,717 565,217,450 5,580,432,325 1,194,498,070 6,774,930, 395 | June 1482  37'826'157 Hig Heo 
| Sf eee TOL Denis LIS ADL TED © GETU lat oes 463,506,108 163,256,087 626,762,195 5,482,187,904 1,182,950,021 6,665,137, aly 1'570 75,769,832 1047699,99 
Aue. i. ee ee 6,870, 142,664 448,723,820 154,927,810 603,651,63 5, 796,671,844 1,274,450,430 7,071.2 | August 1/350 19,643,997 35,632'208 
Sept. 30. 6'543.062.807 1.288. 929'4 7,161,979,972 529'626,124 190,015,330 719.641. ae 6'492'0 ,734 1,320,079,560 7,473,7 September 1,318 12; 152,350 27 as 208 
On a oe ae 462 7,831,991,269 ot sor eao | LekOGO AGL «© T1941 454 F077’ 23,755 1,389,595,671  7,881,6 October 1,318 12,152,350 27,749,292 
Nov. 30. 2'873,080,245 424/949 °187 pO38'028'979 «6 T3663.780 197132109 —$70'795.889 F313,0t.960 "795,769,908 6 108.822 Be thn od 1,529 32,163,659 60,878, 
‘ 3,297,29 oan 5,313,054,959 795,769,908  6,108,824'863 | Dece 60,878,430 
eater Pest oee ate | AaSTOR aeD SST aoR ees «© UT oee OM «omer ass GlB‘ORe ass «See aeetoae ee See Se 
1930. 369,684,226 619,826,047 3,989,510,273 | Total 19.703 $351,114,784 $628,047,146 
2 a2 ’ ’ 28,047,146 
Jan. 31 3,007,156.735  521.0R9.: i _ 1930 
Feb. 28..... “i ’ ’ 521,089,380 3.528,246,115 361,150,950 ‘ P | January a9 - 
a ee Bae ae Bee Be Bee ees eee ieee |e zigo “Sorat “e180 Sh 
MN ME kan was 3,819, 476, 730 543.4 Coes 204 97,937,000 604,141,000 410251586, 5 4/167,588,352 | March 2,093 38,709,031 73,817.71 
a 2: oe 543, 2'591  4,362/919,341 589,587,018 110,625,000 700,212,018 4,025,586,700 630,715,639 4,656, 302,339 } April 1'976 447412950 80,708,092 
June 30...  3°301'139,990 4 677 4es  8'966.873 BR I i AA HSE: 2}083 27,670,825 _57,723,061 
‘ July 31 3807, 102'855 414-261 '058 —3'091'3A8 910 680,035,163 67,392,088 = 747.427,251 3/201 175,083 O06 614 964 Sear Tai one | july ot ty 114,396,380 
-————— souks bess atl 48°090.000 -668.118'387 3'227'131'242 462°351'055 3°680' 482 507 | 930 42,655,230 72,212,746 
YIELD OF BONDS ON NEW YORK STOCK EXCHANGE — | SILK (21) | e eeatan Eee 
r pen cor AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES | (Bales) i = oie mere PAPER OUTSTANDING. 
din - PER GENT ee i ; i ‘ 1d of ne month. Millions of dollars) 
5.90 t + + } } 1929 End of eri “sy o ay f es ~ —Com’! Papers.— 
; Imports. Mo Sg ea 2 adjusted for Adjusted for 
il 5.0 to 58 pon pe aon seock bes lis. Month. | j — rk pte Seasnl.Var. ebend teaand Var. 
Feb. 43278 3 57,349 31,000 | Feb 1 1,158 07 410 
4e| | Mar 45,278 46,903 46,228 30,000 ht~ 4 1,136 411 410 
fee LAO Apr. ... 47-762 39125 53:8 29,000 | ‘April 387 375 
May coos by , 53,855 30,700 | Way 1,111 1,062 351 33 
aor ML ao) May 20 $a Ba TR BS | Mayra, te oe at 
a eS ee ee | sul 26x98 a 7,425 1504 21,200 | July 1,113 1,207 274 271 
t---} a a hee . a8 42,596 51,624 34,100 — 1,127 1,286 266 268 
4.2 hk | Sept oars or 59,704 41,600 Sept a 1,421 267 269 
J ian aes haa es aa 4.2] | Oct. 66,514 64,129 3 rt 39-000 | Oct 1,541 1544 5a ae 
| Vv . 62,885 76,452 50, . | Nov 1,658 * 285 
JAN FEB MA | 562 41,006 , 1,579 : 2 
| R APR MAY JON Jo MUG SEP OCT NOV DEC IN FER MA AR an witha a tla Dec 58479 90,772 44°159 38,000 | Des. 1:732 1,567 334 ay 
ee 1930 Total 661. 611 619.7 i 930 
, eR SS ono ’ 9.747 ; Jan 1,693 ‘ 
MONEY RATES IN NEW YORK CITY. | MONEY RATES IN NEW YORK sone Pa 43 | Mar Eso 1508 457 
¢ | z ‘ — - 175 76,264 57,683 37,000 | ~ ar 1,539 11455 5 
Call ‘Time  §Com’! — (Monthly and weekly averages of aaily rates.) _ oe $5, 646 $0,302 24'000 | eh 1 aan 1,392 4 
, Money. Loans. Paper. tances. tCall 8Time a A ril : fee 50, 17,800 | 3 al S z 1,432 541 
: 1929. High. Low. High. Low. High-Low. High. Low. 1929. Meney. Leone. steer pe May 39'508 aS art do’ses, «900 — 1.208 1,406 527 
a i. © 1% 7 5% 5% «+5 4k Jan. .. m = P une 22369 2845 See (,/00 | ESTIMATE ‘OPPE ne 
Mar |.120 8 & gS a 54 By 50 | Bebe 200020 a ao ar i eed 47,063 35,505 39,948 31'200 | a 
sores ay ae paapien: 1 ‘ ; : , uh (Tons 
ae 15 8 1 6 6 Bly 5 MO. sc cnsincwas 389 i 200 os LEAD PRICES, ST. LOUIS (23) aati ct sd Mfres 
June |. ..10 : ¢ 88 BE secsesanes 891 886 6.00 5.48 | ‘Average daily prices, cents per 19: Klee. Auto- Build- for 
July 15 8 a4? i) 4 ¢ Bi Mi yu hoe winless 4 8.20 6.00 5.49 “Louis basis) s per lb., St. ls 1930 om ares. Ries em on m3 
Aug. ....12. 6 , ; 5% | July .......... x 7.89 6.00 5.17 1930. 1929. 1928. 1927 26 on | Gace ana eee 26,000 11,000 15,30 
Sep 10 6 9% ee of oy. Be Bu | Sep ww an nS an Se Se ee eee 2000 
= 5 mS 64 6 «5 458 | Oct. 666661552 643768 825 82 | March oe Te te re fe ig | First quarter... 52,000 37,000 14,500 22,3 
— 4% 6 4% 6 51% 4% OE © PE sancocancs 5.44 5.47 5.43 4.22 | April 5 38 5.82 7.34 8.19 8.59 | Second quarter. 70,000 44,000 12, ~ =o 
_ 6 44 5 4% 54 5 4 3% | Dec. .......... esha | B12 380 May 1841 G7? 602 Gat yas 490 Third quarter... 68.000 35,000 15,000 17,300 
. “ . . 4 5 > 3.02 27 ee 7'on F'o Easy : fy “ J 5, 7 2K 
1930. 1930 jon 5.31 6.80 6.16 6.16 7°90 $11 Fourth quarter 71,000 19/000 13/000 16/200 
Jan. 6 4% 56 4% 5% 4% a7 j y 15 661 6.05 613 846 8.10 Total 261.1 ice 
Mar. ... * 49 314 4% 38% 3% 2Y NE aides boards a 6 4.62 3.77 | O ; ‘29° 6.05 8.52 9.37 irst quarter... 45,000 3,5 j 
Ape dg BR BG | Moe occ ge 40 4S 308 | Nov. Gor 832 G01 S13 9.41 | Second’ quarter. 55.000 $o'500 14m 16.30 
May ac 4 34 2 of see ee eens i " i 92 | D ; ce 3.0 7.8 9.62 hird quarter... 54,000 500 ¥ “eo 
June ...3 2 3% 2% 3% 31 2% rei _ een 3.14 3.37 3.73 2.48 ec 6.10 6.34 6.33 7.69 9.19 | Fourth quarter. 59,000 35.500 18,500 16,200 
fale 3.2 Bh 2 3% PA By Uh | June «0... 262 287 63.54 2.07 | Avge ar _— Sew hae 
in eee f 2.69 3.16 1.88 ee te 6.52 8.26 8.92 Total 21 oF OL ‘ 
| ig te ee Week ended PRIME WESTERN ZINC PRICES 1927 3,000 125,000 62,000 65,800 
May 4..3 3 3% 3 4 3% 2% 2% — (Average éally oriees, 64 C PRICES (28) First quarter... 45,500 25,000 13,000 12,804 
May 31..3 3 37 3 3% 312 28° 2% May 2........ 3.00 3.29 3.88 o> aily saan, cents per lb., E. St. | gocene quarter. 49,000 29,500 12,500 15,600 
June 7..3 3. at} 3 34 3% 282 2 fee 3.00 3.12 3.62 238 ouis basis) | pune Gunster. * 48/000 26/000 14'500 14'200 
june 3 OB 3” oe 34 3H 2H 2 | yume 3.00 3.12 3.62 2.23 | Jan. 1990, 1929. 1928 1927. 1926, 1925. | Fourth quarter. 54,000 18,600 13,000 13,500 
‘ D 6 3% 34 vy RE. Sis 6:3-ak-.06 2.90 3.08 7 ’ % : 5 6.68 845 7.7 j Tt ¥ 
July -8.. 38 2" ay 2 32 34 2” Ip = 7**** 35002753858 3.06 | March |. 404 G45 Bes Got 14 ta | 196,000 99.000 53,000 56,100 
uly .. 2% 2% 21 31, 3 ™% 442 SS Oe 2.20 2. ; ; ‘ . 63 6.71 7 7 | ELECT ‘“ ‘OPPE -_ 
July 13. 2% 2 dat ae a 3% if Ve | July 5. 538 co ie 1.90 | April .... 4.84 6.63 5.76 eS eS Se ee CTROLYTIC COPPER PRICES (23) 
July 19..722 3 Mm 43 1% 1% | JU B....... >: ie tet: He See ye Be inn | “ew Torn £. 0... refinery, Conta per Ib 
July 26..2> 2 3 2 343 1% 1% | July 19........ 2.20 2.62 3.12 138 | July” 4.45 6.64 6.16 6.23 7.12 7.00 | 1927. $1928. 41929. £1930 
ise. 2..2 2 2% 24 3 3 1% 1% July 26. 2.00 2.71 3.12 1/88 on . 4.33 6.74 6.20 6.24 7.42 7.22 | January 13.12 13.96 16.72 17.87 
t60 days. §4-6 months, best rames. {90 days Aug. 2.. 2.00 2.50 3.00 1.88 | Se &. 6.78 6.25 6.36 7.39 7.59 | + ahs sp 12.80 13.97 17.92 17.87 
asked rate. ‘ ee §60-90 days. 14-6 months, best Oc ; er é = oa : 7 7.77 | A a 12 88 viet io ee 
names. {| ays, asked rate ' Nov , a 9% 7.31 8.33 | Way . . 19.80 15.74 
7 - I 3 6.22 6.27 5.75 5 a6 May 12.74 1 ¢ 
MONEY RATES IN NEW YORK CITY Nenana? Dec. 665 635 573 Toa si | June 1946 1462 «WaT 12:24 
(New York Times) NTEREST RATES. pom - | July 12.63 14.62 17.87 11.15 
Call Money. 0.80 - * A -Week Ended——. ge. 6.49 6.03 6.25 7.0. 7.66 qugust . 13.11 14.62 17.87 
Re- Day Mos. Das ou ff , ELECTRIC POWER PRODUCTION (1: October. H3 12 teat 1T8t 
$0 i tCo § ‘ 4 ee y ° “e ° 
1930. als High.Low.L me" sae Ps mec jo 8 eee (Thousands of kilowatt hours) drones red $13.45 15.90 17.87 
July 31 2 2 6 2 3 17 Time loans, 60-90da. 2 a4 = a By By Vecember 113.95 15.94 17.87 
hee: 4...2 2 3 € sae 3 1% Time loans, 4-6 mos.3%4 24 8% ¥ 1929. Water Power. Fuels ee - 
Aug. 2. fs \ : 3 in Com. disc., 4-6 mos..3 January .... 5.543 401 ‘ Te ts Average ‘ 13.05 14.68 18.23 
hoe. 4...3 2 2 8 24 x 3 1% February 2'442'311 4.986.319 8,241, 058 Re aaa as “New York refinery equiva 
Aug. 3-2 eo, 2, Fomee 3 1% | SHORT-TERM INTEREST RATES oe 3,146,777 4941848 7'988'625 | 
ug. 6... 2% 2% 2% 2% 242% 3 1% THE AXE-HOUGHTO ES AND | April 3,284'865 41596394 7°881.259 TIN PRICES (2 
Best names. §Asked rate. > OUGHTON ADJUSTED —y - 3,482,606 4,601,525 8.084.131 SR 2 BS (28) 
NDEX OF BOND YIELDS —.* 3,065,805 4,702,630 7,768,435 Avemnge Oe ae et 
r cS : . | a 2 *A90 Re s ; ) 
N. Y. TIMES BOND MARKET AVERAGES | vasiation; band yitlin najuated ter seasonal an zust , 2,835,314 5318643 8 353°987 1930. 1929. 1928. 1927. 1926. 1925 
(40 Bonds) | veriation and long-time trend. ) ee ee ies 5,589,691 8,060,84 Feb 32 22 Se Se Se rae 
sigh. Low. Last. High. Low. Lan. 1 Coml. Time _ Bond | November Bot2781 © Seo0'st0 | Soe 328 March '..36:81 4885 5218 6831 6419 53-72 
. 4 “ ’ ’ 2, 0.¢ Q9 4 « oo. . a % 5s 
sap... $825 9285 92.95 a hee lan. sie now —. Yields. pasmmet 2°7511005 817621214 8513/219 Apes 36.07 45.97 33.36 68.02 6938 52.21 
"eb. 93:15 92.18 92.18 89. . : 7. 5.4 ] 96.4 930. May 32.1 92 51.54 67.52 62.44 54.67 
eg 93:27 9173 93:21 = ey $9.32 March. Reccaee ei q.52 97.4 sepuery 2,934,430 5,717,364 8.651.794 Es 20.30 44.26 47.96 67.42 60.62 55 92 
Apr. 93.50 93.11 93.32 88.44 87.63 88.35 ril wee .7 89 0.5 | Teoreaty 2'704,694 4,913'544 7,618,238 | Aug 29.81 46.40 47.10 64.06 63.07 58.08 
|! ay 93.60 92:03 92.06 8840 86.50 86.50 Me -- 58 8.36 99.2 March 3,265,982 4,908,857 8,174,839 Sant 6.65 48.08 64.47 65.28 58.18 
une." BESS 9052 9201 S719 So.gL ap.og | June Soe Saag | Ape oS aahra Aiea Lame es | Ook 15.8 Akar Lap Gh 8 21 
‘75 86.67 86.30 86.52 | July .. ; 6.13 et 4,820,488 8,014,202 | N ; : - oo 
Aug. ‘20 89:24 90.20 86.63 85.80 85.83 | August 1 8.11 100.6 | june? '"3'053'337 4695139 -7'748'4 Nov 40.22 50.85 57.63 70.67 63.27 
Oat. 9087 90.49 9071 87.62 S5.58 85.61 | September... Giz Sel |e TWRstimated by The Annali 7800,000 | ee eee ae eee toes 
. Y ‘71 87. fe) : 8. . iS ‘hema ( —— 
Gy RE BS BE Ee ie BE | Sovember 8% TH 1m09 sn ge. a a ee Se 
Year 93:60 89:24 oo 53 86.19 86.51 December ............ 5.09 4.67 96.2 SLAB ZINC STATISTICS (25) 
. . . 1930. Stock Tons of 2,000 Ibs 
———1990.—__— | January 4.99 Beginning Produc : Stock Retorts Unfilled 
fen. 87.20 86.32 86.96 | February 473 Sa oa7 ; ~ petueet Shipped at — Shipped Opera rating, Orders 
a | 87.47 86.88 87.12 | March . 424 401 = 1929. Month. Month Total During End of End of 
Apr. 89.97 87.08 89.20 | April 3.79 © 4.09 94 | January 45,970 50,50 - yen Month. Export. Month.** Month. 
= 89.10 87.84 87.93 | May 3.73 3.50 90 | February 46/887 yen 96,471 584 46,887 1,551 63,698 58,726 
May 88.29 87.81 87.87 | June 3.61 3.01 ‘0 | March - 42'27 <a. 26a 52345 «42°27 «1/014 «68,1275, 610 
June ........--+5 88.12 86.39 86.40 | July 3.23 2. 93.9 | April git 58,008 97,283 57,963 39,320 0% : nd 
July Stas 8049 B78! | _ _— 92.8 | May 39,320 55,203 94.523 58,280 36,233 5 SOB STh 
a on June 57,475 93,708 58,226 35,482 533 «(42°88 
COAL AND COKE PRODUCTION (5) 7 ee July ..-. es CUCU ee er 
(Thousands of net tons) Heavy Melting Steel, Pittsburgh, Per To Suet... - 45,336 55,708 101 O44 ot aes 45,536 185 69,911 32,031 
, n. | September 49'064 f 1044 51,980 49,064 185 59,408 A, 
-———Week Ended———, | 1927. 1928. 1929. 1930. | October el eee 101, 47,202 = 8a | OREO 
‘July iJuly July July | January -$16.63 $15. 20 $18. 95 $16. November 59° 54,513 108,359 48,777 59,592 67 67, aoe 
{ 26,'30. 19,'30. 12,'30. 27,'29. | February 605 14.92 rater y: a0 1 Seamaher oo 48,411 108,003 43 148 aa = ao 14,844 
Bituminous coal: March 16.98 14.70 18.40 16.26 47,292 112,147 36,717 75,430 1 37'999 18°583 
ie 7,993 7,922 7,861 9,607 | Mpril ------ 16.50 15.30 18.63 16.79 Total 630,817 a ete sia 
aily average.. 1/332 1,320 1/310 1/601 | 7, 00 ie at 18.16 15.26 A... — 601,357 6,352 
Anthracite : | caly ... “4 . 10 14.75 | January 75,430 52,026 127.4 ~ 
Total . 1,398 1,307 1,242 1,289 Rc ect i345 15.35 18:50 14.75 | March pg 14,645 130/902 42489 $8433 =» Pg 
‘ dai, satinnts | September’. 15.25 1655 1806 |... | April ........ hp a py 43,094 93,475 % = BrS00 
Total 46 ) 52 137 oreo Ree pGlsie sinned 14.75 17.30 17.25 May * 97'086 rg 137,925 40,839 97.086 28 a 
Daily ‘average. 8 4 7 = | ee ember 14.25 17.16 15.93 June . 102,775 43.473 141,664 38,889 102,775 31 52,072 
oe cember 14.90 17.46 15.00 July ey a 37 «452,428 
*Subject to revision. +Revised . a —— —— eee **Retort 2,235 117,381 20 46,030 
yerage $15. 5.6 capacity relat : 
& $15.51 $15.63 $17.82 and high-grade production.” only to prime Western and a small quantity of brass special 
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Debits to Individual Accounts by Banks | Statement of New York City Member Statement of Member Banks 
B k PRINCIPAL RESOURCES AND LIABILITISS OF RE- 
in Reporting Centres anks PORTING MEMBER BANKS IN LEADING CITIES 
(Millions) (Millions) ate 
(Thousands) | Aug. 6, July 30. Aug. 7, ——-All Reporting.-__- ——— -Chricago. — 
Loans 1936. 1930. 1929. | Pa 4 Fay A ay July July 
No. of Week Ended ——_, On securities .$3,632 $3,586 $2,961 Loans: ' 130. 31,'29. 30,°30. 23,°30. 31,°29! 
Federal Reserve Centres “July 30, July July 31, All other 2404 2,464 2,813 | On securities $8,416 $8,398 $7,787 $958 $964 $857 
District. Included. 1930. 1 1929 - —  —— | All other 8,529 8.454 9,270 647 645 630 
_ —— 16 $530,133 $545,242 $747,611 Total loans $6,036 $6,050 $5,775 Total $16,945 $16, 852 $17,058 $1,605 $1,609 $1,537 
York - bat 4 258 me Investments : U 2 oe $2,932 $2,930 $2,74 $195 $19 $162 
ia s x 498,596 43 , —oel iad —_ J ov. secur x 4 ,T47 $194 $162 
25 «653, 696039 933,983 | United States Govt. securities......$1,079 $1,122 $958 | Giher securities. 3,359 3,313 2,802 245 241 228 
24 261.854 269 851 291 877 Other securities 1,020 1,029 779 = 
26 197 784 215 912 258 875 - —_—-  —— Total ($6,291 $6,243 $5,549 $440 $435 $390 
38 1 280' 103 1.497 606 1.814 436 Total investments $2,099 $2,152 $1,737 ? - 
a, , 514,43 posi hn sen es Tot. loans & inv.$23,236 $23,096 $22,606 $2,045 $2,044 $1,927 
16 242,940 268, 302,364 Loans and investments—Total $8,136 $8,202 $7,512 Res. with Fed. 
16 152,181 163, 215,995 — anon Reserve banks. $1,818 $1,824 $1,707 $185 $177 $178 
" sy 34 355,719 411,744 Reserve with Federal Reserve Bank. $754 $826 $703 Cash in vault... 215 21 236 13 13 15 
p24 anes i- 278 | Cash in vault 45 a 933 | Net demand dep. 13,798 13,692 13,395 1.303 1.276 1,270 
. . Net demand deposits 5,595 5, 5,2 Time deposits. ht " ; = 538 
‘enn Time deposits ... 1,420 1,437 1, _ Gov. deposits 109 120 85 5 6 
Total .... 265 $11,701,427 $11,842,173 $17,950,137 | Government deposits 22 36 | Bue from banks. 1,565 1,653 1,083 152 198 127 
New York City 1 6,439,564 6,056,198 10,859,143 Due from banks 96 93 96 | Due to banks. 3,365 3,467 2.776 338 362 298 
—— — mv Due to banks. 1,034 1,072 843 | Borrowings from i 
Total outside N. Y.C. 264 $5, 261 863 $5, 785,97! 975 $7,090,994 Borrowings from Fed. Reserve Bank 15 295 | Fed. Res. banks 35 32 767 2 2 36 
Statement of the Federal Reserve Banks | Comparative Statement of Federal Reserve Banks 
___ (Thousands) Condition Aug. 6, 1930 
: : Combined Fed. Res. Banks.— N. ¥. Federal Res. Bank.— Gold Total Bilis TotalU.S. #.R.Netes Due Members Ratio 
RESOURCES. = 6 July 30. Aug. 7 auee Jul ro . District Reserve. Discounted. Gov. Securities. in Circulation Reserve Acct &c 
he os , Boston $228,873,000 $10,142,006 $44,259,000 $139,346,000 $147, 232,000 83.3 
, whee) SE? Sa 7a a <i, New York 906,123,000 45,157,000 180,476,000 155,352,000 957,562,000 84.1 
Gold: redenaption tunid’ with ie ; ‘as | Glevean4 Fer ast000 «16111000 36,342,000 188.279.000 196,944.00 86.8 
" 9 = evelan 4 $ % ‘ « ,0 f ,000 86.8 
eee EE me Tem TE em 
Atlant 24,130, ,920,000 11,424, 095,000 77.6 
cold scitlement motes... $1,588,530 $1,590,028 $1,556,905 $273,307 $273,397 $241,099 Chicago 50,642, 15,817,000 77.587. 177-106. 000 361,891,000 81.2 
t. Louis 100,161,000 13, , \ \y b ; 0,761,( 79.S 
eR as "epnaaereszes 55,602 589,700 675,762 135,608 229,419 101,400 Minneapolis 66,516,000 4,423,000 35,136,000 50,176.00 $206. 44 6 
ity 118,366, ,370, 736, ,840, , 394,000 7.8 
held by banks............. 817,046 825,254 707,275 497,118 «499,936 438,951 | Dallas. Seer eo A S’ans' gob 170. 2'069, 57,678,000 58.8 
Total gold reserves. - $2, ol, 178 $3,004,982 $2,940,032 $906,123 ~$1,002,752 ~ $781,450 | San Francisco , 658, 8,659,000 36,695,000 159.081,000 170,681,000 88.1 
Reserves other than om.. 65,631 173,206 183,314 _ 46,556 —s_ 49,659 75,117 
Total reserves .. "Wise bos $3,178,188 $3,123,346 $952,709 $1,052,411 $856,567 : 
Non-reserve cash ... 63.436 | G8,210 «61,766 14.721 14.413 18,088 | Foreign Bank Statements 
s discoun paqvene 
Secured by U. S. Govera- REIC HSBANK 
ment obligations ... 65,599 66,676 582,250 19,101 16,630 265,087 | (ThousanGs of Reichsmarks) 

Other bills discounted..... 140,324 130,425 481,820 26,056 16,800 118,777 | *July 31. tJuly 23. +July 15 July 7 7 July 31 
Total bills discounted... $205,923 $197,101 $1,064,070 5,157 $33,430 $383,864 1930 1930. 1930. 1930. 1929. 
Bills bought in open market 133,571 130,762 79,158 ergy = 615 26,868 | Gold coin and bullion................. 2,648,910 2,618,728 2,618,731 2,618,808 2,148,333 
U. 8S. Govt. eceuraeas: ‘ Reserve in foreign currencies 260,867 181,638 183,851 422,728 333,882 
MED <ccces 49,656 49,714 42,659 9,798 9,798 2,495 Bills of exchange and checks... 1,795,785 1,427,183 1,486,029 1,646,270 2,621,238 
Treasury n 278,307 276,897 94,182 106,652 106,805 27,471 Silver and other coins........ 150,303 180,69: 162, = 139,690 125,455 
Certificates. ond bills. 248,267 249,757 20,759 64,026 63,873 ae | Tees oo eee nas. 5,441 24,010 20,1 14,838 5,146 

Total U. S. Government eS _ = —— eee ere 143,178 7,558 70,237 55,827 53,207 
~ ion 9 Investments 101,015 101,017 101,068 101,102 92,891 
eecurities .......... es wry, 224 $576,368 $157,600 $180,476 $180,476 $41,446 Oth 683,686 753 729,431 585.753 518.525 
Other securities ....... fi 5,250 ____—'5,250_ _2, Notes in circuiation..... 4,637,559 3,965,868 4,186,916 4,492,023 4,725,526 
Total bills and securities "$922,990 $911,554 $1,311,428 $275,723 $247,771 $454,778 | Other maturing obligations. . 397,644 666,970 426,712 381,053 515,863 
Uneoliected items — 503,128 510 130 634, 153 136 908 135 378 170 364 a — Lah SPN 710 ~ oe a 7 013 vi 
eeeveasece » , , ’ an Se cuca . ec c lo % ac 
Bank ——. vseocnth “18 64 50,584 38, ais 13 868 15:604 16.087 *Cable report; subject ‘to revision. +tAs reported in the official Reichsbank statement 
All other resources.......... 14,442 14,037 10,482 6,621 6,378 790 
Total resources ......... $4,710,758 $4,761,621 $5,231,203 $1,408,082 $1,477,165 $1,535,385 BANK OF FRANCE BANK OF ENGLAND 
LIABILITIES. a (Thousands) 

Federal Reserve notes in (Millions of francs) Aug. 6, July 30, Aug. 7 
—- circulation - $1,338,774 $1,335,141 $1,811,038 $155,352 $156,218 $310,140 Aug. 2, dso 26, July 19, , ’ 1930. 1930 1929 
ikembe ber hietineeeen os Gol a Sons rege Gironintion met — 376 at x 

« ublic deposits y 087 8,269 
Tiss danateiness .++ 2,363,852 2,415,285 2,322,858 957,562 1,028, 939 912,069 Sight balance abroad 067 ? 104 6,737 | Private deposits 98/339 98,376 104:255 
Governmgnt Peadiine 31,519 26,146 24,734 8,284 3,2 415 Negot. bills bought Bankers’ accounts 61,552 60,971 67,127 
Foreign bank .. 5,755 6,434 6,248 2,113 3342 ,209 OS BERS 18,918 18,952 18,959 | Other accounts . 36,787 37,405 37,128 
Other deposits ............ 22,280 21,006  —_—.23,466 9,837 8,717 8,236 a. — France Ky os eo Seve. securities 53,145 1,666 74,266 
Total deposits .. $2,423,406 $2,468,871 $2,377,306 ~ $977,796 $1,043,303 $928,929 v. against secur. : . ; ther securities .... 31,574 + 29,033 31,462 
Deferred availability items. 487,054 495,807 593.734 «124.367 «126,982 ~=—«1sg.a71 | “Nopatiable bonds of . |) | | Discts, and advances 97,960 6,740 6.834 
Capital EEG sivncskknewes 169,680 169,716 165,045 65,57 65,576 496 | Chosdintfon : : , sscrinaoenag ’ 2,292 24,328 
Surplus 276.936 276 936 254’ 398 80001 80°001 71.282 irculation ......... 74,008 72,110 72,293 | Reserves 40,616 44,873 25,228 
All other iiabilities./0/°./".: 14.908 15,150 29° 682 4,989 "5,085 8'167 Ratio” armaets. ae Wer oe | we oe we ae we 
, : , — —- — : 51. . 10% rop. res. g 37. % 22.4% 
earota) liabilities... . “aga: HTN. TOR $4,761,621 $5,231,203 “$1,408,082 ~$1.477.165 $1,585,385 | Bank’ rate m% «824% ~~ 24% | Bank rate... 3% 3G Bing, 
posit a Federal Reserve 
note liabilities combined. 83.1% 83.5% 74.6% 84.1% 87.7% 69.1% 
—— liability on bills 
has . for foreign cor- — BROKERS’ LOANS 
DE Utbedstess cared : 
Keo s 4 478,027 462,606 159,016 155,699 143,048 | : NEW YORK REPORTING MEMBER BANKS 
. | | 7 
GOLD MOVEMENT RESERVE BANK CREDIT AND j 
imports; Ween Wades Aug. 6, 1000 RELATED ITEMS | 
—— Uruguay baa 3 (Millions of dollars) | | 
From Ecuador 117,000 | Net Change Since— | 6 
Chiefly from ether Latin- Ameri- | y t 
cae countries 85,000 “—S —S = \° 
242 ( Biils discounted 206 +9 —858 
000 
Raa orm 68,508,000 Bills bought 134 +3 + 55 | 
4 France $23,000,000 a x. securities 576 +418 
oye , ‘ ther Reserve Bank | 
To Canada _ 3,000,000 eredit L 9 _a | 5 | TOTAL } # 
Twikerbisveveseess $26,000,000 Total Reserve Bank | | 5 
credit 940 +13 413 | 
Week Ended July 30, 1930. Monetary gold stock .4,494 2 +17 «| «(|Y ‘a 
importa: prom iu ” $1,178,000 momeey currency ad- — ‘ a | < e 
enezue , 100, 
— ay 1'000'000 Money in circulation. 4,437 +40 —304 | 35 4 - i | = 
From prague 250.000 | Member bank reserve a FOR AC “ | 495 
Chiefly from other Latin-Ameri- Mens onnitanl 51 + 41 7" ofnene OF j ; ral 
can countries . _ 165,000 funds, non-member } Jo ~ i JUL 30 oe 
Total $5,693,000 | Teposits, de 416 6 y fj J ~ 
Exports: 5 3 4 a 
To France $8,000,000 BROKERS’ LOANS = pow — 3 § 
To Canada 7,500,000 . 4 3 = 
wc serieieinctatid (New York Reporting Member Banks) D 3 
Total .... $15,500,000 (Millions of Dollars) = 
DISCOUNT RATES OF CENTRAL BANKS | Own Out-of- wit FQ8 BGFORNT 
Ac- Town Oth- De- - 
ox ~ ypmbed oe ¥ ae. — » 1930. count. Banks. ers. Total. mand.Time. e rans BANKS i t2 
ton ° sa July 3, 1930 3% Aug. 6. gtd 694 801 3,214 2,578 635 
New York ........ 2 June 20,1930 3 July 30. 1,669 745 814 3, 2,618 610 
Phil phia July 3,1930 4 July. 23. 1,619 776 832 3, 2,624 603 
Cleveland June 7.1930 4 July 16...1,596 799 847 3,243 2,634 608 
Richmond July 18,1930 4 July 9...1.563 760 880 3, 2,579 624 
 ?rPrrS July 12,1930 4 July 2...1,710 654 856 3,219 2,580 639 ! 
cago 7 June 21, 1930 4 June 25...1,764 713 939 3,416 2,787 629 
St. Louis o* Aug. 7,1930 4 June 18...1,850 906 1,031 3,787 3,175 612 FOR OWN ACCOUNT 
Minneapolis ....... 4” Apr. 15,1930 4% | June 11...1;799 1,053 1/146 3/998 3/383 615 ~OUN 
City 2 a Feb. 15,1930 4 June 4...1,911 995 1,195 4,101 3,469 632 
i Seces eee .. @ Apr. 8,1930 4 May 28...1,777 988 1,257 4,022 3,380 642 
San Francisco .4 ar. 21,1930 4 May 21...1,655 1,069 1,290 4.015 3,391 624 | 
England ... - May 1, 1930 May 14...1,618 1,069 1,320 4,007 3,376 631 | ie) ——— : 
RT cn vadensvedeee 2% 1, 1930 3 1929. 1928 1929 i330 
Germany ..... .4 June 20.1930 4% Aug. 7 1,088 1,78€ 3,142 6,02C 5,66€ 355 
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RRANGEMENTS have 
been made for the 
Chase National Bank, 
largest banking insti- 
tution in the world, to 
acquire control of the 
Harris, Forbes group 
of companies, one of 
the largest securities 

distributing organisations in the coun- 

try. Affiliation of the institutions is to 
be effected through the acquisition by 
the Chase Securities Corporation of the 
capital stock of the Harris, Forbes Cor- 
porations, which own the various operat- 
ing companies making up the Harris, 

Forbes organization. 

As a result of the transaction the Har- 
ris, Forbes interests will become large 
stockholders in the Chase National Bank 
and its securities company. The exact 
amount of Chase stocks which is to be 

paid for the acquisition was not revealed, 
but it was stated that no increase of the 
bank’s capital would be required. 

The Chase National Bank assumed a 
dominant position in the banking world 
last March when announcement was 
made of the merger of the Equitable 
Trust Company and the Interstate Trust 
Company into the Chase. According to 
the latest statement of the bank, total 
resources amount to $2,648,958,343, while 
total deposits come to $2,065,434,799. 
These figures exceed those of any other 
bank here or abroad. Capital of the 
Chase amounts to $148,000,000 and sur- 
plus to a like amount. Undivided profits 
as of the last statement were $63,318,480. 

There is to be no merger of the two 
organizations. The Harris, Forbes cor- 
porations will retain their separate iden- 
tities and continue under the same exec- 
utive management. Although it is pre- 
sumed that the Chase Securities Corpo- 
ration and the Harris, Forbes group will 
work in close cooperation henceforth in 
the distribution of securities, officials of 
the two firms said recently that they 
would not necessarily at all times be 
members of the same syndicates. 

Plans for the acquisition of the Harris, 
Forbes interests by the Chase apparently 
were kept a close secret among the high 
officials of the two organizations. As 
late as Tuesday of last week Halstead G. 
Freeman, president of the Chase Securi- 
ties Corporation, upon being informed 
that there were rumors of the affiliation 
in Wall Street, replied: “There is no 
basis for the report.” 

The announcement of the deal was 
made on behalf of Albert H, Wiggin, 
chairman of the governing board of the 
Chase; Lloyd W. Smith, president of 
Harris, Forbes & Co., New York, and 
John R. Macomber, president of Harris, 
Forbes & Co., Inc., Boston. Mr. Wiggin 
is at present in Europe. Final details 
of the plan were not available, as the 
agreement had been reached, it was 
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Specialists in Investment Trusts 





Great Northern 
Investing Company, 


Inc. 


Class ““A’ Common Stock 


A modern investment holding cor- 
poration of the management type 
with resources diversified among 
many varied industries. 

The Class “A Common Stock is 
on a dividend basis of $2.50 per 
share in cash with optional choice 
of 10% in stock per annum, pay- 
able quarterly. 


Traded in on the 
New York Produce Exchange 


Present price yields about 71% 


Complete information on reques*. 





Great Northern 
Bond & Share 


COMPANY,INCORPORATED 
25 Broad Street, New York, N.Y. 











American Security News 
i Earnings Records 


stated, “subject to legal formalities and 
approvals.” The net worth of Harris, 
Forbes was not disclosed, nor was the 
amount of the interest which the latter 
will obtain in the Chase Bank as a result 
of the trade. 

A number of officers of the Chase 
organization are to become members of 
the board of directors of the Harris, 
Forbes companies, it was stated, includ- 
ing Albert H. Wiggin, Charles S. Mc- 
Cain, Robert L. Clarkson, Winthrop W. 
Aldrich, Halstead G. Freeman, Murray 
W. Dodge and William L. McKee. 

Lloyd W. Smith, John R. Macomber, 
E. Carlton Granbery and Harry M. Ad- 
dinsell of Harris, Forbes & Co. will be- 
come members of the board of the Chase 
National Bank and W. Eugene Mac- 
Gregor, Frederick S. Burroughs and 
John K. Starkweather will become mem- 
bers of the board of the Chase Securities 
Corporation. 

American Bosseve Sesmnanes Co. 

The stockholders of the American Re- 
serve Insurance Company have approved 
a merger of their company with the Re- 
insurance Corporation of America. The 
merger will become effective when ap- 
proved by the New York State Superin- 
tendent of Insurance. 

One of the effects of the union will be 
what amounts to a 33 1-3 per cent stock 
dividend to present American Reserve 
stockholders. The name will remain un- 
changed. The new company will have 
consolidated resources of nearly 


000, 





International Mercantile Marine 
Company 

Reports heard recently in marine cir- 
cles that the International Mercantile 
Marine Company, which was founded by 
the late J. P. Morgan and controls fleets 
with a total tonnage of 427,000, might 
be acquired by the Roosevelt Steamship 
Company, have been confirmed to The 
New York Times by a high official of 
the Roosevelt Line. Control of the I. M. 
M., it was learned, has already passed, 
by agreement, to the Roosevelt company 
and interests associated with it. 

Kermit Roosevelt, son of the former 
President and head of the steamship 
company bearing his name; Basil Har- 
ris and John M. Franklin, vice presidents 
of the Roosevelt Steamship Company, 
will become vice presidents in the new 
organization, it was said. P. A. S. Frank- 
lin will remain as its president and ac- 
tive head. 

The fleet of the International Mercan- 
tile Marine Company is divided among 
five lines, two of which, the Panama Pa- 
cific and the Atlantic Transport, are un- 
der the American flag, while the At- 
lantic Transport, Ltd., the Red Star and 
Leyland lines are under foreign flags. 

Disposal of the foreign tonnage con- 
trolled by the International Mercantile 
Marine in order to permit concentration 
on the development of the American flag 
services is contemplated by those behind 
the new movement, it was said. The 
fleet, which will bear the American flag, 
is potentially the largest single unit in 
the entire American merchant marine. 

Active in the reorganization are many 
men prominent in the business and finan- 
cial worlds, among them Vincent Astor 
who recently was elected to the board o 
directors of the Roosevelt Line. It also 
was reported that the Pennsylvania and 
Baltimore & Ohio Railroads were active- 
ly interested in the new move. 

Three new turboelectric liners, which 
cost $21,000,000 to build, make up the 
fleet of the Panama Pacific Company. 
They maintain the fastest existing pas- y 
senger and cargo service between here 
and California via the Panama Canal. 
It has been understood in shipping cir-" 
cles that three similar liners are to be 
built so that a weekly express service 
can be opened. 

The Roosevelt Line is the owner of a \ 
fleet of twenty-four motorships which it 
has been operating from Atlantic Coast / 
ports to the Far East. It is understood 
that this will be merged with the fleet 
of the I. M. M. The Atlantic Transport 
Line operates a passenger service be- 
tween New York and London. 

Besides its steamship holdings the In- 
ternational Mercantile Marine owns val- 


‘6 mo. Ju.30. 


j June 30 qr. 499,227 


uable real estate holdings in this city 
and in other American ports, including 
important pier leases and the property 
at 1 Broadway, overlooking Battery 
Park. 

After a financial reorganization car- 
ried out by Mr. Franklin last year, the 
International Mercantile Marine is again 
paying dividends, and its condition is 
understood in shipping circles to be bet- 
ter than at any other time in recent 
years. 

Although the International Mercantile 
Marine still acts as American agent for 
the White Star Line, which it disposed 
of to the Royal Mail interests several 
years ago, it is said that the arrange- 
ment could be terminated at any time if 
the new owners of the company wished 
> break off affiliations with foreign 
ines. 


New York Central 

The New York Central Railroad has 
put the merger plan of the Baltimore & 
Ohio within a short distance of actual 
completion by agreeing to transfer its 
holdings in the Reading Company to the 
B. & O., it has been learned. This 
means that the B. & O. will acquire an 
entrance to New York over its own rails 
and in this respect become on an equality 
with the Van Sweringen system. 

So far as could be learned, no spe- 
cific time for the transfer has been set, 
but the New York Central has agreed 
in principle to the deal, provided, how- 
ever, that in return the B. & O. gives 
it certain trackage rights. It is under- 
stood that these would include trackage 
rights over the Buffalo, Rochester & 
Pittsburgh Railway, which the B. & O. 
recently acquired, and also a continua- 
tion of certain trackage rights over the 
Reading and its controlled Central Rail- 
road of New Jersey. 

The New York Central owns $13,145,- 
000 par value of Reading Company stock. 
This stock sold as high as $147 in 1929 
and now is quoted around $110. At the 
latter price the value of the New York 
Central holdings is $14,459,000. In ad- 
dition, the New York Central owns 
$6,840,000 par value of first preferred 
and $15,015,000 of second preferred. 

The B. & O. for several years shared 
control equally with the New York Cen- 
tral in the Reading. The New York 
Central’s holdings comprise about 26 per 
cent of the Reading stock outstanding. 
Last year, however, the B. & O. increased 
its holdings to 35 per cent, and since 
then has brought the total to about 40 
per cent. With the New York Central’s 
holdings, therefore, it would have 66 per 
cent control in the Reading. 

The Reading deal will be subject to 
the approval of the Interstate Commerce 
Commission, but, as the commission has 
allocated the Reading- Jersey Central to 
the B. & O., few difficulties are expected 
in Washington. Both Daniel Willard, 
president, and George M. Shriver, senior 
vice president of the B. & O., have 
declined to say when the petition for 
acquisition of the Reading would be filed. 

Acquisition of the Reading-Jersey Cen- 
tral will place the B. & O. in a position 
in which it can consider opening a 
terminal of a size to rank with those 
in Manhattan. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 
———Net Profit— Earnings 
Company. 1930. 1929. 1930. 1929. 
Addressograph International Corp.: 
June 30 ar $ .62 
781,471 $757,237 1.50 $1.45 


Air-Way Electric Appliance: 
June 30 qr. 224,829 469,673 47 1.09 


6 mo. Ju. 511,173 889,903 1.10 2.05 
Allied Kid Compan 

6 mo. Ju.30. + 908 +1.14 
——~ nN Industries, Inc 

June 3 71,010 128, ‘671 71 =1.29 

6 mo. Ju. 134,917 175,113 1.39 «1.75 
ae Corp 

June 30 477, 645 303,352 52 33 

6 mo. Ju BO ; 401,060 354,114 43 39 
—~ 9 Commercial Alcohol: 

June 30 q 581 268,343 68 

6 mo. Ju 30 175,931 555,657 45 1.42 


American Laundr Machine: 


/ 6 mo. Ju.30. 1,042, 1.59 


American Metal Co., Ltd.: 
891,854 46 94 
1,658,325 1.23 1.72 


6 mo. Ju. 1,272,599 


INDUSTRIALS. 
Com. Share 


: ——Net Profit ~ Earnings. 
Company. 1930. 1929. 1930. 1929. 
American News Co.: 

6 mo. Ju.30. 425,443 Didake | ao 
American Pneumatic Service Co.: 

6 mo. Ju.30 271,520 d.11 15 
American Writin paver Co.: 

June 30 qr. 121.098 163,609 1751 





6 mo. Ju.30. 248,512 235,180 37 53 
American Stores Corp.: 
6 mo. Ju.30. 2,667,189 3,017,362 h1.75 h1.81 


American and General Securities Corp.: 

6 mo.My.31. 962,733 b.45 
Arundel Cor 

6 mo. Ju.30 "197, 513 940,126 2.43 1.91 
AGoge a & West indies: 


5 My.31.° 1,262,043 1,765,389 4.89 7.41 
Atlas am Cc 258 36 

June 30 361 $35,257 

6 mo. Ju. 0. 55,528 +74,028 
Autosales oti 

6 mo. Ju.30 41,519 125,750 
Barker Bro 

6 mo. Ju.3 "132,501 224,370 .26 84 


Barnsdall Cor 
June 30 qr. 1, 6,845 2,226,881 .86 99 
6 mo. Ju.30. 3,367, ‘440 4,115,253 1.49 1.83 
Bethlehem Steel Corp.: 
June 30 Y. 17’ sea Son 11,766,473 1.86 4.17 
1 


6 mo. Ju 7,768,981 20,812,063 4.46 7.2 
Birtman Electric Co.: 

June 30 qr. 36,893 68,981 h.21 h.58 

6 mo. Ju.30 107,626 130,073 h.69 h1.09 
Blumenthal (Sidney) & Co.: 

June 30 qr. 111,889 923,958 29 3.69 

6 mo. Ju. *12,132 1, 194° 430 4.64 


Bush Terminal Co.: 
June 30 qr. 464, 626 488,474 91 1.05 
6 mo. Ju.30. 988, 511 931,264 2.06 1.90 
Byers (A. M.) Co.: 
June 30 qr 263,612 530,199 58 1.59 


9 mo. Ju. 913,817 1,361,547 2.22 3.90 
Byron Sac kson Co 

June 30 qr 206,745 293,570 59 8A 

6 mo. Ju. 407,145 593,696 1.16 1.70 
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will be sent upon request 


Address Dept. C-8 for Copy 


Steelman & Birkins | 


60 BROAD ST., NEW YORK 
Hanover 5973-7500 








The Trust Agreement of 


TRUSTEE . 
STANDARD OILSHARES 
SERIES B 


A Composite Investment in 
23 Standard Oil Companies 
Moody’s Composite Rating ‘‘A’’) 
Protects the investor against sub- 
stitution. He receives semi-annually 
his full share of accumulated cash 
and stock dividends, as well as all 
subscription rights paid by the un- 
derlying companies. 


Split-ups are retained in portfolio to 
increase his earning power and in- 
vestment value. 


Other advantages contained in the 
Trust are outlined in a descriptive 
circular. Just send for a copy. 





Sold at Market. 


Dwelly, Pearce 
& Company, Inc. 


National Distributors 
40 Wall Street New York 
Telephone Andrews 2174 
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“INDUSTRIALS 
‘om'n Share 
-—-Net Profit-—. “Barnings, 
Company. 1930. 1929. 1930. 1929. 
. Calumet eg Hecla: 
“ June 30 q 150,u80 766 07 -92 
6 mo. Tu 30 1,160, 337 3 2. 124 .57 = 1.82 
Childs Co.: 
* June 30 qr. 291,096 260,326 56 AT 
6 mo. Ju.30 668,329 420,343 1.36 .67 
Commercial Investment Trust: 
6 mo. Ju.30. 4,738,683 4,042,116 j1.53 j2.24 
Conde want Pub.: 
June 30 332,978 315,661 1.04 99 
» 6 mo. A 857,428 759,155 2.68 2.38 
Consol. Cigar: 
June 30 qr. 584,787 776,335 1.44 2.14 
6 mo. Ju 1,082;260 1,445,259 2.51 3.86 
Crown Cork and Seal: 
‘ =~ Ju.30. 837,585 1,450,564 2.34 4.64 
Radio Cor 
AL ier. 300,070 *319,886 ana 
¥6mo. Ju. 745,780 1.43 
Crucible ates te 
¥ 6 mo. Ju.30. S'3iz" 773 4,202,500 2.62 6.05 
Denver Zremwey Corp.: 
6 mo. Ju.30 163,205 196,578 p1.56 p1.88 
Dominion ‘Stores: 
¥ 6 mo. Ju.30. 244,456 268,724 88 98 
Eagle-Picher, Lead: 
¥ 6 mo. Ju.30. *%836,413 994,993 97 
Early & Daniels Co.: 
6 mo. Ju.30. 134,603 56,925 3.41 1.27 
Vv _ Elk Horn Coal Corp.: 
6 mo. Ju.30. *9,51 *50,346 
Eureka Vacuum Cleaner 
6 mo. Ju.30. *184,949 617, 172 2.24 
Fairbanks-Morse & C 
6 mo. Ju.30. 803,461 °'y. 121,827 1.52 2.38 
Federal Motor Truck: 
¥ 6 mo. Ju.30. 191,458 315,771 .38 .63 
Formica Insulation Co.: 
\¥ 6 mo. Ju.30. 185,454 495,379 1.03 2.75 
Francisco Sugar: 
Yr. June 30. m8. 043 288,657 1.96 5.77 
Semawet Co 
May "213,034 1.79 
v e. Vuisy ti: ye ey ‘ 8.62 
ey Cigar 3 
y June ” esictht “1115,392 1.52 2.52 
6 mo. Fado. 1 1,820,761 2.59 4.03 
General Foundry & - Machinery: 
6 mo. Ju.30 b.50 
Goldman-Sachs ~All Corp. : 
6 mo. Ju.30. 2,742,447 47 
Graham- -Paige } Mstece" Corp.: 
June 30 818,070 51 
6 mo. Ju. +880, 960 1,341,711 .80 
on sb -Granew 
ay ai. a 745, 648 5,107,931 87 2.55 
eae. Wakefield Co.: 
6 mo. Ju.30. *311,860 26,565 
Hoe & Co. 
6 mo. Ju.30.. 196,981 202,649 a2.05 a2.11 
F 
6 yp ee wr538, 663 540,641 h1.13 h1.16 
H hold Finance: 
‘6 mo. Ju.30 1,870,540 1,602,347 c2.56 c2.54 
Inland Steel: 
’ gone qr.. 2,620,300 26,909 2.18 2.60 
mo. Ju.30. 5,341,618 : 138 151 445 5.11 
s nternational Bestages Machines: 
gue © 1,856,479 1,622,875 2.91 2.67 
"6 mo. Ju. 3,654,310 3,213,601 5.73 5.29 
a lhe ional Sec. of America: 
6 mo.May 31 2,218, b.50 
Investment Trust Association: 
6 mo.May 31 486, 81 
Kelsey-Hayes Wheel: 
6 mo. Ju.30. 1,803,228 1,975,779 2.24 2.43 
Lane Bryant, Inc.: 
Yr. May 31. 632,616 776,626 3.99 4.94 
Lerner Stores Cor 
6 mo. Ju.30. 546, 2.24 
Lion Oil Refining: 
June 30 qr. 17,339 518, 106 
6 mo. Ju. 119,054 . 
Loft, In 
, 6 mo. "Ju. 30. | ere 
Louisiana Oil Refining Corp. 
J June 30 qr. 111,608 1504, 
6 mo. Ju. +47,810 743,273 
McCall Corp.: 
« June 30 qr. 643,467 684,550 1.12 1.19 
6 mo. Ju. 1,301,222 1,288,248 2.26 2.33 
Marine iuidiand Corp. : 
6 mo. Ju.30. 4,774, 85 
Marlin-Rockwell: 
vy June 30 qr. 306,054 699,308 84 1.92 
6 mo. Ju. 682,276 1,402,014 1.87 3.86 
Maytag Co.: 
¥ June 30 qr. 991,150 1,915,153 .04 .96 
6 mo. Ju.30. 1,382,927 3,326,121 44 = 1.55 
Mesta Mechine Co.: 
6 mo. Ju.30. 1,271,000 934,120 2.03 1.46 
McGraw- Hill Publishing : 
v June 30 qr. 602,185 94 1.00 
6 mo. Ju. 1,102,335 1,128,078 1.84 1.88 
Michigan Fee A Co.: 
Yr. June 1,797  *611,059 
Motor Bankers 
6 mo. Ju.30. 211,326 221,916 1.36 1.43 
ey Mfg. Core: 
‘ gue & ..&: 23,704 177,444 p.79 1.24 
mo. Ju Gass 341,700 ... 2.36 
National Cand 
4 6 mo. Ju.30. i, 205 1.92 
National Dair Products. Cory 3 
V6 mo. Ju.30.212,947,211 27,638,94 2.16 1.85 
/ . National Suppl 
y June 30 a 947,200 671,770 2.98 2.11 
6 mo. Ju.30. 1,122,030 1,637,315 3.38 4.91 
National Cash _ Register: 
vy June 30 qr. 773, 2,586,860 a.65 1.63 
6 mo. Ju. 1,685,705 4,406,670 a1.41 c2.77 
¥ , Noblitt-S 8 Indus. : 
°6 mo. Ju.30. 171, 220,600 h2.22 h2.94 
Packard Electric Co.: 
. 6 mo. Ju.30. 81,333 293,041 0 2.18 
Packer Corp.: 
6 mo. Ju.30. 74,306 80,646 j 
Products & Refining: 
June qr.. 768 66,537 p2.60 
Y 6 mo. Ju.30. *36,542 99,457 p3.89 


American Security News 
i Earnings Records 


INDUSTRIALS. 
Com’n Share 
——Net Profit Earnings. 
Company. 1930. 1929. 1930. 1929 


Penney (J. C.): 
Ju.30. 3,407,400 3,725,075 h1.14 h1.32 





6 mo. 
—s yw ¢ O§ : 

June , 231 22,360 

6 mo. Ju.30. 2,166, 133 630,569 
Real Silk Hosiery 

6 mo. Ju.30. 7600619 71,041,000 
Reliance Mfg. Co. of IIL: 

June 30 qr. . 1 .04 67 

6 mo. Ju. 173,767 466,482 42 1.59 
Ritter Dental Mfg.: 

June 30 qr. 232,548 322,274 1.18 1.74 

6 mo. Ju. 372,018 543,644 1.78 2.85 

Royal Typewriter Co.: 

‘June 30 qr. 316,875 344,269 93 1.04 

6 mo. Ju.30. , 744,455 799,100 2.28 2.48 
Rubinstein, Inc., Helena: 

6 mo. Ju.30. 281,777 anwtad 34 
Sangamo Electric Co.: 

6 mo. Ju.30. 197;705 oe 1.30 
Savage Arms: 

6 mo. Ju.30. *52,662 266,337 ‘ 1.48 


Second International Secusttics Corp.: 
6 mo.May 31 842,465 b.71 


Seeman Bros., Inc.: 
Yr. June 30 693,899 816,769 5.55 6,53 


Sharp & Dohme, Inc.: 

June r. 341,316 ‘ 18 

6 mo. Ju. 614,326 27 
Shattuck Co. (F. G.): 

June 30 qr. 12,949 691,370 47 53 

6 mo. Ju. 1,361,978 — 1.05 1.15 
Spang, Chalfant & Co., Inc.: 

June P. 930,211 1, 105 442 97 1.20 

6 mo. Ju. ae 2:046,275 1.97 2.18 
Spicer Mfg. Co 

June 30 qr. +214, 150 = t790,2 

6 mo. Ju. $417,943 +1,552, aoe 


Standard oi of Kansas 

6 mo. Ju.30. 381,766 
Studebaker Cos 

June 30 qr. ” 180 6,150,289 h.41 h3.02 

6 mo. Ju.30. 3567317 11,183,879 h1.03 h5.56 
Superheater Co 

6 mo. Ju.30. 2,435, 677 
Ulen & Co.: 

June 30 qr 274,464 336,797 82 81 

6 mo. Ju.30. 557,877 669,898 1.67 1.62 
United Aircraft & Transport: 

June 30 gr. 1,202,140 2,606,034 h.51 h1.52 

6 mo. Ju. 2,102,531 4,410,046 h.86 h2.55 
United Business Publishers: 

6 mo. Ju.30. 386,089 456,817 1.34 1.88 


U. 8S. eS 387 
. 32,1 717 53,825,843 h3.02 h6.68 


459, 939 1.19 1.44 


2,209,810 2.47 2.24 


June 30 

6 mo. Ju x 67,904,524 96,011,290 h6.46h11.72 
vu. 8s. & British Internatl. Co., Ltd.: 

6 mo. My.31 811,721 b.98 
Vadsco Sales ay 

June 30 qr. °%239,288 ..... — a 

6 mo. Ju. *124,582 803,725 are 52 
Vick Financial Corp.: 

6 mo. Ju.30. 304.962 -25 


Viking Pump: 
6 mo. Ju.30. 199,719 eee. 


Walworth Co? 


June 30 qr 149,537 549,986 .39 «1.74 

6 mo. Ju.30. 490,294 951,932 1.40 3.01 
Western Dairy Prods. Co.: 

June 30 qr. 4,982 563,724 

6 mo. Ju. 440,094 607,305 


Wheeling Steel: 


June 30 qr. 1,098,356 2,342,295 1.09 4.25 


6 mo. Ju. 2,351,581 4,137,538 2.58 7.12 
White Motor: 

6 mo. Ju.30. 1,048, vl 1,404,575 1.31 1.75 
Yale & Towne Mf 

June 30 qr. 24,1 D 619,209 05 1.41 

6 mo. Ju. 154,562 1,193,063 32 «2.71 


UTILITIES 
Amer. Lt. & Traction: 
June 30 qr. 2,869,520 2,818,239 96 94 
12 mo. Ju.30 11,533,394 10,823,694 3.88 3.62 
Amer. Water Works & Electric: 
12 mo. Ju.30 7,690,612 6,985,394 h3.82 h3.94 
Bell Tel. of Pa 
a =o: 2,871, 766 3,012,986 p14.36°p15.06 
6 mo. Ju. 5,790,664 6,172,673 p28.95 p30.86 
Central & Southwest Utilities: 
June 30 qr. e1,543,117 e1,328,081 
12 mo. Ju.30 e7,197,581 6,668,418 
Cons. Gas, El. Lt. & Pwf. of Balt.: 
June 30 qr. 1,733,337 1,827,598 j1.26 j1.51 
6 mo. Ju. 3,788,334 3,736,492 j2.93 j3.23 
Engineers Public Service Co.: 
12 mo. Ju.30 ray 577 5,320,816 j2.80 j2.69 
Gen.*Gas & E 
12 mo. Ju. 30 7, 823, 683 


Ind. Oil & Gas: 


4,416,580 
1,616,205 56 1.17 


June 30 qr. 778,085 

6 mo. Ju. 1, Bag _ 3,635,055 1.10 2.63 
Interboro. Co.: 

Yr. fame 30 ea 55,011 * 3,007,900 in< - ee 


No. Amer. Lt. & Pw.: 
12 mo. Ju.30 5,605,807 


Pac. Tel. & Tel.: 
6 mo. Ju.30. 7,910,372 


Signal Oil & Gas Co.: 
6 mo. Ju.30. 623,521 666,382 2.75 3.21 


Third Avenue 104 System: 


3,455,217 j3.13 j2.95 
7,752,914 j4.01 h5.69 


Yr. June 30. *286,333 
Wisconsin Pwr. 
June 30 qr. e616, Sez" ** 9583, 692 


RAILROADS 
(Net income) 
Southern Railw 
6 mo. Ju.30. ¥1,962.000 y8,964,000 -36 5.74 
*Net_loss. *tProfit before Federal taxes. 
a On Class A shares. b On Class B shares. 
¢ On combined Class A and Class B shares. 


dOn first preferred stock. hOn shares 
outstanding at end of respective periods. 
j On average shares. p On preferred stock. 
y Estimated. z Surplus after preferred divi- 
dends. e Before depreciation. 


PUBLIC UTILITY 
EARNINGS 


Central Illinois Public Service 
1930. 1929. 
June quarter gross..... $3,823,393 $3,669,496 
—_ after charges and 





ML. tcstebhensbeeeuawees 
Twelve months’ gross. 
—_ after charges and 

ERIE ORR 4,243,453 

*Before depreciation. 

Third Avenue Railway : 


996,665 854,895 
15,379,382 14,836,436 








June gross revenue..... . ,961 1,334,854 
Net after taxes......... 226,341 231,845 
Gross income....... ; 244,426 255,795" 
| Sere 45,078 *4,714 
Twelve months’ gross.. 15,090,262 15,611,026 
Net after taxes........ ,462,945 , 
Gross income........... 2,691,022 2,781,739 
 bubed devhenuntacss 199,460 286, 
*Deficit. 
Bell Telephone of Pennsylvania 
Six months to June 30: 
Gross revenue.......... 37,618,570 35,290,327 
Net after expenses..... 11,017, = 10,920,362 
Balance after taxes, &. 9,184 9,229, 864 
Gross income 559, 862 9,742,811 
Net income ..... oer 5,790, 664 6,172,673 
PE kod kwinnnssncnes 0,664 2,322,673 
Unterelbe Power and Ligne, Germay 
1928. 
Gross revenue......... * 4,759,104 4,517,190 
eee 2,579,434 2,566,780 
Ee 2,179,670 1,950,410 


*Including charges under Dawes plan. 
Illinois Northern Utilities 
1930 


June quarter gross..... 924,582 906,914 
*Net after taxes and 

ores 317,189 297,614 
Twelve months’ gross.. 3,864,498 3,657,686 
*Net after taxes and 

Cre eesevces 1,394,091 1,194,787 

*Before depreciation. 

Southwestern Light and Power 

June quarter gross..... 689,852 667,063 
*Net after taxes and 

CD chucesakanded vue 176,526 106,066 
Twelve months’ gross.. 3,385,892 3,062,925 
*Net after taxes and 

CN an acurecuectinses 1,033,101 792,157 


*Before depreciation. 


3,721,307 


Keystone Telephone System 


1930 1929. 
Six months’ gross..... 1,096,245 1,089,087 
*Balance after ordinary 
taxes and charges.... 234,876 229,054 
Twelve months’ gross.. 2,200,518 2,172,125 


*Balance after ordinary 
taxes and charges.... 477,872 460,164 
*Available for reserves and Federal taxes 


Central and South West Utilities 


Second quarter gross... 8, 546,727 8,481,709 
Net earnings........... 1,474,399 1,366,604 
Gross income........... 1,625,390 1,389,196 
reer: 1,543,117 1,328,081 
Twelve months’ gross.. *% 710,389 32,469,728 
Net earnings............ 735,677 6,224,150 
Gross income.......... § 407,042 6,804,565 
~ ££ aor 7,197,581 6,668,419 


*Before depreciation. 
Northern Indiana Public Service 

12 months té June 30: 
(aera 14, gto 352 


13,476,252 
Net income .... 3,229,000 


Second nesters use. 3,887.103 2,890,653 
Net earnings. ; 633,018 475,004 
Gross income.......... 678,956 476,765 
*Net income........... 664,147 472,621 
Twelve monte’ rene. 14,766,036 11,500,558 
Net earnings. ..-.. 2,550,947 2,004, 
Gross income........... 2,732,563 2,052,274 
*Net income........... 2,659,917 2,035,790 

*Before depreciation. 

Wisconsin Power and Light 

Second qperter grens. 2,213,003 2,069,959 
Net earnings. oe ,056,405 963,330 
. ee aaa 616,962 583,692 
Twelve months’ Gnene. 9,025,589 8,188,087 
Net earnings . 4,141,837 3,772,411 
OU eee 2,488,539 2,335,47/ 

*Before depreciation. 

New York Water Service 

12 months to June 30: 
Gross revenue ......... 2,679,353 2,581,813 
Expenses and general 

EL nhonadhasaes beans 1,126,290 1,066,727 
Gross income 1,553,063 1,515,087 


*Before depreciation. 
Puget Sound Power and Light 


SURO BTORR. .. 620500 .. 1,347,339 1,282,268 
Balance after taxes.. 618.679 576,711 
Twelve months’ gross.. 16,926,533 15,717,242 
*Balance after taxes 
and charges........... 4,469,702 4,125,327 
*Before depreciation. 


Eastern Texas Electric 
(Including constituent companies) 
June gross...... 964,189 os. 223 
Balance after taxes... 443,257 0,397 


Twelve months’ gross.. 10,104,259 8, 954, 072 
*Balance after taxes 

and charges........ 2,230,449 2,022,464 

*Before depreciation. 

Galveston-Houston Electric 

June gross........ 386,692 444,579 
Balance after taxes. 113,189 146,644 
Twelve months’ gross. 5,028,577 5,246,861 
*Balance after taxes 

and charges 743,025 838,332 


*Before Gapeesiation 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 2, 


STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
300 Alabama +r - es ‘ 1 15 92% 9216 + 3% 
1,700 Alco Tool, a, 15% + % 
300 pr L’ aT 2 
1,100 Am Austin Car..... Fy ; - 
200 Am Corp .........---- 7 6% 6% 1 
100 DO WOF ......0-+0. - 1% 1% 1 — 
4,700 Am Eagle Air........ i$ } 
4.200 Am Tel & Tel aoe. 18 17 17% Cash 
600 Appalach Gas wa — 2% 2% — 
1,300 Asso Gas & El "30 rts. 7 6%—1 
1,300 Do opt stk rts, wi. 2 1% a ~ %& 
BS fF ears 93 93% + 1% 
wO0 Atlas Util SE pe...cs. 36 35 35 —1 
100 Automotive Stand .... 5 — 
6,200 Bagdad Copper ..... 1.25 1.00 1.15 —.10 
300 Banscript Inv pf...... 18% 18 lg 
200 Bolsa Chica Oil, A 12 12% 12% + 5 
7,100 British Can, w i. 14 2 12% — % 
200 C & O, new, wi...... 47m 47% 47% —- 
400 Claremont Invest 6 . 
600 Claude Neon Lights 8% 8 8 — % 
500 Color Pictures ....... 5 -2 
200 Columbia Bak Ist pf.. 16% 16% 16% — 
200 Do 2d pf........... 24 24— 4 
1,000 Cons Chromium ..... 10% 10% 10% - 
Be UE. cccdecvccescces 30% 30%— } 
200 Corp Trust ........... i, «6 T% ae 5 1% 
100 Creait Alliance, A. 8% 8 8% + 1% 
6,400 Det & Can Tunnel. 7 6% 7% + 
100 Diversified Trust Shs,C ™% T% % + 
4,400 Dixton, Inc .......... ™% 5° TY—1 
400 Exide Sec ............ 17% 17 17% - 
1,100 First Am or p pf, A = ll 12%2+ % 
600 Hamilton Gas ........ 6% 6%4— &% 
100 H Rubinstein “. haa ome . 16% 16%+ % 
7,800 Insull Util rts, $.. 1 . 
1,900 Do pf rts, = i. parm Ty 7 «s 
100 Int Beansteshs, Bsc 18 16 1% 6+ (1 
100 Int Hydro Elec pf.. 54 54 54 + 1% 
4,500 Int Rustless Iron..... 1% 14% 1% .. 
500 Jenkins Telev . .. 4% 4 4 - 
2,500 Kinner Air & Motor. . % 4 >, 
3.400 Lautaro Nitrate ..... 6% 5% Sm—1 


100 Lincoln 42d St Corp.. 3% 3% 3 
200 Macfadden Pub .....: aii} i2 


Lola 


800 
1,400 Maxweld 





% 

vs 

Wy 

% 

00 

x 

Biv i 10g: 

100 Mexican on - Pewee 2 2 _ % 

200 Natl Harris W, A. 14 13% 13% + 

100 Natl Water Wks unit. 37 37 37 <a 

900 NY, Rio&BALwar % & %+ &% 

100 No Amer Tr — bens ™ T™% Ta-— % 

2,700 Petrol Conv .......... 8 Se ™%— &% 

1,100 Phantom Oil, WD Bocces 20% 20%—- & 
1,000 Phoenix Oil .......... ly ly : 

2,400 Photo Color, n, wi... 7% .7-—M% 

100 Railways Corp ....... 16 16 146 -— & 

1,900 Saranac River vue. - 30% 26 29% — 3 
500 Shamrock Oil ... 20 17% 20 +2 

100 Shepard Stores — —_ 

200 Splitdorf Beth. ccccsee Sp SF 3% Py 
100 Stand Oil Tr, A...... 10 10 10 +1 

900 Super Corp, A........ % 94 9— & 

600 DD ethth«acdeccus 9 8&% 9 — & 

600 Sylvestre Util ........ 1% 1% 1%-— & 

900 Trent Process ........ 1% 1 1%+ & 

100 Trinidad Elec ........ 2% M% 2%%-— 1\% 





1930 
STOCKS 
Net 
Sales. High. Low. Last.Ch’ge 
100 Trustee Std Oil, A. 94 9% 9% 
200 Union Cigar . ly \&y wi we 
100 Util Hy & Rail Sh, ww 8%, 8% m+ 
400 Williams Alloy scone Se 124% — 1% 
7,800 Zenda Gold ........ 42 30 30 +.02 
BANKS. 
@00 Irving ................ 49% 49 4944 — 11 
INSURANCE 


200 Judea Life ........ 10 7% 10 + 2% 
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Day. the security sales 
and quotations of this 
Exchange are being released 
by the four leading Press 
Associations and are appear- 
ing in approximately 100 
important American news- 
Papers. 


This is one of the advan- 
tages which investors, bank- 
ersand sponsors find by list- 
ing their securities on this 


Exchange. 


The Listing Committee will furnish 
information to responsible under- 
wniters or Corporations on request 


Address Listing Committee, 
No. 2 Broadway, New York. 
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Illinois Power and Light 


1930. 1929. 


Tee Ter ee 2,931,675 2,986,302 
*Net after expenses and 

DD dtp0scaase edueesae 1,307,437 1,327,419 
Twelve months’ gross.. 37,553,774 36,552,930 
o -  Seeee 7,605,057 6,423,055 
Surplus after preferred 

ccs, IIE 4,156,938 3,259,560 

*After taxes, prior charges of subsidiaries, 
&c., but before depreciation and interest. 

+After interest, depreciation, taxes, prior 
charges of subsidiaries, &c. 

Tampa Electric 


SUMO BIOGB. oo 6ccsscccses 355,891 351,414 
Balance after taxes.... 111,728 92,437 
Twelve months’ gross.. 4,580,852 4,595,139 
*Balance after taxes 

and charges........... 1,474,383 1,410,541 


*After depreciation. 

San Joaquin Light and Power 
=|. Perr re 1,220,757 1,079,271 
PIeGt MMOOMG.......2.... 497, 428,897 
Five months’ gross..... 4,484,326 4,007,785 
ok. eee 779,791 


*After taxes, interest, depreciation and 
amortization. 

Great Western Power of California 
SR BI occ icocstcenss 834,826 825,024 
*Net after taxes and 

EE, scien ceneedaes 174,527 226,636 
Five months’ gross..... 4,276,513 4,141,835 
*Net after taxes and 

CI, ec micanmadisssé 885,759 1,141,890 


*After depreciation and amortization. 
Georgia Power 


SN. i 655 ncactenc<s ,086,528 1,849,839 
Net after taxes......... 990,165 891,851 
Twelve months’ gross.. 23,062,760 24,062,069 
Net after taxes......... 12,050,553 12,622,727 
SO ere 8,299,134 8,299,409 
Bal. after depreciation. 7,245,957 7,170,766 
Bal. after pfd. divs.... 2,252,589 2,538,371 


Carolina Power and Light 
652,9 


pe eerie 2,915 750,157 
*Balance after taxes 

and charges........... 228,720 286,365 
Twelve months’ gross.. 8,906,731 9,259,876 
*Bal. after pf. divs..... 2,166,843  2,260,90: 

*Before depreciation. 

Memphis Natural Gas 

First half gross........ 827,087 455,624 
Net GOrmimge. ..... 05.6. 463,384 223,380 


American States Public Service 
June net earnings...... ; 84,164 
Twelve months’ net.... 911,671 806,890 


San Jose Wote. Works 


0. 1929. 
$701,649.44 $663,533.15 
259,358.97 239,201.45 


Net oper. earnings.. $442,290.47 $424,331.70 
Consolidated Water Company of Utica 
Gross revenue ...... 104.63 $862,911.06 
Operating expenses. 225,936.13 213,275.78 


Net oper. earnings.. $578,168.50 $589,635.28 

Sedalia Water Com y 
Gross revenue....... $177,327.09 $179,276.94 
Operating expenses. . 65,940.46 64,458.21 


Net oper. earnings.. $111,386.63 $114,818.73 


Texas-Louisiana Power Company 
Gross revenue....... $3,875,878.46 $3,633,020.59 
Operating expenses.. 2,028,044.73 1,766,048.70 


Net oper. expenses. .$1,847,833.73 $1,866,971.89 


Gross revenue ...... 
Operating expenses. 

















Alabama Utilities Company 
Gross revenue....... 341,919.41 $309,188.37 
Operating expenses.. 157,213.35 148,881.55 
Net oper. earnings.. $184,706.06 $160,306.82 








RAILROAD EARNINGS 


Western Pacific 
1930 


" 1929. 
Eee ere $1,202,035 $1,353,326 
Net operating income. . 101,712 66,372 
Six months’ gross...... 6,805,773 7,830,594 
Net operating deficit... 478,185  *691,878 
*Income. 
merry Contr301 644 *2,137,561 
June gross............-- ,501, 137, 
Net operating income. . 221,400 563,582 
Six months’ gross...... 9,852,171 *9,833,259 
Net operating income... 1,539,695 1,679,164 
*Includes $519,000 back mail pay. 
Detailed information on any bond 


redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be -made by telephone, 
telegraph or letter. 


called for redemption before ma- 
turity this year continued through 
July and caused one of the smallest 
monthly totals since Jan. 1. \Bonds ag- 
gregating $41,891,500 were called for 
payment last month, compared with $55,- 
748,000 in June and $63,064,000 in July, 
1929. Only’ the foreign and railroad 
groups in July were higher than a year 
ago, although showing a drop from the 
total retired in June. Industrial and 
public utility totals compared well with 
the month of June, but were far below 
those of July last year. ; 
Comparison of the total redemptions 
for the last seven months with those of 
two previous years shows a large drop. 
Up to the end of July $281,847,000 in 
bonds was called for redemption, against 
$516,886,750 in 1929, and compared with 
the record year of 1928, when $1,537,- 
730,632 were redeemed in a similar 


period. ; 
In comparing the big decrease this 


fig decline in the amount of bonds 


American Security News: 
Bond Redemptions 


year, consideration must be given for the 
two previous years which were boom 
times for business and the occasion for 
many corporations to change the finan- 
cial structure of their companies by re- 
tiring high interest-bearing obligations 
with bonds carrying a smaller coupon 
rate. There were also several instances 
where large bond retirements in the 
years 1929 and 1928 were made from 
proceeds obtained through the issuance 
of additional stock. This year, however, 
although new bond financing has in- 
creased, only a small portion of the funds 
have been used for refunding and the is- 
suance of stock in place of bonds has 
practically ceased. 

Bonds called for redemption before 
maturity in July were classified and 
compared with a year ago by The New 
York Times as follows: 





July, 1930. July, 1929. 
eee $16,445,500 $24,624,000 
Public utility ....... 11,579,000 19,389,000 
State and municipal. 3,598,000 4,101,000 
I fans) 4's boa 6 9,211,000 7,544,000 
bisa y seuss 05,000 466,000 
Miscellaneous ....... 353,000 6,940,000 

TE acon acanaucs $41,891,500 $63,064,000 


For the seven months ended with July 
in three years, bond redemptions by 
groups compare as follows: 


(000 omitted.) 





1930. 1929. 1928. 

Industrial ....... $142,999 $266,893 $360,160 
Public utility..... 4,4 115.290 601,195 
State and munic. 9,188 8,498 8,087 
Serre 79,710 88,041 234,026 
Ratiroad ..«...... 898 4,458 235,399 
Miscellaneous 4,598 33,706 98,863 

WE p-Teacsons $281,847 $516,886 $1,537,730 


American [Type Founders Company, $250,000 
of debenture 6s, due Oct. 1, 1940, called 
for payment at 105 on Oct. 1, 1930, at the 
Guaranty Trust Company, New York. 
Numbers called: M16 lowest, M4977 high- 
est. Coupons due Oct. 1, 1930, should be 
collected in the usual manner. 

Associated Oil Company, $1,230,000 of 6 per 
cent notes, due Sept. 1, 1935, called for 

ayment at 102% on Sept. 1, 1930, at the 
Aen Trust Company, New York. or 
the Anglo-California Trust Company, San 
Francisco. Numbers called: All notes be- 
tween 32 and 23997, of which the last two 
numbers are as follows: 32, 43, 48, 76, 97. 


Bank of Hollywood Building (Los Angeles), 

entire issue of first leasehold 6s, due Aug. 
15, 1943, called for payment at 102 on Aug. 
5, 1930, at the Straus National Bank and 
S. W. Straus 


Trust Company, Chicago, or 
& Co., Inc., New York. 

Berwick Water Company, entire issue of 

general 5s. due Sept. i, i944, called for 
ayment at 105 on Sept. 1, 1930, at City 
‘armers Trust Company, New York. 

Boulder, Col., various of improvement 
bonds, called for payment on Aug. 14, 1930. 

Buenos Aires (Province of) (Argentine Re- 
oan 2 ae of refunding external 6s 

, due March 1, 1961, called for pay- 
ment at par on September, 1930, at Hall- 
arten & Co., Kissell, Kinnicutt & Co., 
ew York; Erlangers, Ltd., London; The 
Netherlands, Pierson & Co.; Nederlandsche 
Handel-Maatschappij and Mendelssohn & 
Co., Amsterdam; Proehl Gutmann and 
Vermeer & Co., Amsterdam; Credit 
Suisse, Zurich. Lowest and highest num- 
bers called: D8&4, D4000; M126, M38897. 

Casper, Wyo., bonds 328-330 inclusive of 
Paving District 9, called for payment on 
July 19; bond 131 of Paving District 48, 
called for payment immediately at office 
of City Treasurer. 

Central Indiana Gas Company, entire issue 
of 7 per_cent and 8 per cent cumulative 
preferred, called for payment at 105 and 
accrued dividends and 27.50 and accrued 
dividends ve. on July 1, 1930, at 
Central Trust Company of Illinois, Chi- 
cago. 

Chile (Republic of), $87,000 of external 6s, 
due Sept. 1, 1961, called for payment at 

. 1, 1930, at the National City 

. Lowest and highest 
numbers called: D15 D1005; M171, M15430. 

Chile (Republic of), $53,000 of external 6s, 
due March 1, 1 called for yment at 

ar on Sept. 1, 1930, at the National City 

ank, New York. Lowest and highest 
numbers called: D163, D342: M357, M9189. 

Chilean Consolidated Municipal Loan, $77,- 
500 of external ‘‘A’’ 7s of 1929, due Sept. 1, 
1960, called for poze at par on Sept. 
i 1930, at Grace National ank, Brown 
Brothers & Co. and E. H. Rollins & Sons, 
New York. Lowest and ‘Soon numbers 
called: D269, D1489; M185, M14153. 

Cervallis, Ore., bonds 24-33 inclusive of 
Eleventh Street Paving District 44, called 

for payment on Aug. 1, 1930, at office of 

i 


the y Treasurer. 

Fort Collins, Col., bond 60 of La Porte 
Avenue Paving District 20 and bond 156 of 
Storm Sewer District 6, called for pay- 
ment on Aug. 21, 1930. 

Gila County, Ariz., bonds 1-5 inclusive of 
—— School District 1, dated Aug. 4, 1919, 

ed for on Aug. 4. 1930, at office of the 
County Treasurer, Globe, Ariz. 

Goodyear Fabric Corporation, $10,000 of 
first ten-year 6s, due April 1, 1935, called 
for payment at par on Oct. 1, 1930, at 
Central Hanover Bank and Trust Com- 


pany. Numbers called: D49, D79; M247 
lowest, M1674 highest. 

Gray Company (the G. A.), $80,000 of serial! 
6 per cent notes, due to March 1, 1938 
called for payment on Sept. 1, 1930, at the 
Fifth Third aton Trust Company, Cin- 
cinnati. Prices are according to maturity 
as follows: March J 1931, 100%; March 1 
1932, 101; March 1, 1933, 10144; March 1, 
1934, 102; March 1, 1935, 102%; March 1 
1936, 103; March 1, 1937, 1034; March 1, 
1938, 104. Coupons due Sept. 1, 1930, should 
be collected in the usual manner. 

Illinois Northern Telephone Company, 
entire issue of first and refunding ‘‘B’’ 
6s, due Oct. 1, 1947, called for payment 
at 104 on Oct. 1, 1930, at the Chicago Trust 
Company, Chicago. 


Jefferson County, Col., bonds 14-17 inclu- 
sive of Ccnsolidated School District 1 
called for payment on Sept. 1, 1930, at 


Rubey National Bank, Golden, Col. 

Knoxville Gas Company (The), $10,000 of 
first 5s, due Oct. 1, 1933. called for pay- 
ment at 103 on Oct. 1, 1930, at the Chemi- 
cal Bank and Trust company. New York 
Numbers called: $1,000 denomination, 34 
lowest, 484 highest. 

La Empresa de Agua Potable de Valpa- 
raiso, $11,000 of 6s, due Aug. 9, 1930, called 
for payment at par on Aug. 9, 1930, at 
Guaranty Trust Company, New York 
Numbers called: $1, denomination, 49 
lowest, 470 highest. 

Las Vegas, N. M., bonds 116, 120 and 121 
of paving, dated 1921, called for payment 
at office of the City Clerk. 

Lima (city of) Peru), $20,000 of external 
thirty-year secured 64s, due Sept. 1, 1958 
called 2 at par on Sept. 1, 1930 
at E. H. Rollins & Sons, New York; Bos- 
ton or Chicago. Numbers called: $1,000 
denomination, permanent bonds, M207 low- 
est, M2771 highest; interim receipt, M2806 
Coupons due Sept. 1, 1930, should be col- 
lected in the usual manner. 

Lincoln County, Idaho, $3,000 of Richfield 
Highway 6s, dated Jan. 1, 1913, called for 
ayment on Aug. 1, 1930, at First State 

ank, Richfield, Idaho. Numbers called: 
38-40 inclusive. 

Long Island Lighting Company, $31,600 of 
first 5s, due March 1, 1936, called for pay- 
ment at 105 on Sept. 1, 1930, at Bankers 
Trust Company, New York. Lowest and 
highest numbers called: C8, C463; D6, 
D193; M5, M4835. 

Madison Properties (N. Y. C.) (516 Madison 
Avenue), entire issue of serial 6s, due 
Aug. 1, 1931-1938, called for payment at 
102 on — 25, 1930, at S. W. Strauss & 
Co., Inc., New York and Chicago 

Meridionale Electric Company (Italy) (So- 
cieta Meridionale di Elettricita), $82,000 of 
thirty-year first 7s, Series ‘‘A,’’ due April 
1, 1957, called for payment at par (pay- 
able in pounds sterling at the fixed rate 
of exchange of $4.86 2-3 per pound ster- 
ling; in Swiss gold francs at. the fixed 
rate of exchange of 5.i8 Swiss gold francs 
for $1) on Oct. 1, 1930, at the Chase Na- 
tional Bank, New York; Helbert Wagg & 
Co., Ltd., London, or Union Financiere de 
Geneve, Geneva. Lowest and highest 
numbers called: D 50, D6923; M56, M8351. 
Coupons due Oct. 1, 1930. should be col- 
lected in the usual manner. 

Merkel Brothers Company, $10,000 of first 
real estate 6s, due March 1, 1934, called 
for payment at 101% on Sept. 1, 1930, at 
the Provident Savings Bank and Trust 
Company, Cincinnati. Numbers called: 
$1, denomination, 7 lowest, 333 highest 

Minas Geraes (State of), $46,000 of secured 
external ‘‘A’”’ s of 1923, due Sept. 1, 
1959 (interim certificates), called for pay- 
ment at par on Sept. 1, 1930, at the Na- 
tional City Bank, New York. Lowest and 
agg numbers called: D502, D1216 
M336, M7332. 


Minas Geraes (State of), $54,000 of secured 
external 6%s of 1928, due March 1, 
called for payment at par on Sept. 1, 1930 
at the National City Bank, New York. 
Lowest and ee numbers called: D5, 

; M83, M8245. 

Mortgage Security Corporation of America, 
various of 6 per cent notes, called for pay- 
ment at r plus a premium of \% of 1 
per cent for each year or portion thereof 
of the unexpired term on Aug. 1, 1930, 
at Union Trust Company of Maryland 
Baltimore. 


Northern Ohio Traction and Light Com- 


pany (The) (now Northern Ohio Power 
and Light bowen mm entire issue of fif- 
teen-year debenture 6%4s, due Jan. 1, 1941, 
call for payment at 102% on Sept. 1, 
1930, at City Bank Farmers Trust Com- 
pany, New York. 

Northern Pacific Terminal Company (Ore- 
gon), $95,000 of first 6s, due Jan. 1. 1933, 
called for payment at 110 on Aug. 11, 1930 
at City Bank Farmers Trust Company 
New York. Numbers called: $1, de- 
nomination, 75 lowest, 4321 highest. 

Oakman (Robert), Detroit, entire issue of 
first 7s, due March 1, 1932, called for pay- 
ment at 101.41 on Sept. 1, 1930, at Union 
Guardian Trust Company, Detroit. Bonds 
presented prior to Sept. 1, 1930. will be 
taken up at 101.41 and accrued interest:to 
date of payment. 

Oklahoma City, kla., various of street im- 
rovement beds, called for payment on 
ept. 1, 1930 ‘it office of the City Treas- 

urer. 

Ohio River Edison Company, entire issue 
of 7 per cent preferred, called for pay- 
ment at 110 and accrued dividends on Oct 
, 1930. Stockholders have been given the 

privilege of exchan ng their stock for $6 

preferred stock o ommonwealth and 

Southern on basis of one share $6 pre- 

ferred stock of Commonwealth and South- 

ern plus $10 in cash for each share of 7 





per cent preferred of Ohio Edison Com- 
pany held. Stockholders accepting offer 
are to deposit their stock at office of 
Commonwealth and Southern Corporation, 
New York, on or before Sept. 30, 1930. . 

Pennsylvania-Ohio Power and Light Com- 
pany (The), entire issue of fifteen-year 
debenture 6s, due July 1, 1939, called for 
payment at 103 on Sept. 1, 1930, at Lee, 

igginson & Co., New York, Chicago or 
Boston. 

Protestant Central Credit Union of Hun- 
ary (Protestans Orszagos Hitelszovet- 
ezet, Mint Az Orszagos Kozponti Hitels- 
govetkezet Tagja), ,000 of thirty-five- 
year secured 7s, due Sept. 1, 1963, called 
for payment at par on Sept. 1, 1930, at 
E. H. Rollins & Sons, Inc., New York, 
Boston or Chicago. Numbers called: M98, 
M110, M612, M979, M1034. 

Saar Basin Consolidated Counties, $201,500 
of external 7s, due Marc , 1935, called 
for payment at 102 on Oct. 1, 1930, at 
Ames, Emerich & Co., Inc., New York; 
The Amsterdamsche Bank. Amsterdam ; 
Saar Handelsbank, Saarbruecken. Lowest 
and highest numbers called: D20, D967; 
M8, M3504. 

Seattle, Wash, various of iocal improve- 
ment bonds, called for payment on vari- 
ous dates between Jul 6 and Aug. 6, 
1930, inclusive, at office of the City 
Treasurer. 

Southwestern Power and Light Company, 
entire issue of first lien 5s, due June 1 
1943, called for payment at 105 on Dec. 
1, 1930. The Bankers Trust Company, 
New York, is trustee for this issue. 

Sun Oil Companz, $133,500 of debenture 5s, 
due Sept. 1, 1939, called for payment at 
10144 on Sept. 2, 1930, at Chase National 
Bank, New York, or Lee, Higginson & Co., 
New York, Boston or Chicago. Numbers 
called: D41, D165, D205; 628 lowest, 
M9669 highest. Coupons due Sept. 1, 1930, 
should be collected in the usual manner. 

University Temple (University M. E. Church 
of Seattle), entire issue of first 64s, due 
June 15, 136, called for payment at 101 
on June 15, 1930, at Continental Mortgage 
and Loan Company, Seattle, Wash. 

Weld County, Col., entire issue of School 
District 4, 5s, due June 1, 1939, called for 
payment on Aug. 15, 1930, at United States 
National Bank, Denver; Col. 

Weld County, Col., entire issue of School 
District 4, 6s, due Aug. 15, 1940, called for 
pozment on Aug. 15, 1930, at United States 
National Bank, Denver, Col. 

Weld County, Col., $50,000 of school district 
bonds, called for payment on various 
dates, at office of the County Treasurer, 
Greeley, Col., or John Sullivan & Co., 
Denver. 

Westminster Presbyterian Church of 
Wichita (Kansas), entire issue of first 
real estate 6 per cent notes, due serially 
Aug. 15, 1931-1934, called for payment at 


102 on Aug. 15, 1930, at Mercantile-Com- 
merce Bank and Trust Company, St. 
Louis. 


Westvaco Chlorine Products Corporation, 
$65,500 of debenture 5%s, due March 1, 
1937, called for payment at 103 on Aug. 29, 
1930, at Guaranty Trust Company, New 
York, or Continental M[linois Bank and 
Trust Company, Chicago. Numbers called: 
D9, D67, 79 M3 lowest, M2419 highest. 


Willys-Overland Company (The), $996,000 of 
first 64s, due Sept. 1, 1933, called for pay- 
ment at 101 on Sept. 1, 1930, at the Na- 
tional City Bank, New York. Lowest and 
highest numbers called: D19, D1100; M5, 








REDEMPTION NOTICES 


In The New York Times 


Week Ended Tuesday, Aug. 5, 1930 


BOND REDEMPTIONS 
American Type Founders Co., 15-yr. 6% 5. 
F. G. B., due Oct. 1, 1940. 
July 30, Page 33 
Berwick Water Co., General Mtge., 5% 
Bonds. July 30, Page 33 
Cleveland Union Terminals Co., ist Mtge. 
5%%, Series A, ist Mtge. Serial B, dated 
April 1, 1922. Aug. 1, Page 33 
General Motors Acceptance Corp., 10-yr. 6% 
Gold Bonds, due Feb. 1, 1937. 
July 30, Page 33 
Kansas Gas & Electric Co., 1st Mtge. 6% 
Series A, due March 1, 1952. 
. 1, Page 33 


ug 

Kellogg, M. W., Co., 1st Mtge. 6% Series A, 
due March 1, 1938; 5%% Series B, due 
March 1, Aug. 5, Page 38 
Kingdom of Norway, 20-yr. 6% 8S. F. G. B., 
due Aug. 15, 1943. Aug. 1, Page 33 
La Empresa De Agua Portable De Valparaiso 
6% loan of 1915. July 30, Page 33 
Ohio Traction & Light Co., % Gold nds, 
due Jan. 1, 1941. uly 31, Page 31 
Province of Buenos Aires, 6% S. F. G. B., 
due March 1, 1961. Aug. 1, Page 33 
Republic of Chile, 6% 8S. F. G. B., due Sept. 
1, 1961. Aug. 5, Page 38’ 

Republic of Cuba, 5% Gold Loan of ls 
July 31, Page 31 





Republic Del Peru, 7% 8. F. G. B. of 1927, 
due Sept. 1, 1959. Aug. 1, Page 33 
Saar Basin C lidated ti 71% 8. F. 
G. B. July 30, Page 33 
a + ~ aa 15-yr. S. F. G. B., due Sept. 


1, July 31, Page 31 
United States Steel Corp., 50-yr. 5% G. B., 
Series BDF, dated April 1, 1901. 
; Aug. 5, Page 38 
Westvaco Chlorine Products Corp., 10-yr. 
5%% 8. F. G. B., due March 1, 1937. 
July 30, Page 33 


Clipping of advertisements listed above 
mailed, without charge, if requested 
within 30 days. 
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Pacific Coast Securities News 
—Coast Stock Exchanges 


EGOTIATIONS are in 
N progress looking to- 
ward a merger of the 
Illinois Pacific Glass 
Corporation and the 
Pacific Coast Glass 
Company, two of the 
largest manufacturers 
of glassware on the 
Pacific Coast, it has been reported. A 
meeting of stockholders of both com- 
panies wil be held in the near future to 
ratify terms. 

Complete details are not available yet, 
but it is expected that the consolidation 
will be effected through an exchange of 
stock. Based on the latest statements of 
both companies, the new company will 
have total assets of over $7,000,000 and 
will be the dominant factor in the glass 
business on the Pacific Coast. 









Byron Jackson Company 

A consolidated earnings statement of 
the Byron Jackson Company for the first 
six months of the current year, as filed 
with the San Francisco Stock Exchange, 
shows profits of $407,145 after interest 
and reserves of all charges, including 
depreciation and Federal income tax. 
This is equivalent to $1.16 per share for 
the period on outstanding capital stock. 
Earnings for the corresponding period of 
last year were $593,696. Earnings for 
the six months ended last June 30 were 
six times interest charges on all deben- 
tures outstanding and three times the 
annual interest charges. Current assets 
as of June 30 were $3,147,132, including 
$396,324 in cash, as against current lia- 
bilities of $435,301, a ratio of 7.22 to 1. 


Consolidated Chemical Industries, Inc. 

Consolidated Chemical Industries, Inc., 
a San Francisco Stock Exchange listing, 
has reported for the six months ended 
last June 30 net income of $313,341 after 
all charges. This is at the rate of $3.04 
ow share on the A stock outstanding. 
he net inckome of $181,191 for the sec- 
ond quarter represents the largest net 
profit of any three months in the com- 
pany’s history. For the first three months 
of the current year the net was $127,149. 


Fageol Motors Company 


The Fageol Motors Company reports 
gross sales for the six months ended last 
une 30 at $1,308,499. This compares 
with $2,285,887 in the first half of 1929 
and $1,816,280 in the like period of 1928. 
Export shipments in the first half of 
the current year aggregated 54 units, as 
against 163 units in the twelve months 
of 1929. 

In.a statement President L. B. Hill 
asserted that sales volume and royalties 
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received make it possible to show only a 
small operating loss. He said unfilled 
orders and sales completed made it 
reasonable to set an objective of $1,500,- 
000 in sales total for the last half of 
1930, which would make the total for the 
full year approximately $3,000,000. 


Occidental Petroleum Corporation 

In a condensed statement of opera- 
tions for the first six months of the cur- 
rent year Occidental Petroleum Corpora- 
tion, whose shares are traded on the 
San Francisco Curb Exchange, gives net 
receipts before depreciation, depletion 
and Federal tax at $34,116. This was 
after dividends of $37,800 and provision 
for 1929 Federal tax of $43,547. The 
report states Occidental has fully reim- 
bursed Universal Consolidated Oil Com- 
pany for development expenditures up to 
June 30, 1930. 


Pacific Lighting Corporation 

The Pacific Lighting Corporation for 
the twelve months ended last June 30, 
in which the corporation reports gross 
revenues of $48,874,970 and net profit, 
after operating expenses and taxes but 
before bond interest, depreciation and 
amortization, of $22,123,443. After pre- 
ferred dividends and all charges there 
was available for dividends on the pre- 
ferred and common stock of the Pacific 
Lighting Corporation the sum of $7,645,- 
562. Dividends on the preferred totaled 
$707,268 and cash dividends on the com- 
mon aggregated $4,384,971, leaving a 
remainder for surplus of $2,548,862. The 
balance available for common _ stock 
equals $4.67 per share on the average 
amount of stock outstanding for the 
year. 

Pacific Telephone and Telegraph 

In the six months ended last June 30 
the Pacific Telephone and Telegraph 
Company system earned net profit avail- 
able for dividends of $7,910,372, equal, 
after dividends of $2,460,000 on the com- 
pany’s 6 per cent preferred stock, to 
$4.01 per share on 1,359,612 shares of 
common outstanding for the period. For 
the corresponding period of 1929 the 
company reported net of $7,752,914, after 
preferred dividends of $2,460,000, or 
$5.69 per share, on the 930,000 common 
shares then outstanding. Net for the 
common amounted in the first half of 
the current year to $5,450,372, as against 
$5,292,914 in the first six months of last 
year. 

Signal Oil and Gas Company 

The Signal Oil and Gas Company has 
reported net earnings of $623,520 for 
the six months ended last June 30. The 
net is after all charges, including de- 
preciation, depletion and Federal income 
taxes, and is equal to $2.75 per share on 
the combined 226,940 shares of A and B 
stock outstanding at the close of the 
period. The figure given compares with 
$666,381, which was equivalent to $3.21 
per share on the 207,490 shares out- 
standing at the close of June, 1929. 
Gross operating income from the first 
six months of the current year was 
$2,373,673, as against $2,586,799 during 
the first half of last year. Operating 
and general expenses were $1,623,909, 
as against $1,634,690, leaving gross op- 
erating profits of $740,764, as against 
$932,109. 

The consolidated balance sheet at June 
30 last shows current assets of $4,378,- 
344, including $1,052,394 cash and $1,372,- 
625 due from bankers and demand. Total 
current liabilities on that date are given 
at $601,481, the ratio of current assets 
to current liabilities being more than 
seven to one. 


United American Utilities 

United American Utilities, Inc., the 
Fitkin holding company, has announced 
the acquisition of four franchised motor 
freight lines in California. These com- 
panies, with gross earnings of more than 
$500,000 and which will added to its 
Pacific Freight Lines system, follow: 

San Bernardino Transportation Com- 
pany, Boulevard Express, Inc., and sub- 
sidiaries, Ojai-Ventura’ and Los Angeles 
Express Company and the Los Angeles- 
Oxnard Daily Express. 


For Transactions on Coast Stock Ex- 
changes See Page 277 





New England Securities News 
—Boston Stock Exchange 


IRECTORS~ of _ the 
Segal Lock and Hard- 
ware Company, Inc., 
have approved a plan 
through which stock- 
holders of the com- 
pany are offered 
rights to subscribe for 
additional stock at $5 

per share on the basis of one-half of a 
new share for each share of stock held. 
Stockholders of record Aug. 1, 1930, are 
offered this privilege, and all subscrip- 
tion rights must be exercised before the 
close of business Aug. 22, 1930. The 
stock not taken up by stockholders has 
been underwritten. 


The proceeds from the sale of the 
stock will be used to liquidate the in- 
debtedness incurred in connection with 
the acquisition of the Norwalk Lock 
Company, a new subsidiary which is 
99.85 per cent owned by the Segal Lock 
and Hardware Company. 





Allied Kid Company 


The Allied Kid Company for six 
months ended June 30, 1930, reports net 
ony = of $308,905, before Federal 
taxes, but after an inventory write-off of 
$109,000. After estimated Federal taxes, 
these earnings were over 3% times 
dividend requirements for the period on 
the company’s $6.50 convertible preferred 
stock. The company was not formed until 
June 1, 1929, so a comparison with the 
previous year is not possible. Net earn- 
ings of the constituent properties for 
the five months ended May 31, 1929, 
were $201,126 before Federal taxes. 

The volume of goods sold in the first 
six months of this year showed an in- 
crease, but due to lower prices the dollar 
value of sales showed a decrease of about 
1% per cent. , 

American Writing Paper Company 

The American Writing Paper Company 
reports for six months ended June 30, 
1930, net profit after all charges and 
taxes of $248,512, compared with 
$235,181 in same period of 1929. Earn- 
ings for first half this year, after 
preferred dividends at $4 annual rate, 
were equal to 37 cents a share on 188,077 
common shares outstanding. A year 
ago for first half, after allowing for 
preferred dividends at $3 annual rate 
then in effect, earnings were equal to 
53 cents a share on same suaiher of 
common shares. 

Bangor & Aroostook 

The Bangor & Aroostook Railroad re- 
ports for June a deficit after charges of 
$6,876, comparing with a surplus after 
charges of $57,643 in June, 1929. Gross 
operating revenues for June, 1929, in- 
cluded $140,599 retroactive mail pay. 

For six months ended June 30, surplus 
after charges was $1,300,056, comparing 
with $916,549 for the corresponding pe- 
riod last year. 

Six months, surplus after charges of 
$1,300,056 is equal, after preferred divi- 
dends, to $8.31 a share on 141,792 shares 
of common stock now outstanding, 
against $5.60 figured on the same 
amount of stock for the first half of 1929. 


Bigelow-Sanford Carpet Company, Inc. 

Earnings of the Bigelow-Sanford Car- 
pet Company, Inc., for six months ended 
June 30 totaled $1,157,015 before de- 
preciation, taxes and note interest. After 
these charges, and after dividends on 

referred stock, totaling altogether 
713,076, there was a balance of $443,939 
available for common dividends, equaling 
$1.41 per share on 314,379 shares. This 
compares with $802,001, or $3.33 per 
share, on 240,340 shares of the former 
Bigelow-Hartford common stock, earned 
during the same period last year. 


Engineers Public Service Corporation 

The Engineers Public Service Corpora- 
tion for the year ended June 30 reports 
gross earnings of $52,109,228, an in- 
crease of $9,679,646 over the preceding 
year. Net earnings amounted to $22,262,- 
755, an increase of $4,325,064. The 


earnings for the two years are not en- 
tirely comparable, as in the preceding 
year the earnings of the Puget Sound 
Power and Light Company are included 
for seven months only. The balance 
applicable to reserves and to the parent 
company amounted to $11,676,066, an in- 
crease of $2,136,917. The balance for 
common stock after depreciation and 
preferred dividends amounted to $5,100,- 
986, equal to $2.80 a share on the av- 
erage common shares outstanding during 
the twelve months, comparing with $2.69 
on the same basis in the preceding 
months. 


Gamewell Company 

The Gamewell Company and_ sub- 
sidiaries report for year ended May 31, 
1930, net income after all charges in- 
cluding taxes of $1,025,225, equal to 
$8,62 a share, on the 118,928 shares out- 
standing during the year. For the prev- 
ious fiscal period, due to the fact that 
the Holtzer-Cabot Electric Company 
and the Harrington-Seaberg Corporation 
were operated under Gamewell manage- 
ment only three months, consolidated in- 
come for the full year is not available. 
For the three months ended May 31, 
1929, consolidated net income after de- 
preciation and federal taxes was $213,034, 
or at the annual rate of $7.16 per share, 
on the 118,928 shares. 

Consolidated balance sheet as of May 
31, 1930, showed current assets of 
$4,001,283, of which cash and govern- 
ment securities amounted to $972,344, 
and current liabilities of $523,949. On 
May 31, 1929, current assets totaled 
$3,550,747, of which $479,613 was cash 
and government securities, and current 
liabilities were $491,659. 


Heywood-Wakefield Company 

The Heywood-Wakefield Company re- 
ports for six months ended June 30, 1930, 
net loss after all charges of $311,860, 
compared with a profit of $26,565 for 
corresponding period of 1929, and a loss 
of $247,952 for same period in 1928. 

Sales volume for all lines declined 17.7 
per cent, compared with 1929, and 13.9 
per cent compared with 1928. 





Yale & Towne Manufacturing Company 
The Yale & Towne Manufacturing 
Company for the three months ended 
June 30 reports net income after de- 
preciation and Federal taxes of $24,140, 
equal to 5 cents a share, as compared 
with $619,209, or $1.41 a share last year. 
For the first six months of the current 
year the company reports net income of 
$154,562, equal to 32 cents a share, as 
compared with $1,193,063, or $2.71 a 
share last year. 
For Transactions on the Boston Stock 
Exchange See Page 276 
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Southern Securities News—Transactions on 
Southern Exchanges 





HE Memphis Natural 
_ Gas Company in its 
report to stockholders 
for the six months’ 

period ended June 30, 
reflects a continua- 
tion of the substantial 
gain in business en- 
joyed by the com- 
pany, the increase in net amounting to 
107 per cent over the corresponding pe- 
riod of 1929. Gross revenues increased 
81.5 per cent, while sales of natural gas 
increased 86 per cent. 

Total gross revenues for the first six 
months of the current year amounted to 
$827,087, against $455,624 for the same 
period of last year. Net earnings be- 
fore interest, depreciation, Federal in- 
come tax, &., are $463,384, compared 
to $223,380 last year. Natural gas sales 
are 4,448,178,400 cubic feet, as against 
2,391, 369 373 cubic feet last year. 

In commenting on the statement, H. 
G. Scott, president of the company, 
pointed out that last’ month the out- 
standing bonds of Memphis Natural Gas 
Company, amounting to $6,153,500, had 
been redeemed, leaving a funded debt of 
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“Contracts for the sale of gas for 
heating during the Winter have been 
taken in sufficient volume during the 
past three months to warrant an in- 
crease in compressor station capacity in 
order to take care of the Winter load,” 
said Mr. Scott, “consequently work has 
been started to increase the capacity of 
the Guthrie station 20 per cent.” 

Appalachian Gas Corporation owns 44 
per cent of the outstanding common 
stock of Memphis Natural Gas Company. 





Alabama Natural Gas Corporation 


The Alabama Natural Gas Corpora- 
tion, which is affiliated with the South- 
ern Natural Gas Corporation, announces 
that it has agreed with the city author- 
ities of Talladega, Ala., to purchase the 
municipal system for the distribution of 
gas within the city, subject to the ap- 
proval of the people. An election is to 
be held within the next thirty days for 
the purpose of approving the sale. About 
10,000 people will be affected by this 
change-over from artificial to natural 
gas. 


Birmingham Ges Comeng 


Directors of the Birmingham Gas Com- 
pany have declared a regular quarterly 
dividend of $1.50 per share on its $6 
first preferred ell 5g payable Aug. 1 to 
stockholders of record at the close of 
business July 15, 15, 1930. 

City of New Orleans 

A new issue of $819,400 City of New 
Orleans, La., 4% per cent paving certif- 
icates, dated Jan. 1, 1930, and due se- 
rially from Jan. 1, 1932 to 1941, inclu- 
sive, is offered by a banking group com- 
prising Lehman Brothers, Stone & Web- 
ster and Blodget, Inc., Northern Trust 
Company of Chicago and the Mississippi 
Valley Company, Inc. They are priced 
to yield from 4 to 4% per cent, accord- 
ing to maturity. The certificates, which 
are issued to pay the cost of paving 
public streets, constitute general obliga- 
tions of the ‘city. Special assessments 
in the like sum levied upon property es- 
pecially benefited are pledged to the pay- 
ment of these bonds in the first instance, 
and in addition general revenues of the 
city are applicable to their payment. 

The assessed valuation of property in 
New Orleans as officially reported for 
1930 aggregates $626,209,977, and the 
total bonded debt of the city aggregates 
$50,383,000. 


Consolidated Gas of Baltimore 
The Consolidated Gas, Electric Light 
and Power Company of Baltimore re- 
ports that its net income for the sec- 
ond quarter of 1930 was $1,733,337 after 
taxes, depreciation and charges, equal 


share on 1,157,892 average number of 
common shares outstanding during the 
period, comparing with $1,827,598, or 
$1.51 a share, earned on 1,040,856 aver- 
age common shares in the June quarter 
of 1929. For the first half of 1930, net 
income was $3,788,334, or $2.93 a share 
on 1,105,204 average common shares, 
against $3,736,492, or $3.23 a share on 
955,331 average common shares, in the 
first half of 1929. Gross revenue for 
the June quarter was $7,054,082, against 
$6,895,195 the year before, and for the 
half year $14,753,643, against $14,304,- 
494. 
Corno Mills Company 

The Corno Mills Company reports for 
six months ended June 30 net profit of 
$160,388 after charges, depreciation and 
taxes, equal to $1.60 a share on 100,000 
outstanding. Current assets as of June 
30 were $1,017,600, against current lia- 
bilities of $114,328. The company has 
no bank loans, the only capital obliga- 
tion consisting of the common. stock. 





Further Decline in Textile Stocks 

A further decline of 64 cents a share 
was registered in the average bid price 
of twenty-five common stocks of South- 
ern cotton mills for the week ended 
Aug. 2, according to the weekly market 
letter furnished by R. S. Dickson & Co. 
The closing price stood at $70.32 a share 
as compared with $70.96 for the pre- 
vious week. 

The market remained quiet and inac- 
tive throughout the week with the de- 
mand limited and confined to only a 
small number of issues and inquiries to 
buy in the majority of cases were far 
below actual offering prices. 

Mississippi River Power Company 

The Mississippi River Power Company 
reports that its gross earnings for the 
year ended on May 31 were $3,827,874, 
while net income was $2,045,514 after 
depreciation, taxes and charges. 

Southern Cities Utilities Company 

Gross earnings of $5,493,727 for the 
twelve months ended May 31, 1930, as 
compared with $5,401,512 for the year 
ended Dec. 31, 1929, are reported in the 
consolidated earnings statement issued 
by Southern Cities Utilities Company. 
This statement gives effect on an annual 
basis to acquisitions during the past 
year irrespective of the dates of such 


acquisitions. Net earnings of $2,465,181 
before interest and depreciation are 
shown for the year ended May 31. De- 


duction of prior charges of subsidiaries 
totaled $1,282,483, including depreciation 
and amortization ‘of the Islands Gas and 
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on outstanding obligations, minority in- 
terest, sinndienenan charges and for- 
eign insular and profits taxes. The bal- 
ance of $1,182,698 available for the hold- 
ing company is approximately 2.6 times 
the annual interest on the thirty-year 5 
per cent first lien and collateral trust 
gold bonds, series A, outstanding. 

For the month of May, 1930, the 
Southern Cities Utilities Company total 
operating revenues showed 9.5 per cent 
increase and total operating expenses a 
decrease of 0.6 per cent as compared with 
May, 1929. 

West Vieginio Water Service Company 

The West Virginia Water Service 
Company, a subsidiary of the Federal 
Water Service Corporation, reports 
gross revenues of $830,563 for the year 
ended June 30, 1930, as compared with 
$791,054 for the preceding twelve 
months. Operating expenses, mainte- 
nance and taxes, other than Federal in- 
come tax, totaled $444,611, as against 
$422,093. 

Fairbanks, Morse & Co. 

The Fairbanks, Morse & Co. reports 
for six months ended June 30 net profit 
of $803,461 after depreciation, interest 
and Federal taxes, equal, after preferred 
dividends, to $1.52 a share on the 
368,977 no-par shares of common, against 
$1,121,827, or $2.38 a share, in the first 
half of 1929. 

Northern indians Public Service 

Operating revenue of the Northern In- 
diana Public Service Company, the larg 
est company in the group controlled by 
the Midland United Company, for the 
twelve months ended June 30, 1930, ag- 
gregated $14,796,352.09 compared with 
$13,476,251.56 in the previous twelve 
months, an increase of $1,320,100.53. 

Net income for the twelve months 
ended June 30 of this year was $3,388,- 
393.60 compared with $3,228,999.81 for 
the twelve months’ period ended June 
30, 1929, an increase of $159,393.79. 
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Chicago Securities News— 
Stock Exchange Record 


EORGANIZATION of 
the financial structure 
of the State Line 

Generating Company 
on a more permanent 
basis is proposed in a 
petition filed with the 
Public Service Com- 
mission of Indiana. 

The company proposes to issue bonds, 
debentures and common stock and to 
call for redemption before maturity two- 
year notes issued in 1928 and 1929 and 
to repay advances made by the owning 
companies. The proposed new financing 
will enable the company to do its 
financing on a more advantageous basis, 
reimburse its treasury for capital ex- 
penditures already made, provide addi- 
tional working capital and provide for 
preliminary expenses connected with the 
enlargement of the station which is 
scheduled to begin soon. 

The company asks for authority to 
issue and sell the following securities: 

$15,000,000 of first mortgages 4% per 
cent gold bonds series A. 

$8,000,000 of five-year 5% per cent 
gold debentures. 

717,600 shares of common stock with- 
out par value to yield not less than 
$7,176,000. 

The company as of July 29, was re- 
organized under the Indiana General 
a act. 

e company proposes to call for re- 
demption on Nov. 1, 1930, the entire 
issue of $14,000,000 of two-year 5% per 
cent gold notes due Dec. 1, 1930, and 
$7,000,000 two-year 5% per cent gold 
notes due May 1, 1931. 

The State Line Generating Company is 
owned either ay or through sub- 


———_—————— ———_— _— 












We have orders in 
Chicago Rapid Transit 
6 hen 1944 


Chicago Rapid Transit 
First 6s—1953 


Chicago Rapid Transit 
6s— 1963 
Metro. West Side Elevated 


First 4e—1938 
Metro. West Side Elevated 


Extension 4s—1938 


Northwestern Elevated 


First 5s—1941 


Union Loop Elevated Ry. 


First 5e—1945 


BABCOCK, RUSHTON 
|  & COMPARY 


—Established 1895— 
MEMBERS: 

New Beth Stocks pechange 
Chicago Board of. Trade 
137 S. La Salle St., Chicago 
Central 8900 














Insurance and 


Bank Stocks 
Bought—Sold—Quoted 


Charles Sincere & Co. 


Established 1906 
Continental Illinois Bank 
Bidg., Chicago 

and other 


principal 
Exchanges 








sidiary corporations by the Common- 
wealth Edison Company, Public Service 
Company of Northern Illinois, Northern 
Indiana Public Service Company and 
Interstate Public Service Company. 
These companies have contracted for the 
entire output of the station. 


Central States Edison Company 

The Central States Edison Company 
reports consolidated gross revenue for 
the month ended June 30, 1930, of 
$52,623, compared with $47,519 for the 
same period in 1929. Net income before 
interest, reserves and Federal taxes 
amounted to $28,308, against $21,447 in 
1929. 

For the twelve months ended June 30, 
1930, gross revenue amounted to $572,113, 
as compared with $556,029 for the same 
period in the preceding year. Net income 
before interest, reserves and Federal 
taxes for the twelve-month period ag- 
gregated $264,202, and compares with 
$235,296 in the 1929 year. 


Inland Steel Company 

The Inland Steel Company and sub- 
sidiaries for the three months ended 
June 30, reports net income after in- 
terest, depreciation, depletion, Federal 
taxes and other charges, of $2,620,300, 
equal to $2.18 a share of common stock, 
as compared with $3,126,909, or $2.60 
a share of common, last year. For six 
months ended June 30 net income 
amounted to $5,341,618, or $4.45 a share, 
as compared with $6,134,151, or $5.11 a 
share in the first six months in 1929. 


Mid-West States Utilities Company 

Fulfillment of terms of a purchase 
agreement by which the Mid-West States 
Utilities Company will acquire additional 
telephone properties with net depreciated 
value of $2,700,000 is expected within 
the next thirty days, according to an 
announcement by Lon J. Jester, vice 
president. 

The properties, which are in the Mid- 
dle West, will bring the telephone system 
of the company to approximately 30,000 
stations in Wisconsin, Illinois, Minnesota, 
Iowa, Kansas, Arkansas and Texas. 


Middle West Utilities 


An increase in the number of its stock- 
holders from 64,188 in the beginning of 
1930 to 75,796 is announced by the Mid- 
dle West Utilities Company. A total of 
55,857 stockholders now own common 
stock only, 2,349 hold preferred stock 
only, and 17,590 hold both preferred and 
common stocks. Total number holding 
common stock is 73,447. Subsidiaries of 
the Middle West Utilities Company now 
have 249,416 stockholders. Total number 
of stockholders of Middle West Utilities 
Company and subsidiaries is 325,212. 

Pullman Company 

The report of transportation opera- 
tions by the Pullman Company to the 
Interstate Commerce Commission fol- 
ae 1930 1929. 
$7,197,591 $7,763,298 
Net after tax 947,430 1,419,929 


3 mos. gross... ; . .39,406,164 40.715, 620 
Net after tax 2,631,040 4,187,436 


June gross 


Reliance Manufacturing Company 

The Reliance Manufacturing Company 
(Illinois) and subsidiaries for three 
months ended June 30 reports net profit 
after charges, taxes and $135,000 inven- 
tory write-off, of $44,948, equal, after 
preferred dividends, to 4 cents a share 
on the common stock, compared with 
$203,187, or 67 cents a share, last year. 
For the six months net profit was 
$173,767, or 42 cents a share, compared 
with $466,482, or $1.59 a share, last year. 








Union Traction Company 

All properties of the Union Traction 
Company of Indiana, in receivership 
since Dec. 31, 1924, have been taken 
over by a new concern, the Indiana 
Railroad Corporation, a subsidiary of the 
Midland United Company. H. A. Nichol, 
general manager for more than twenty 
years, has resigned. Henry Bucher, 
vice president and general manager of 
Indiana Railroad, will direct all railroad 
operations. 


For Transactions on the Chicago Stock 
Exchange See Page 277 














Central & Western New York 
Buffalo Stock Exchange 


mmr mn HE New York Stock 
Exchange has admit- 
ted to listing 5,616,001 
shares of the Marine 
Midland Corporation. 
The corporation owns 
over 98 per cent of 
the capital stock of its 
3 constituent banks and 
trust companies, and is therefore strictly 
a bank holding company, not an invest- 
ment trust. 

Organized in September, 1929, by af- 
filiates of the Marine Trust Company 
of Buffalo and prominent New York fi- 
nancial interests, Marine Midland Cor- 
poration now has sixteen constituent 
banking institutions, all located in New 
York State, with over 375,000 deposi- 
tors. With its acquisition in March of 
this year of Marine Midland Trust Com- 
pany of New York, formerly Fidelity 
Trust Company, it became the first hold- 
ing company interested exclusively in 
group banking with bank located in New 
York City. 

According to data submitted to Stock 
Exchange, the combined deposits of con- 
stituent banks and trust companies, ex- 
clusive of holding company deposits, in- 
creased from $430,674,999 at the end of 
1929 to $474,159,637 on June 30, 1930, 
an increase of over 10 per cent. Total 
resources of constituent banks and trust 
companies were $628,059,991 on June 30, 
1930. In addition to its stock interest 
in these banks and trust companies Ma- 
rine Midland Corporation had $33,386,694 
in cash on this date. 

The Marine Midland Corporation, hold- 
ing company, and subsidiaries report for 
six months ended June 30, 1930, net 
profit of $4,774,193 after expenses. 
taxes, reserves, &e., equivalent to 85 
cents a share (par $10) on 5,616,001 
shares of capital stock, including 69,969 
shares issuable to acquire minority in- 
terests in constituent banks and trust 
companies. 

Dividends on the capital stock, the 
only obligation of the corporation, were 
inaugurated at the rate of $1.20 annu- 
ally with initial quarterly payment of 
30 cents per share on Dec. 31, 1929. On 
June 30 there were over 21,000 stock- 
holders. 

The consolidated balance sheet as of 
June 30, 1930, follows: 

Assets: Real estate and equipment, 
$15,660,695; loans and discounts, $327,- 
541,912; United States bonds, $37, 881 ,002; 
other bonds and investments, $101 080, 
126; mortgages, $34,329,579; customers’ 
liability on letters of credit, $32,215,561; 
accrued interest, $1,892,254; United 
States Treasurer’s 5 per cent redemption 
fund, $40,000; cash, $69,967,618; total, 
$620,608,747. 

Liabilities: Capital stock, represented 
by 5,546,032 shares (par $10), excluding 
69,969 shares issuable to acquire minority 
interests in the constituent banks and 
trust companies, $55,460,322; reserves, 
$6,780,706; liability on acceptances and 
letters of credit, $32,215,561; circulation, 
$800,000; deposits, $4@2,259, 352; minority 
interest, "$2, 261,346; surplus, $60,831,460; 
total, $620,608,747. 

F. E. Kingston & Co. 

The New England banking firm of 
F. E. Kingston & Co., with headquarters 
at Hartford, Conn., announce the open- 
ing of a branch office at 306 State 
Tower Building, Syracuse, N. Y., under 
the direction of Proctor W. Hansl. As- 
sociated with Mr. Hansl in this office 
are: Edward J. Bullock, Ernest M. Reid, 
George O. Wolfe, Hurh Y. Smith, Robert 
M. Gilliland, Walter M. Kirsch and 
Robert G. Ross. 

The offices of the Kingston firm now 
number fourteen, which include branches 
in important Connecticut cities, Spring- 
_— and Boston, Mass., and Montreal, 

an 











City of Niagara Falls 

The First Detroit Company, Inc., the 
First National Old Colony Corporation 
and M. M. Freeman & Co., Inc., are 
offering at prices to yield from 3.50 to 
4.05 per cent a new issue of $1,500,000 
city of Niagara Falls, New York, School 
District 4% per cent gold bonds, due in 


varying amounts from Aug. 1, 1932-60. 
The bonds are direct obligations of the 
school district which includes the city of 
Niagara Falls and some additional terri- 
tory. The city of Niagara Falls has an 
assessed valuation of $144,290,711 and 
net funded debt of $11,755,929. The 
bonds are exempt from all Federal and 
New York State income taxes and are 
legal investment for savings banks and 
trust funds in New York State. The 
bonds are direct obligations of the school 
district, payable from unlimited ad va- 
lorem taxes on all the taxable property 
therein. 
International Salt Co. 

Stockholders of the International Salt 
Company subscribed for approximately 
95 per cent of the 60,000 no-par capi- 
tal shares to which they had received 
the right to subscribe at $36 a share, 
the company announced on Monday. The 
rights expired on July 21. The remain- 
ing 5 per cent of new stock was taken 
by the underwriters. The proceeds of 
the financing will be used to liquidate 
bank loans, reducing interest charges ap- 
proximately $100,000 a year. 


First National Bank. 
Reorganization of the First National 

Bank, Ripley, N. Y., has been effected. 
Joseph A. McGinnies, Speaker of the 
Assembly, New York, has been elected 
president, and L. H. Bloss, Whitesville, 
appointed cashier. 
For Transactions on the Buffalo Stock 

Exchange See Page 278 
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Ohio Securities News—Transactions on 





HE first public financ- 
ing to be undertaken 
by the newly organ- 
ized Ohio Edison Com- 
pany, which is the 
Ohio electric operat- 
ing subsidiary of the 

- Commonwealth & 
Se-4 Southern Corporation, 

has been placed on the market through 
an offering of $18,834,500 Ohio Edison 
Company first and consolidated mort- 
gage gold bonds, 5 per cent series, due 
1960. The bonds, which have been ap- 
proved by the Public Utilities Commis- 
sion of Ohio, are priced at 98 and ac- 
crued interest, to yield over 5.13 per cent, 
and are offered by the investment bank- 
ing house of Bonbright & Co., Inc. 

The proceeds from the sale of the first 
and consolidated mortgage bonds now 
offered and the $15,000,000 received from 
the sale of common stock to Common- 
wealth & Southern Corporation will pro- 
vide funds for the retirement of $23,434,- 
500 bonds, debentures and preferred 
stocks of the predecessor companies, for 
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Ohio Stock 


the acquisition of properties and for 
other corporate purposes. Ohio Edison 
Company is controlled through owner- 
ship of all its common stock by the Com- 
monwealth & Southern Corporation. 

Ohio Edison Company was organized 
recently for the purpose of consolidating 
the Pennsylvania-Ohio Power and Light 
Company, Northern Ohio Power and 
Light Company, the Ohio Edison Com- 
pany (Springfield), the Akron Steam 
Heating Company and the London Light 
and Power Company. The company will 
presently acquire the physical assets of 
the Ohio River Edison Company and 
the Ohio River Transmission Company. 
These companies furnish electric service 
to 132 communities in Ohio. The former 
transportation business of the company 
has been transferred to subsidiary com- 
panies. 

For the twelve months ended June 30, 
1930, gross revenues of the properties 
owned and to be owned by Ohio Edison 
Company aggregated $19,398,558, while 
net earnings available for _ interest 
“es totaled $11,263,418, which is 
equal to over three times the annual in- 
terest charges of $3,607,198 on all bonds 
outstanding, including this issue. 


American Fork and Hoe Company 

W. C. Kelly of the Kelly Axe and Tool 
Company has been made chairman of the 
new board of the American Fork and 
Hoe Company. Directors elected are G. 
E. Kelly, G. T. Price, W. A. Shephard, L. 
H. Turner and Duncan Bruce, of ‘the 


Exchanges 


Kelly Axe and Tool Company. J. C. Mc- 
Carty, E. W. McCarty, W. E. Skelton and 
A. A. Milligan of the Skelton Company, 
former directors, were re-elected. E. W. 
McCarty was elected vice president in 
charge of sales. 

A dividend amounting to 2% per cent 
was declared on the old common stock 
of the American Fork and Hoe Company 
in order to adjust dividends to the same 
basis as those of the other companies 
before entering the merger. 


Crosiey Radio Corporation 

The Crosley Radio Corporation reports 
for quarter ended June 30, 1930, net loss 
of $300,070 after taxes, depreciation, 
&c., comparing with net loss of $696,615 
in preceding quarter and net loss in June 
quarter of 1929 of $319,886. 

Net loss for six months ended June 30 
totaled $996,685 after above charges. 
This cumpares with net profit in first 
half of 1929 of $745,780, equal to $1.43 
a share on 520,000 no-par shares of 
stock. 

Income account of the Crosley Radio 
Corporation for quarter ended June 30, 
1930, follows: Sales, $869,349; costs, 
royalties, taxes, depreciation and other 
expenses, $1,154,865; other deductions, 
$14,554; net loss $300,070. 





City Ice and Fuel Company. 

The City Ice and Fuel Company has 
declared the regular quarterly dividends 
of 90 cents on the common and $1,62% 
on the 6% per cent preferred stock. The 





Week Ended Saturday, August 2, 1930 


Cleveland 





STOCKS. 

Sales. High. Low. Last. 
30 Aetna Rubber ........... 5 5 5 
150 Allen Industries ......... 10% 9 9 
43 American Fork & Hoe...155 152 152 

DD "SEE ccacaesceadeee nuk 116 «6116 )= «6116 
178 American Multigraph ... 36 35% 35% 
50 Apex Blectric ............ 16 16 16 

6 Do pr pf.... es . 80 80 80 

1 Bulkiey Building pf...... 57 57 57 

© COMER GF 2. ncccccicce 91 91 91 
100 Central National Bank... 71 71 71 
45 Chase Brass pf ......... 103 103 103 
TBD GHEY TOO cc cin cccscscccces 42% 42 42 


5 Cleveland Aut Machine.. 20 20 20 
85 Cleveland Cliffs Iron pf.. 95 95 95 
24 Cleveland Illum pt....... 113 

25 Cleveland Quarries ....... 65 65 
215 Cleveland Ry certificates. 83 83 83 

9 Cleveland Securities pf... 2 2 
38 Cleveland Trust ......... 418 410 410 
10 Cleveland Union Stocky’ds 164% 164% 16% 
15 Commercial Bookbinding. 15 15 15 








135 Dow Chemical ........... 72 70 70 
100 Eaton Axle ............- 23% 23% 23% 
45 Electric Control ......... 68 68 
3 Enamel Products ........ 8 8 8 
100 Faultiess Rubber ........ 35 35 35 
SEP GD nes cccsccviccss 10 10 10 
32. YS Pa 71% 71% 71% 
10 General Tire ...........- 130 «6130 =: 130 
30 Geometric Stamp ........ 10 10 10 
10 Goodrich pf ............. 2 81 81 
65 98 
60 38 
5 
ire sas 
Interlake Steamship ..... 70 70 70 
Jaeger Machine 22 22 22 
Jordan pf ........ oa 8 8 
mson Sessions ........ 23% 22% 23% 
Leland Elec ...... coos 35 35 
565 Melee, B ..........-00+ 57 56 56% 
Midland Bank Industries.345 344 344 
SGD DIUM wo ccccccccese 1 30% 30% 





Mohawk Rubber ........ 
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National Carbon pf 


1 
341 
1 
..129 
Netional Tile ....... oo 12% 12 
Nestle Le-Mur ...... so O 2 2 
54 North American Sec..... of 





6 
15 
75 
7 
10 
30 

145 
245 
10 National City ........... 
20 
115 
203 
545 
45 


N 
NOP &L pf 
98 Ohio Bell pf ... 








604 Ohio Brass, B 
56 DE ciedsnceks 105 = 105 
30 Packard Electric 17% 1 
200 Paragon Refining, B..... 14 14 
TD MO © SE hccvcceveese . 14 14 14 
180 Patterson-Sargent ....... 27 27 27 
10 Reliance Mfg ......... : 38% 38% 
591 Richman Bros .......... 7 75 75 
55 Robbins & Myers Series 2 3 3 3 
BE BE ecko cdscciccccces 9% 9 9 
175 Seiberling Rubber ....... 6% 
iby Shoe pt papinies ated 90 90 
115 ——- jams 1oatd 79 
MT csteakenes dic 106% 
142 Smallwood Stone Q 9 
30 Standard Textile, A. 38 38 
100 Thompson Products 24% 24% 
4 Union Metal ............ 39 39 
197 Union Trust ............ 83 
50 Van Dorn Iron .......... 6% 
20 White Securities Ff ee 106 106 
46 Youngstown 8 & pf.... 9% 99 
Cincinnati 
STOCKS. 
Sales. High. Low. Last. 
1,409 Amer Laundry .. cose @& 57 57 
131 Amer Rolling Mill........ 58% 53% 54% 
ee Fr ETERS 60 60 
4 City Ice Fuel. san 43 43 
120 Dow Drug see nee 12 12% 





Cincinnati—Continued 


STOCKS 

Sales. High. Low. Last 
986 Eagie Picher ... ; 816 T% 8 
16 Formica ....... 35 34 34 
254 Gibson Art .. 38% 36% 38% 
219 Gruen Watch ..... 37 35 37 
7S. Oe cscs 110 110 110 
45 Kahn's participating 29% 29% 2% 
100 Kodel Radio, A.. 5% 5% vA 
Be MET 6s &5-0s- 00:06 . 26% 254% 2544 
100 Paragon, B .... bane 144% 14% 14% 

1,646 Procter & Gamble 744% #7 73% 
437 Pure Oil 6% pf... 96 94% 95 
250 Richardson .. 19% 19 19% 
205 U S Playing Card .a 70 72 
132 U S Print & Lith 26 25 25 
30 Wurlitzer 7% pf. 90 90 90 


PUBLIC UTILITIES 


304 Cincinnati Gas & Elec...100 99% 100 
210 Cincinnati Sub Bell Tel.. 99% 99 99% 
a 


421 Cincinnati Street Ry 434%, 43 34% 
3C,NO P. 323 323 323 
262 Ohio Bell Tel pf .114 113 114 
Columbus 
LOCAL SECURITIES 
Bid. Asked 
Buckeye Steel ....... 41% 
BE.’ ih aioe 4 . 102 
Myers Machine, A.. . a 5 
Buckeye Investors ....... ; 22 22% 
Capital City Troy Laundry pf. 100 
Cities Service ........ ‘ 28 28% 
City Ice & Fuel....... . 41% 43 
Columbus Ry P & L pf, B 106% 108 
tS eee ‘ 106% 108 
Columbus Dental ......... er . 57 
OS er a 110 
Columbus Coated Fabrics pf 110 
Columbus Mutual Life... . ; ee 245 260 
Columbus Packing pf......... 95% 
Firestone Tire 6% pf... ‘ 70% 
Franklin Mortgage .. 30 35 
So eee 5 12% 
H C Godman............ 17% 23 
BD FB Wsccccccecs ovine 97% 
Huber Mfg pf....... ; 101 
Jaeger Machine ..... ‘ 21% 
Jeffrey Mng pf.......... --++-100% 104 
Keever. Starch ........ 15 
BEE 684-0460000sc00s 50 
W E Lamneck.......... 24 
|) oS eer 94 
OE BE biccwcecins.s ; 99 103 
Midland Mutual Life...... 212 225 
ee re : 13% 15 
Ohio Finance ....... ‘ 33 35% 
Do pf w war....... pe 95 100 
err rer errr ‘ . 7 90 
Ohio Bell Telephone pf.... 114 
Ohio State Life................ 280 
Paragon Refining .... oan 14 14% 
Pure Oil 6% pf.......... 5 ‘ 94% 
Ralston Steel Car....... : 8 10% 
PN 6 60086.00%666 6:2 ‘ 40 45 
Serer 23 26 
eee 97 102 
Struthers Wells Titusville Corp. 11 15 
_ 2S ee ; nine 15 
DHROP WED BE ccccccsccccces - : 75 
Wolfe Wear-U-Well. pf........... -. 96 100 
BANK STOCK. 
City National Bank of Commerce. 35 401% 
Columbus National ........ 14 
Columbus Savings ....... ; 310 ¥ 
Huntington National ...... ; 302 
Market Exchange ....... ai : 610 
Northern Savings ............. a 


common dividend is payable Aug. 31 and 
the preferred on Sept. 1, both to stock 
of record Aug. 15. A stock dividend of 
142 per cent in common on the common, 
previously declared, is payable Aug. 31 
to stock of record Aug. 15. 


Midland Steel Products Company 


The Midland Steel Products Com- 
pany has acquired all the rights under 
the American and foreign patents cov- 
ering airbrakes for automobiles and 
airbrakes and starters for airplanes 
and boosters for all styles of brakes 
from N. A. Christensen, noted inventor, 
it is announced by E. J. Kulas, presi- 
dent of the company. 

Christensen is recognized as one of 
the world’s foremost authorities on air- 
brakes. The company plans to start 
development and production of air- 
brakes for airplanes, trucks, trailers and 
buses and also to proceed with the devel- 
opment of four-wheel airbrakes for all 
classes of passenger automobiles. The 
new development is being undertaken in 
connection with the company’s further 
development of the Midland Steeldraulic 
brake. 

Production will be at the Cleveland 
plant of the company and will involve 
the employment of additional working 
forces, Kulas said. Christensen will be 
associated with the Midland Steel Prod- 
ucts Company in an important engi- 
neering capacity. 

The acquisition of the patents means 
a large-scale expansion of the com- 
pany’s activities in the automobile field 
and its entry for the first time into 
the aviation field. The company is al- 
ready one of the leading producers of 
automobile frames and mechanical four- 
wheel brakes. 


National Cash Register Company 

The National Cash Register Company 
reports for six months ended June 30 
net profit of $1,685,705 after deprecia- 
tion, Federal taxes, &., against $4,406,- 
670 in the first half of 1929. 
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Paris as a New International Money Market 
—Changes Made and Making 


Continued from Page 253 


fessor Charles Rist, honorary vice gov- 
ernor of the Bank of France, said: 

The machinery of the market must be 
modernized and adapted to a great rdéle. 
The market for securities has become 
too narrow; it is insufficiently equipped 
and insufficiently informed. The short- 
term market must be organized in such 
a way that, in comparison with the Brit- 
ish or the American markets, the French 
money market would not appear so com- 
plicated in its particularism and so slow 
in its reactions that, in spite of the lower 
interest rates generally prevailing in it, 
foreign borrowers too often prefer to go 
to London, New York, or even Berlin, 
because of the greater rapidity and ease 
with which the mechanism of these other 
markets operates. 

The reorganization of the Paris mar- 
ket appears to be a matter partly of 
technique and partly of the underlying 
psychology. Hitherto, under the influ- 
ence of abnormal post-war conditions, 
French funds, available for investments, 
have gone largely into speculative activi- 
ties. This has been especially true as 
regards that portion of the national sav- 
ings which has been used for interna- 
tional operations. At the present time 
France appears to be ready for a transi- 
tion from an attitude of speculation to 
that of regular investment. 


So far as long-term investments are 
concerned this transition means a return 
to habits which were firmly established 
before the war. It does not mean the 
creation of new machinery, but rather an 
adaptation of one which has been in ex- 
istence for a long time, but which, dur- 
ing the war and the post-war years, 
acquired certain abnormal characteris- 
tics. One of the consequences of the 
monetary disorders through which most 
of the European countries have passed 
has been the growth of charges for 
credit operations and the introduction of 
new ones, many of which have survived 
the return to more or less normal con- 
ditions. The heavy hurden of taxation 
upon financial transactions is only one 
element in the situation, and the move- 
ment for a reduction of the fiscal charges 
has been accompanied by a similar move- 
ment for a reduction of commissions, 
provisions for extraordinary risks of 
various kinds, and other charges which 
have made the French market for for- 
eign securities so expensive both for the 
borrower and the lender. 

There is a rather noticeable tendency 
at the present time among the more im- 
portant of the French banking houses to 
develop their information equipment. 
Post-war credit conditions, especially on 


the international plane, have become 
much more complicated than they were 
before the war, and the need of fuller 
and more accurate economic information 
is beginning to be as fully realized by 
the French banks as by those of the 
United States, Great Britain and Ger- 
many. 
Northwestern Refrigerator Line 


A new issue of $660,000 Northwestern 
Refrigerator Line equipment trust 5 per 
cent gold certificates, Series F, has been 
offered by Freeman & Co., priced to yield 


from 4.75 to 5.25 per cent. They will 
fall due $30,000 semi-annually from 
March 1, 1932, to Sept. 1, 1942. They 


are secured through a deposit with the 
Bank of Manhattan Trust Company of 
title to 290 steel-underframe refriger- 
ator cars with an aggregate value of 
$870,000. The cars of the company are 
operated primarily in the service of the 
Chicago & Northwestern Railway. 


-Paramount Publix Corporation 


New financing for the Paramount 
Publix Corporation, known until recently 
as the Paramount Famous Lasky Corpo- 
ration, has been carried out with the of- 
fering of $15,000,000 5% per cent sink- 
ing fund bonds, due on Aug. 1, 1950. The 
issue has been marketed by Kuhn, Loeb 
& Co. and Hallgarten & Co. at 94%, to 
yield more than 5.97 per cent. 

The corporation will use the proceeds 
for acquiring the M. E. Comerford hold- 
ings, comprising sixty-one theatres in 
Pennsylvania, New York and Rhode Is- 
land, and for reimbursing the corpora- 
tion in part for previous capital expendi- 
tures. The new issue will be callable at 


102% as a whole, but not in part except 
for the account of the sinking fund, on 
any interest date on thirty days’ notice 
until Feb. 1, 1948. Thereafter the re- 
demption price will be par plus one-half 
of 1 per cent for each six months be- 
tween redemption date and date of ma- 
turity. 

Consolidated earnings for 1929, after 
depreciation and interest, but before Fed- 
eral taxes, amounted to $17,537,000, the 
largest in the company’s history, repre- 
senting an increase of about 88 per cent 
over 1928. The consolidated income for 
the six months ended June 28, after de- 
preciation and interest, but before Fed- 
eral taxes, was approximately $9,400,000. 
Interest on the outstanding funded debt, 
including the new issue, will require 
$1,671,300 annually. 

The consolidated balance sheet, as of 
March 29 last, showed net tangible assets 
of more than $119,000,000. The market 
value of the share capital of the corpo- 
ration outstanding as of June 28 amounts 
to more than $170,000,000, excluding 
shares as to which there are outstanding 
certain repurchase agreements as shown 
in the corporation’s balance sheet. 


Radiocoin Corporation 


Offering of 500 shares of Radiocoin 
Corporation 8 per cent cumulative pre- 
ferred stock of $100 par value and 1,500 
shares of no-par common stock of the 
corporation has been made by J. E. Mul- 
hall & Co. The offering has been made 
in units of one preferred share and three 
common shares, priced at $125 a unit. 

The company, which was incorporated 
in Delaware in June, 1929, to sell, lease 
and operate selective automatic radios 
manufactured under patents of the Ra- 
dio Corporation of America, will use the 
proceeds of this financing for expansion. 


News of Canadian Securities 


PCLeY N estimate of earnings 
and surplus has been 
issued by Teck 
Hughes Gold ° Mines, 
Ltd., covering the nine 
months from Aug. 31, 
1929, to May 31, 1930. 
This is the third offi- 








Y., and follows upon the request from 
shareholders for regular reports on the 
position of the company. The fiscal year 
ends on Aug. 31. 

Gross income from production for the 
nine months was $4,167,168; operating 
cost, $1,506,118, leaving net earnings of 
$2,661,050. Each quarter of the year 
has shown an increase. In the first 
three months of the fiscal year gross 
income was $1,353,027, operating costs 
were $515,553, and net earnings were 
$837,474. 

According to official information, 
the concentrator on the property of the 
Base Metals Mining Corporation, Ltd., 
at Field, B. C., treated 7,873 tons of 
ore in June, which month included two 
holidays. The average grade treated was 
8.3 per cent lead, 12.7 per cent zine and 
three ounces of silver to the ton. The 
operating profit was $17,290, expenses 
being $22,353, or less than $3 a ton. 





The operating costs are so low as to 
cause some comment in the East. 

Lake Shore Mines, Ltd., produced a lit- 
tle more than $2,000,000 in the quarter 
ended with June. June was the clean-up 
month at the end of the fiscal year and 
produced $765,000, but it is estimated 
that the output for July will be close to 
$700,000. The $2,000,000 quarter was 
easily the best in the company’s history. 
It compares with previous quarters as 
follows: 


uarter Average 
nded Production. Tonnage. Grade. 
Sep. 30, 1929.... $1,395,920 108, $12.82 
Jan. 1, 1930 1,423,606 115,936 12.28 
Mar. 31, 1930 1,745,000 123,957 14.70 


Despite the generally depressed con- 
dition of the metal markets, which has 
necessitated the closing of various prop- 
erties, exploration companies are con- 
tinuing their activities in the hope that 
by the time the new discoveries are 
ready for mining, prices will be better 
and money more plentiful. The Mining 
Corporation of Canada, Ltd., is conduct- 
ing exploration work in British Colum- 
bia and, through subsidiaries, in Ontario 
and Quebec. In addition, it has advanced 
$50,000 to Abana Mines. The Nipissing 
Mines Company, Ltd., is developing a 
group of claims in the Reeindeer Lake 
section of Northern Saskatchewan and 
has prospecting crews out in other parts 
of the Dominion. Ventures, Ltd., is as- 
sociated with the Consolidated Smelters 
and Atlas Exploration Companies in 
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working a large block of claims at Great 
Slave Lake, Northwest Territory, and 
is carrying out a diamond-drilling cam- 
paign at Opemiska Lake, in Northwest- 
ern Quebec. Atlas Exploration has just 
started work on a gold property near 
Sioux Lookout, Patricia. In British Co- 
lumbia, Consolidated Smelters, the Gran- 
by Mining Company and others are seek- 
ing new properties. 


Consolidated Food Products 

Consolidated Food Products, Ltd., re- 
ports for the fiscal year ended March 29 
last a net loss of $203,684. Deficit at 
end of fiscal period was $179,542. The 
balance sheet shows current assets at 
$610,622, against current liabilities of 
$474,937, giving working capital at 
$135,685. 


Zimmerknit, Ltd. 

Zimmerknit, Ltd., manufacturer of 
underwear, hosiery and knit goods, 
omitted payment of interest, due Aug. 1, 
on the $750,000 outstanding 6 per cent 
first mortgage bonds. During the sec- 
ond quarter of 1929 the company passed 
the dividend on the 8,500 shares of $100 
par 7 per cent cumulative preferred 
stock. The company also has outstand- 
ing 31,250 no-par common shares. 

During the past two years directors 
have revamped their manufacturing de- 
partment, substituting new lines of 
merchandise for former lines, with an 
unfavorable effect on earnings. The di- 
rectors, together with the trustee for the 
bondholders and company’s bankers, are 
now working out a plan for continued 
operation of the company on a more 
satisfactory basis. 


Hamilton Bridge Company 

The report of the Hamilton ning 
Company for six months ended June 30 
last shows sales, &c., at $1,762,043, 
against $1,812,157 in the corresponding 
1929 period. For both periods the re- 
port includes business and profits of 
the Western Bridge Company, newly 
formed subsidiary. Adding outlay on 
contracts and plants, &c., under way, and 
income from investments, and deduct- 
ing operating expenses, the company 
shows profits, after all charges except 
depreciation and income tax provision, 
at $247,606, against $260,796 for the 
1929 period. 

The balance sheet as of June 30 shows 
current assets at $1,883,452, against cur- 
rent liabilities of $362,879, leaving a 
working capital of $1,520,572, compared 
with $1,320,864 the year before. The 


total assets are up, at $5,527,944, against 
$5,423,116. Fixed assets, after deprecia- 
tion reserve, are valued at $3,644,489, 
against $3,268,191. Government bonds 
held increased to $336,000 from $242,000, 
while sundry investments remained un- 
changed, at $8,750. Cash at $109,296 
shows little change. Receivables declined 
to $979,214 from $1,244,013; outlay on 
account of contracts is up, at $259,940, 
against $158,014, and inventories are 
lower, at $190,253, against $368,951. 

During the six-month period just 
ended all of the second preferred stock 
was retired, leaving outstanding only 
$2,250,000 of first preferred and the no- 
par-value common stock. Reserves are 
up, at $289,612 against $109,917. A new 
item appears among liabilities, a $75,000 
mortgage. Accounts payable are $293,- 
862, against $532,958, and surplus is 
$689,132, against $598,129 








Ontario Power Service Corporation 


A new issue of $20,000,000 first mort- 
gage 5% per cent sinking fund bonds of 
the Ontario Power Service Corporation. 


Ltd., due on July 1, 1950, has been placed 
on the market at 94.22, to yield 6 per 
cent. It has been offered by a group 
headed by the Guaranty Company of 
New York and Wood, Gundy & Co., Inc., 
and including Halsey, Stuart & Co., Inc.; 


E. H. Rollins & Sons, A. Iselin & Co. 
and the Unien Cleveland Corporation. 
The corporation, which is a wholly 


owned subsidiary of the Abitibi Power 
and Paper Company, Ltd., will use the 
proceeds of the financing to construct a 
new hydroelectric plant in Canada, vir- 
tually all of the output of which will be 
taken under contract by the Hydro-Elec- 
tric Power Commission of Ontario and 
Abitibi Power and Paper Company. The 
development will mark the entry of the 
Hydro-Electric Power Commission of 
Ontario into the eastern section of 
Northern Ontario on a large scale. It is 
expected that the construction will be 


completed on or before Oct. 1, 1932. 
Net earnings of the corporation avail- 

able for bond interest and reserve have 

been estimated at $2,172,000 for 1932- 


33 and in increasing amounts annually 
up to $2,868,500 in 1938-39. Annual in- 
terest requirements on these bonds total 
$1,100,000. According to bankers. the 
contracts entered into for the sale of 
power are sufficient to insure the earn- 
ings mentioned during the life of the 
bonds. 

A cumulative sinking fund, beginning 
on July 1, 1935, will retire 40 per cent of 
the issued bonds by maturity 
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News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 


ONDON —An_under- 
current of optimism 
was apparent on the 
Stock Exchange on 
Tuesday when it 
opened after the bank 
holiday. Gilt - edged 
securities were steady, 
the war loan and the 

each gaining 1-16 to 








loan 


funding 
£103 11-16 and £90 13-16, respectively. 


International stocks mostly were 
stronger after the good week-end in New 
York. 

Ford was outstanding among the 
automobile issues, rising % to £4. Court- 
aulds strengthened further to 42s 6d, 
while Imperial Tobacco, at £4 29-32, was 

good in that group. 

The market anxiously watched the be- 
havior of shipping shares, with Pensin- 
sular and Oriental and Roya 1 Mail both 
declining on lack of confirmation of the 
recent rumors of an amalgamation. 
Royal Mail officials insisted that they 
knew nothing of the report that the Inch- 
cape interests were buying the Royal 
Mail’s Australian holdings. 

The Financial News index of thirty in- 
dustrial shares on the London market at 
the end of July was 77.5. This is a new 
low record for the year; it compares 
with 78.9 the week before, with 80.2 at 
the end of June, with 99 a year ago and 
with last year’s high level of 107.6 at the 
end of April. 

The following are closing prices on the 
London Stock Exchange on Aug. 5 with 
net change from prices on July 29: 

Closing Net 
Price.Change. 


Anglo-Dutch .25s yr 3d 
Anglo-Persian ‘ , 

Brazilian Traction............ * ig3ey, 1% 
British-Am. Tobacco ee Ig 


British Celanese........... 
Bwana M’Kubwa........ 


Cables and Vorrenenen, Pe 1 
=r eck ee £1f 
CID oo isch dansacdneaenia .. £7% % 
Celanese Corp. of America. £3 
Courtaulds : £24 + % 
Distillers mate 6ls —l1s 6a 
De Beers.... F ; me £7 
Dunlop Rubber.. pedeeane oe ls 6d 
Gramophone Co., Ltd . £2% — % 
Hydroelectric ‘ ; it 1 
Imperial Tobacco ‘ ‘98s 144 
Int. Holding and Investment sit, 3% 
International Nickel.... s34;¢ is 
London Midland Railway ai: ar 1 
London Underground ....238 6d 14d 
Margarine Union Feeetead £2% % 
Margarine Unie «aides caee 1 
Mexican Eagle 12s 74d 14d 
Rand Mines. . £3 + xs 
Rio Tinto... £3544 NG 
Rolay Dutch. 32% M4 
Russian Asiatic , 4% 
Shell Transport +»  £4% 
Selfridge 6% pf.. es 23s 
United Havana Railway. a 1 
Vickers .. os 7s 3d — 4d 
War Loan 5%. . £1034 + ts 
Paris 


The Bourse weakened sharply on Mon- 
day. Nearly the entire market felt the 
effects of the depression which apparent- 
ly was the result of speculative attacks 
started at a moment when activity on the 
Bourse was at its lowest ebb. On the 
surface there was no visible reason for 
the sudden weakness, particularly in view 
of the Finance Minister’s hopeful sum- 
mary of the French situation. 

Rentes irregular and 
losses. 

This slump, however, was followed by 
a reaction on Tuesday, which ended in 
partial recovery. Trading, however, was 
so slight that the tendency toward firm- 
ness had no opportunity to make itself 
felt with many shares which were not 
exchanged. 

Rentes were favorably affected by the 
annual report on the national sinking 
fund showing decided progress in the re- 
duction of the internal debt, and giving 
an optimistic outlook for reduction of the 
State’s great interest burden. 

On the Bourse the turnover is still 
small and the tendency irregular. Neither 
bulls nor bears dare to make engage- 
ments of any consequence, and the re- 
straint practiced by large investors in- 
spires much caution among the profes- 
sionals. 


were showed 
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the week ended August 2, 


Same week in 1929 


1929 to date...... 





with comparative figures for the same week in 


TM oo as Kim ari bs me MRI 
Sr OO. as cc cacayacceacens 


SS ee eee 


1930, and for the year 1930 to date, together 
1929, was as follows: 
N. Y. Stock Exchange. N. ¥. Curb 
.. . $12,501,000 $942,000 
... 11,283,900 1,253,000 
... 15,761,000 923,000 
.. .424,642,900 60,452,000 
.. . 395,108,200 50,637,000 
High. Low. 
“ee 108.04 107.85 


10 Foreign Government Bonds...... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1929 
British 5s ........10354@103% 103%4@103% 10374@100 100% 
British con. 2%4s.. 5554@ 55%  55%4@ 55% ° 571%4@ 54 3%4@ 53% 
British 44s 9934@ 99 99 @ 98% 100 @ 93% 94%@ 94 
French rentes (in 
Paris) ........ 89.15@88.75  89.00@88.55 90.10@86.15 74.80@74.35 
French W. L. (in 
Paris) .102.50@100.75 102.65@101.90 107.90@100.50 102.90@102.35 








Under these circumstances the month- 
end settlement was very easy, money for 
carrying over accounts being quoted at 
1% per cent on the floor and 4% on the 
curb. The positions to be carried over 
were very small. 

The following are the closing prices on 
the Paris Bourse Aug. 5, with net change 
from prices on Julv 29: 


BONDS 
Net 
Francs. Chge. 
French Rentes 3% wuspetae. 88.80 — .35 
Do 4% 1917 = ». 101.95 a 
Do 5% 1915-16..... eae 100.80 —1.35 
BANKS 
Banque de France...... 22,455 — 195 
B. de Paris et des Pays ‘Bas.. 2,710 — 95 
Credit Lyonnais...... . 3,060 — 55 
Union des Mines. 1,440 — 12 
CANAL 
Canal Maritime de Suez.. .17,450 — 205 
RAILROAD 
Chemin de fer du Nord. 2,350 — 40 
MINES 
Mines de Courrieres. 1,432 18 
Mines de Lens....... 1,164 26 


Soc Miniere et Metal de P. . 904 58 
PUBLIC UTILITIES 


Cie Generale d’Electricite 3,160 — 160 
Soc Lyonnaise des Eaux. 3,015 — 150 
Cie Francaise des Pro T-H 860 33 
Union d’Electricite. 1,245 20 
INDUSTRIALS 
Trefileries & Laminoirs du Hav 2,105 — 130 
Societe Andre Citroen. 700 — 37 
Ste Francais Ford. : 276 — 22 
Coty, S. A. ; 934 — 6 
Pechiney ..... ad 2,885 — 
L’Air Liquide..... ; . 1,720 — 61 
Establissements Kuhlmann... 940 — 25 
Galeries Lafayette 168 > 
OIL 
Royal Dutch. 4,050 + 15 
Berlin 


The Boerse began the new week in a 
depressed mood, but owing to the small 
volume of trading the losses remained 
moderate, seldom exceeding one or two 
points. A. K. U. shares, Rhenish Brown 
Coal, Deutsche Linoleum and Schubert & 
Salzer of the machinery group, however, 
suffered slightly more. 

The mining group, chemicals, elctri- 
{cals and bank shares all were dull and 
weaker. The selling movement contin- 
ued after the.closing hour. 

The Boerse was weak throughout 
Tuesday and prices declined all along 
the line, with losses ranging from 2 to 6 
points. Selling orders came from private 
investors as well as speculators. Beer, 
spirits, Waldhof of the celanese group 
Deutsche Linoleum, Salzdetfurth of the 
potashes and Polyphon especially were 
unloaded and were weaker. 

Toward the close business came to a 
standstill, while the selling movement 
continued after the closing hour. Call 
money was easier at 4 to 6 per cent. 

The stock market’s movement was un- 
decided last week. In the middle of the 
week the majority of shares had gained 
two or three points, but a fresh reac- 
tion followed and Friday witnessed gen- 
eral weakening under heavy sales of 
rayon and transportation stocks. The 
Frankfurter Zeitung’s stock index as of 
July 25 was 97.23, against 102.76 on July 
16 and 102.81 on July 11. 

Owing to the elimination in June of 
many weak speculative accounts for the 
rise, followed by the collapse of July, the 
technical condition of the market is bet- 
ter, but the new weakness of bonds, in 


the face of very cheap money, is consid- 
ered evidence that political nervousness 
is partly responsible for the heavy de- 
cline. From this financial experts infe1 
that no lasting improvement is likely 
until after the Reichstag election. 

The following prices show the opening 
on the Berlin Stock Exchange on Aug. 6, 
with net change from prices on July 30: 


Net 
P.Ct Dol Chee 
Berliner Handels... 142 33.80 41, 
Commerzbank .... 128%, 30.58 
Darmstaedter Bank. 180 42.84 5} 
Deutsche Disconto Bk. 124% 29.57 254 
Dresdner Bank , 124% 29.57 2 
Reichsbank 235% 56.05 gh 
I. G. Farben. . 1444, = 34.33 7% 
J. P. Bemberg... 7 20.70 oe 
German Gen. Electric. 136% 32.55 y 
ee 130 30.94 63, 
Rhein. West. Electric. . 169 40.22 134 
Siemens & Halske..... 18214 43.44 115, 
Dessau Gas ........... 124% 29.6. 6 
Harpen seneierl 91% 21.84 83,4 
Phoenix 76% 18.15 254 
United Steel Works 76 18.09 234 
Salzdetfurth Potash 305% 72.65 141, 
Mannesmann Tubes. 81% 19.4 4 
Hamburg-Am. Line. 86 20.47 3 


Italy 
The following are prices of important 
Italian shares on Aug. 5, quoted in dol 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS 
Bid. Asked 
Banca d'Italia ; 944%, 943, 
Banca Commerciale Italiana 7314 74 
Banca d’America d’Italiana and 
Ameritalia (stamped) .. 10 10 
Credito Italiano ..... 41% 421 
PUBLIC UTILITIES 
Adamello 154% 15% 
Adriatic Elec 1114 11%; 
Italgas .. ‘ 10%, 10% 
Italian Edison 364%, 37 
Lombard Electric 35 351 
Sip. Electric 6%, 7% 
Terni Electric ..... 18%, 19% 
Unes : F 54 5% 
INDUSTRIALS 
Cosulich ... 414 43/ 
Ernesto-Breda . 6 614 
Fiat Motors ‘ ‘ 17% 17 
Isotta Fraschini ...... gl, 83, 
Montecatini 11 11% 
Navigazione Generale Italiana 26 26%, 
Pirelli Rubber 41% 413, 


Vienna. 
The following cable was received from 
the Vienna Chamber of Commerce: 

“An increase in unemployment took 
place in July, but compared with the 
corresponding period in preceding years 
there was a drop in the respective 
figures. 

“This reflects the industrial depression 
which is continuously gaining ground in 
Europe, and hopes entertained during the 
earlier part of the year respecting a 
recovery in the Autumn appear to have 
been premature. 

“Considerable initiative is displayed in 
Austria in combating stagnation, and 
there is a successful conclusion of nego- 
tiations regarding an automobile road 
across the Tauern range of Alps, con- 
struction of which is to be commenced 
immediately with the help of the General 
Electric Company in Berlin, whose inter- 
est in the scheme is to amount to 33 
per cent. 

“Participation of the German concern 
is explained by the fact that a road is 
necessary for the construction of gigantic 
water power works, for which the com 
pany is likely to obtain concession. 

“For Austrian economy, road construc- 
tion will mean increased opportunities 


be a great 


for employment and will 
of the 


asset to the scenic attractions 
country 
The following are closing prices on the 





Vienna Stock Exchange on Aug. 5: 
Sch. Dol 
Escompte Gesellschaft . +.» 150.7 22.40 
Dy tC Anstalt ° - 47.5 6.65 
Me! rbank peer (co ae 2.84 
Wier Bank Verein . 18.0 2.52 
Aly | 23. 3.30 
5.7 RO 
Union . 23.5 3.29 
4.0 57 
. 32.9 4.61 
. 183.8 25 :73 





Hugo Stinnes Corporation 
The Hugo Stinnes Corporation and the 
Hugo Stinnes Industries, Inc., have ef 
fected a further substantial reduction in 
the past year in outstanding funded in 
debtedness, according to reports received 


he re by Halsey, Stuart & Co., Inc., joint 
fiscal agents with A. G. Becker & Co. 
Only $7,802,000 remains of the original 
$12,00,000 7 per cent gold notes due in 


1936 and $10,702,000 of the original $12,- 
500,000 issue of 7 per cent sinking fund 
gold debentures, due 1946. 

Of the total of $18,504,000 of notes 
and debentures now outstanding, the re- 
tirement of approximately $9,000,000 is 
provided for, leaving $9,500,000 of the 


total $25,000,000 to be retired by ma 
turity Reduction of underlying mort- 
gages also has bettered the position of 
holders of both notes and debentures. 
The corporation has other assets, con 
sisting of unsold country estates, vari 


ous office buildings, &c., with a release 
value of more than $8,000,000, and, in 
addition, still other properties and in 
vestments carried on the books at ap- 
proximately $31,800,000, a figure consid- 
erably under their actual value. 


Saxon Public Works 
The National City Company and Lee, 


Higginson & Co. are offering at 97% 
and interest, yielding 6.35 per cent, $10, 
000,000 Saxon Public Works, Inc., 5 pe 
cent guaranteed gold notes, due July 15, 
193% Proceeds from the sale of the 


notes will permit the further expansion 
of the company’s business along lines re 
the rapid increase .in demands 
ic energy throughout its term 


quired Dj 
10 electti 


tory 


Saxon Public Works, Inc., owns and 
operates one of the most extensive and 
modern electric light and power systems 
in Germany, serving an area of about 


miles and a total popula 
than 5,000,000. The terri- 

mbraces the entire State of Saxony 
certain adjacent territory. The com 
\ electric generating stations now 
in operation have an aggregate capacity 
of 585,000 horsepower. 


6,990 square 


tion of more 









Unterelbe Power and Light Company 
nbined net earnings of the proper- 
ties owned and operated by Unterelbe 
Power and Light Company (Altona, Ger- 
many) and its subsidiary, Altona Gas 
and Water Company, for the year ended 
Dec. 31, 1929, were $2,179,670, an in 
crease of $229,260 over 1923 earnings of 
$1,950,410. Comparative figures for the 

alendar years follow: 
1929. 1928 


* $4,759,104 $4,517,190 


last two ¢ 


Gross earnings, includin 


miscellaneous income 

Operating expenses, in- 

cluding maintenance, 

charges under Dawes 

Plan, &£ ; . 2,579,434 2,566,780 


Net earnings available for 
depreciation, 
royalties, &c ‘ 


interest 


. $2,179,670 $1,950,410 
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THE ANNALIST 


Friday, August 8, 1930 





i Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Aug. 2 





Sales. 


140 


465 

1 
274 
21,883 
43 
566 

1 
190 B 
471 C 
148 


Montreal 


STOCK EXCHANGE. 
STOCKS. 


Abitibi P & P... 








6%% cum ae 
can Power & Paper. 
45 Can S 8 Linec cum pf 
115 Can Wire CC Camm, A 
) 110 Can B 
262 Can Broase 

1,175 Can Car & Foundry. . 
723 Do c- 7% pf. 
100 Can 
310 Can fndustriai Alcoho! 

= 3 utt Plow 
Min 6 Smeit of Can. 200 197 

6,700 Dominion 62 
375 Dominion Steet & Coal. 9 & 

70 Dominion Glass ........ 11 112% 111 
25 > 114 114 

4,612 Dominion 0 ° 75 70 
240 Dryden Pa Ce 10 

35 Enamel & seins Prods. 12 12 
55 Famous Play Can Corp.. 44 44 
40 Foreign Power Secur.... 25% 25% 
230 Ph  esad cbebes 4 g 
745 General Stee! Wares. ._ 1 
= Gurd (Charles) & Co.. 32 31 
545 Gypsum,Lime & A of Can 19% 19 
445 Hamilton an ee 26 24 
80 Howard Smith Paper M. ; a 

13,378 Intl Nickel of Can... 23 

s7 Intl Power 7% cum red 
st 84 4 
25 Jamaica Pub Se - 41 41 
Lake of Woods Milling.. 40 38 

4,670 Massey-Harris ... . 28% 26 
390 McColl-Frontenac Oil . 19 sort 

50 | Lt & Pwr. 60: 
094 H & P Cons 58 57 

1,415 National Breweries . 31 30 
76 % cum pf......... @ 30 

1,425 petens Steel Car... 55% 52% 
o12 caer 4 Corp of Can. 1 4 
91 wer ‘orp ° an. . 

71 Price Bros cum red pf. “1038 1 
684 Quebec Power . 
st ye Paper Mills. 8% 

40 Do 6% ¢ 65 65 
851 Shawinigan n Water % P.. 69 67 
1,281 Steel of Canada e 46 444 
1 Do cum part pf... = ae 39 
175 Tuckett Tobacco cum pf.120 120 
50 bs moe Oe eae 4 35 

315 ~~ & ane.eune BBly 
245 Do cum pf. secede i 
BANKS. 

30 Canadienne Matensie ..171% 171 
72 Commerce 245 4 245 
183 Montreal . 300 296 
45 Nova Scotia 320 320 

; 282 Royal aed a .. 292 291 

DOMINION GOVT. BONDS. 

4,500 Domin War Loan, '31. .100.45 100.45 

1,500 Do 1937 ............. 104.00 104.00 

25,300 Victory Loan, 1933. 102.35 102.30 

27,550 Do 1034 .........605- 102.40 102.25 

4,250 1 eabaedes 107.25 107.25 

1,900 Renewal, 1932 ........ .101.25 101.25 

3,300 Refunding, 1940 ........ 98.00 98.00 
508 Do 1943 es . 102.05 102.05 

10,000 Do 1944 . 98.25 98.25 

BONDS. 

5,000 Abitibi P & P - mtge,A 

2,000 Can Con Rub! 10 1028 

15,500 Can P & vs debe. Laur ser 64 63 

3,600 Do Way Sod 

7,000 Mont Treamways 1st mtge 99 
500 DoG&Rsf,A...... 04 4 
S00 Do B .......+«-- .. 4 94 

4,500 Wayagamack P P..... 94% 94% 

Montreal 
CURB MARKET. 
STOCKS. 
S. High. Low 

Saigo A Assoc Breweries Co, Ltd 14 4 

590 British American Oil new 17 17% 
45 Canadian Vickers, Ltd.. 4 4 
65 Distir Corp Seagrams, Ltd 10 10 
814 Dom a & Chemical Co. x 8 
BD BO BE ccccccosecccccecs 

1,167 Home Poni Go, EAB. oo 000: 3.60 3.20 

2,116 Imperial Oil ............ 20 20% 

1,199 International Petroleum.. 1 1 
100 Mitchell, Robt & Co, Ltd. 20 20 

50 Sarnia Bridge >= Ltd, B ou 36 
680 Walker, Goodher 
50 Western Steel prea Ltd. 20% 28 
PUBLIC UTILITY STOCKS. 
345 Beauharnois Power Corp, % 
BAR, BD cccccscccccscces 4 
65 Can ‘North Power Corp, 
Diegiticentisaces 106 
77 Inter Utilities Com, A 41 41 
I ce snaei ees okces 13% 12% 
42 Pow Corp Can pf (cum).102 102 
BONDS. 7 
2,000 Brandram- Henderson 90% 90% 
MINING STOCKS. 

1,209 Noranda Mines ........ 24.15 23.25 
Td. Mibdchenccacessh 20% 25 
400 Tech-Hughes Gold M, Ltd 6 6.50 
100 Ventures, Ltd ............ 0 1.08 
100 Vipond Consol Mines ..... + 1.30 1.30 

Boston 
STOCKS 
Sales. High. Low 
5 Alles & Fish............. 12 12 
140 Am & Cont.............- sot 17% 
70 Am Brit & C pf......... 

4,804 Am Founders ........... 12 11 
TMD MD sccoscccccesoes 4% 4 
SD BDO BB PO... cccccrcccces 16 16 

7 20 Am Wool .............-. 9% 
TD BOD BE ccccccccccccccces 26 

5,275 Andes Pet .............. 4 30 
100 Arcadian ...........6565. 35 35 
550 Arizona af 1% 
690 Av Sec of N icncseeans 6 





sheSSsaes 
RRSRRSHBS 





a 


















Boston—Continued 


STOCKS. 

Bales. High. Low. Last. 
$0 Bastew CO xceuceoonnese 56 
782 B&A.......- ee 184 185 
184 B & M pf..... 108 107% 108 
25 Do pf A S.......-seeeee 76 76 76 

7 Dopf Bs. -116 116 116 
BD De PE D B..ccccccccess 150 150 150 
10 Bos é Prov. - 18% 178% 
. PF reer 

Oe SE OE, ccacecee “1068 106 «106 
SS ae . 4 90 94 

ee , vcccseeeent 23 2% 23 
220 Cal Pn smechsaeoes 1 1 1 
Ff oo arse 110° «110 ~=—:110 
110 Cont Sec 50 46 46 
Se Ge PEED ccc cccoscccces 10 Hi 10 

SP ELIE nis eccacascas % 8 9% 
T Ff: eee 12 ll 11 
15 Detroit Air .. ice OF Fh 5 
50 East Bos Ld.. ‘ 

105 East B paneeeeneeeeee 1 1 1 
289 East G & F AS.......... 31 Ft 30 
Se ME drucceccescocue .9 94 94 
328 Do cha ek eecene 82: 81 81 
125 East Mass pf B 17 16 16 
100 E  Sepepreree 26% 26% 

Rie Ee Be Mic ccccvccccscccees 271 255 259 
8 ase 25 25 25 
865 First Nat St............. 54% «CO 51% 

Gal Hous pf 7 7 
Be Ge BD cccccccsccccce 10 11% 
175 Gen Capital ..... . 45 42 42 
DGD <6 6.c0c0cene0 & 4% 4% 
50 Georg A pf..... 10 10 10 
155 Ger Cred & In 19 18 19 
28 Giloirist ............ 9 9% 

2,235 *Gillette Raz ..... 88: 719% 81 
25 i Mh Gisscondwenenae 40 40 40) 
oe 2 Oe cece . 19 18 19 
ey 0 ME av esaceqcoecwened 101 101 101 
30 Hygrade L 287 
20 Do pf.... 

244 Int Hydro . 3 
Te me Gr pe....... eansinwa 105 105 
590 Isle Royale ...... cee 7 7 
100 Jenkins Tel i io ek oer 4% 4% 
300 Keweenaw .. 2 2 2 
33 Kid Peab Ac. 89 89 89 
220 Loew's Thea 9 BYE Q 
10 Maine Cen ... 80 80 80 

eS. 3 eee 1% 7 7% 
60 Mergenthaler . 7 94 97 
35 * . 2 2 2 

5 Nat Leather 1% 1 1 

1,100 Nat Ser Co. 4 4 
NE Equity . 27 2 27 
34 E Pub Ser —- 26' 2 
708 N E Tel & Tel 145 143 143: 
uSNY, NH & Hi. Of 108% 108% 

: 1 1 1 
25 No Am Av... 10% 9 9 
965 No Butte 2 1% 1% 
14  } 110 110 
7 Nor & Wor p 30 130 130 
31 Old Colony 141% 141 141 
200 Old Dom 5 44 5 

1,305 Pac Mills 23 21 21% 
33 Plant T G pf 5 5 5 
330 Pond Creek 15 14 14 
662 Pub Ut Hold 20 18% io 
850 Quincy .. 1™% 16 16 

Ry & Lt Sec 71 1 
725 Reece But H 1 15 15 
355 Reece Fold M 1 1% 1% 
635 St Mary's 14 13 13 
756 Shawmut As 17 16 16% 
SEED nccscctchedeees 10 10 10 
105 Sullivan Ma . 44% 44 44 
igo Sut ft ix ek 
il escesseceweacius 4! 34 34 
120 Torrington .............. se 55 3a” 
70 ‘fri Cont Co........ 13% 1 12% 
Se Se EE cc ccctepecen 25 24 25 
1,972 Un Founders ............ 18 17 17 
3 2 ere 91 87 87 
1,717 Un Shoe Ma....... ; 65 66 
719 PT ¢tesecacequccaces 31 31 31 
405 U & Biec pf...........005 144 12% 13% 
200 Utah Metals 36 36 
¢ | ay 82 80 80 

1,350 Ut Hy & Rail............ 9 8% 9 
300 Venez Mex 5 5 5 
a ee enceenne on ae 4 4 4 
10 Ver & Mass.............12%5 125 125 
156 Warren Br ............. 47 46 46 
21 Westfield Mfg. ésusecaaes 24 24 24 
100 Whittelsey ...... a 6 d 

*Ex dividend. 
OUTSIDE SECURITIES 
36 Saco Low pf............. B 25 25 
BONDS 
$50 Ist Lib 3% .100.8 100.8 100.8 
100 4th Lib 4\%s 102.12 102.12 102.12 

13,000 Amoskeag 68 ........... 79 80 

6,000 B 7 i ccaenes 93 93 93 

1,000 Brown Co 5%s, A........ 92 92 92) 

4,000 E Mass 4%s, A........ 37 35 35) 

1,000 Int Hydro 6s............. 99: 99: 

2,000 Cc |] =a 99 99 99) 

2,000 Mass a . 98 98 98 

10,000 Miss >? & Lt 5s.......... 95 95 95 

1,00 NET & T Se........... 101 101% 101 

4,000 Pond Cr 7s 10: 108% 10 

 )  f peepee: 102 102 102 

10,000 West T & T 5s..... 100% 100% 100% 

Philadelphia 
STOCKS. 

Sales. High. Low. Last. 
995 Almar Stores ....... cos Je 2% 2% 
700 American Stores 44 43 43 

15,300 American Superpo .. 25% % 23% 
100 Bankers Secur Corp pf.. 44 44 44 
985 Bell Tel of Pa pf........ 16 §6115% 115% 

1,400 Budd Wheel Co... 12 11 11 
100 Central ag a ases rts ty 4% 
600 Camden Fire Ins........ 22 22 
700 } ona By, "Cas Ins.. 24 23 24 

29,000 ee 7] & Southern.. “ 13 14 

1,800 E a Dviscasnassennad 8 9 
SS ) sr reRpEheSiyes 63 63% 
280 Elec Stor Battery........ 64 65 

2,000 Empire Corp ........... 7 ™ 

18,100 Exide Securities ........ 17 17 

1,800 Fire Association ........ 37™ 37% 

1,400 Guar Tr aoe Ly re Co ist 18 18 
400 Horn & H ° a 35% «37 

2,700 Ins Co of ‘No Sasaten: 70 7 
800 Lake Superior Corp...... a 10 10 

4,600 Lehigh Navigation ...... 39 3 
800 Mitten BS C............ 14 14 14 

1,200 EE tS ee a ee 1 16 1 

8,400 Niagara Hudson Power.. 17' 1 1 

9,500 Pennsylvania Rail ‘ 74 75 
110 Phila Dairy Prod pf..... 93 93 93 
500 Phila Elec Power Es pf.. 32 32 32 

1,500 Phila Inquirer .......... 

400 Phila Rapid Le 9 pf.. 

15,800 P’road Corp v t c....... 12 11 11 

1,500 Railroad Shr Corp....... $4 6 
200 Reliance Insurance ..... 15 154% 











STOCKS. 

Sales. 

15 Scott Paper ............. 

8,100 Seaboard Utilities ....... 6 
700 Sent Safety ............ 3 

5,915 Shreveport "Pipe Line. 

,600 Standard Brands ....... 

800 Tonopah Mining ........ 
2,300 Tonopah Belmont ...... ty 
55 Tacony Pal Bridge...... 48 
42,400 U GI, nmew.............. 38 
’ 2 Fora 102 
750 Union Traction ......... 2 
600°'U S Dairy, B........... 19 

53,000 i GP cecscocceces 

2,600 OE scncuncceccocgses 50 

2,300 united 4 ‘ Power, A... 43 
BOD WENGE GD nncccccccccce 3 
200 West Suse & Seashore. 60 

BONDS. 

$1,000 Con Tr N J 5s, 1933..... 90 

5,000 Cities Serv conv 5s, '50..101 

8,600 Elec & Peoples 4s ‘ 

8,000 Do 4s ctfs.... om 

18,200 Phila Elec 1st 5: 107: 

1,000 Do 5%s, 1947... . 107 

Pittsburgh 
STOCK 

Sales. High. 

110 Alleghany Steel ..... cc. 
70 Aluminum Goods ...... 1 

1,610 Am Austin Car.......... 7 
305 Arkansas Gas ........... 10 
Se MP GEE an cccccccccces 3 
200 Carnegie Metals ......... 5 
282 Copperweld Steel ........ 46 
155 D SRE 14 

35 Devonian Oil .......... oy 
10 E ric Products ........ 22 

2,285 Int Rustless Iron........ 2 
200 Jones & Laughlin pf. 121 
100 Jos Horne pf............. 105 

55 Koppers Gas pf.......... 101 
100 OE sececces inne ee 

1,870 Liberty Dairy ........ 21 

eS FD eae $3 

4,623 Lone Star Gas........... 40 
Be BP TE cadccncnsccescess 106 

50 MeCrady Rodgers pf.. 49 
50 McKinney Manufacturing. 4 
1,535 Mesta Machine .......... 30 
58 National a SE 37 
2 J OEE Adwsedesese ceouce : 38% 
3,000 Phoenix Oil pia 
1,000 ts! h eaecaee 1% 
25 Pittsburgh Oil & Gas.... 2 
635 Pittsburgh Plate Glass... 48 
160 Pittsburgh Screw S' Bolt. 19 

2,940 Plymouth Oil . .. 27% 

1,000 San Toy Mining. 02 

3,480 Shamrock Oil & Gas. 20 
150 United Engine & Foundry $36 

1,420 West Public Service...... 4 

BANKS AND TRUSTS 

10 Colonial Trust .......... 317 

10 Exchange National ...... 85 
BONDS 

$2,000 Shamrock Oil & Gas 6s. .102 
RIGHTS 

3,964 West Public Service...... 1% 
St. Louis 

BANKS. 

Sales. High. 
122 First Nat Bank. oon 
203 Mercantile-Commerce -251 

TRUSTS. 
3 Franklin-American .- 240 
5 Miss Valley Mer... 260 
STOCKS. 
25 Bentley eM 7 
50 Brown Shoe - 4014 
135 Burkart pf .......... - 12 
5 Century Elec "pf. .105 
100 — o Ry Equities. o> an 
1,503 C ‘ola Bottling -. 0% 
20 Consolidated Lead, A 4 
5 Corno Mills . ‘ ae 
37 Dr Pepper . 42 
125 Elder, A ... 2 ‘ . 73 
55 Ely-Walker sine’ 


431 International Shoe 56% 
7 Dopf. ‘ -107 
140 Johnson 8 S............. 4 
220 McQuay- Norris .... = 
20 Moloney, A 
81 Missouri Portland ‘Cement 30 
25 National Candy . 24% 
45 Pedigo-Weber ee 12 
330 Rice-Stix ......... , 13% 
45 Scullin pt... a 18 
338 W -122 
110 Stix- y 4 siler 21 
BO WEE «ie ec6cs6080 24, 
BONDS 
$6,000 City & Suburban 5s. . 80 
4,000 East St Louis _ 5s.... 957 
1,000 Scruggs 7s .... .9 
5,000 St Louis Car 6s. +++ 97% 
35,000 United Rys 4s. . 67% 
Detroit 
STOCKS. 
Sales. 
BOD BMG cccccccccccccccccecsccccoce 
330 Baldwin Rubber, A. 
704 Do B 
1,075 Bower Roller Bearing. . 
250 British American Brewing, A. 
400 Brown Fence and Wire, B... 


1, 
1, 


Philadelphia—Continued 








5 Hydroelec Pwr, “B, a 





500 Cardon Phonocraft . 


359 Deisel- 


943 


085 
420 Fo 


1,933 


970 


500 Gr 
100 


ao Detroit Steel Products: 
1,666 Ex-Cell-O aad = “Tool. 


Consolidated Paper ......... 
Continental Motors .. 
Crowley, Milner 
Vemmer-Gilbert we 
a poet & rr =. 
Detroit Edison sa 

oO Detroit Electric, B. 
53 Detroit Motorbus 


Federal Mogu 


102 


1% 


Low. 
79% 
249 


High. Low. Last. 


107% 





Detroit—Continued 











STOCKS. 
Sales. High. 
2,365 Hal ~~ = - 10% 

340 Houdaihe ershey, B. - 11% 

100 Hutto Eng free. . 

OEE cccccccoces 36% 

100 Kermath ia aig 4 

400 Marquette “Oil, “com, vte -40 

2,392 McAleer, conv pf. 23 
1,500 Mesta Machine . . 30 

225 Michigan Steel 67 

500 Moreland Oil, A. 10 

660 Motor Bankers ....... ‘z 

875 Muskegon Motor ames. 10% 

3,373 National Grocer .. ; 25% 
2, = Packard Motor ... 15% 
1 Parke, Davis & Co.... 34 
3 fee a. renga . 95 
urg' orgings . 19 

600 Reo Motor . 4 
6 Scotten Dilion ....... ; 188 

500 Silent Automatic ..... 2344 

50 Standard Steel Spring. - 38 

400 Sutherland Paper . 10% 

1,089 Timken-Detroit Axle . 14% 

50 Union Investment pf... 25 

400 Universal Cooler, A. 5 

675 DoB. bia 21% 

901 Warner Aircraft .. 4 

be White Star Refining. 73 
200 Whitman & Barnes. 17% 
BANKS AND TRUST COMPANIES. 

181 American State Bank. -112 

998 Detrvit Bankers Co. 126% 

820 Guard-Detroit —_ Group, Inc.. 95 

30 Fidelity Trust Co. — 

Toronto 
STOCK EXCHANGE. 
STOCKS 
Sales High. Low. 
ff ae 254 

35 Do 7% pf ‘ 71" a7” 
70 Alberta Pac, 1 10 
85 Assoc’d Quality: Canners 14 14 
210 Bealty Con ........ 28 27 
1 ] ere a 87 87 
207 Bell y - 151 149% 
12 Blue Ribbon .. 15 15 

3,446 Braz T L & P, new. 40 37 
120 Brant Cord pf ...... 22% 22 
175 — ees 22% 22 
70 Burt, F N eon 47 45 
155 cn” Alcohol, A 5% 5% 
20 Can Bread ‘ 11% 1 
240 Can Canners womee 17% 17% 
a CO Oe we... 93 92 
205 Do con pf..... 18% 18 
15 Can Cement pf 96 94 
185 Can Dredging ‘ 35 34 
30 Can Gen Electric pt 63% 63% 
793 Can Gyp & Ala 19% 19% 
ot g eae 188 185 
102 Do new ...... 4™, 46% 

3,257 City Dairy 66 62 
920 Cockshutt Plow . 18% 16% 
10 Conduits, Ltd, new 15 15 
60 Cons Bakeries . 12% 12 
10 Con Smelters ... 199% 19914 
254 Consumers Gas 182% 181% 
195 Cosmos Imp ..... 12% 12 

i +. @asepeee 91% 91Y 
65 Dom Stores ...... 21 204 
12 East S Prod pf... 98 98 
693 Ford of Canada, Cl A 33% 32 
215 Genera! Steel Wares 12% 10 
86 —", Tire pf 107 0 
2 FF eens 20% 204% 
10 Lake of "a Woods 39% 39% 
27 Intni Milling pf 100 95 
12,328 Intnl Nickel ..... 25% 23 
Laura Sec .. 3944 39 
370 Loblaw, A ...... 13% 13 
ME see sane 12 12 
36 Maple Leaf, A 87 75 

2,885 Massey Harris 28% 26% 
167 Moore Corp 21% 20% 
27 Do pf, A 109% 109 
10 Do pf, B ... 130 130 
140 Page Hersey .... 90% 89 
50 Photo Engravers . 21 20 

ft ae 90 90 
300 St + pened Weeeine 8 85% 
25 aah 25 a 65 65 

2 simpsons, Ltd, B. 3% 33% 
177 a Kivhensaes 93 926 
305 Standard Steel ... Rly 7 
190 Steel of Canada 4644 4514 
25 in 4 Tailors 34 34 
OT =e 103 101% 

6,105 Walkers Gw. 91 9 

= we Flour pete is —s«418 
Oo Pp il ea iene 102 101 

405 Weston, Ltd . 33 324 

65 Winnipeg Elec 40% 39 

7 peur 100% 100% 

50 Zimmerknit .... 1% 1% 

15 Do pf = 16 11 

CURB EXCHANGE 
STOCKS. 

Sales. High. Low 
40 Bissell ..... 15 15 
100 Can Power ......... 13% 13% 
38 Canada Bud .. 11% 11 
55 Canada Malting . 18 17% 
55 Canada Paving . 65 65 
90 Canada Vinegars .. % 20 
25 Canada Wirebound Box.. 1614 15 
175 Can’dn Wineries ‘ 4 4 

2% 2% 
32 31 
40 De Forest Crosley. . 9% 914 
410 Distillers Corp 10 9% 
Dom Bridge .. “< 58% 5514 
76 Dom Power pf... 100 100 
3 > Paving 16 16 
10 J freer P 83% 83% 
125 Durant Motors ... 5% 4h 
60 English Electric, A 37% BT 
ke 5 Bees ‘ 20 20 
25 ———- Bridge 26 26 
et MD ececccse 94 914 
55 Montreal Power 59 58 
75 Nat Steel Car 53 53 
12 Power Corp ; 70% 69% 
320 ee. Station 45 44 
= OF eRe aE 101 101 
10 shewtlagen neue 674 87% 
155 Stand - he 20 18 
5 RE eae ona 88 88 
5 United uel Invest pf 7 79 


OIL STOCKS 


Br Amer Oil 


2,335 aa 
Crown Dom Oil 


100 


200 
2,419 
1,795 

35 


11,100 


International Pet 
cColl Seatenne 
Nordon Oil 





19% 18% 
1914 19 
102 90 


17 
sa” 


3.50 
20% 


19 
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Transactions on Out-of-Town Markets—Continued 





























































re F | 
Toronto—Continued | Los Angeles—Conti 
CURB EXCHANGE ontinued Chica : ‘ 
an go—Continued Ch 
cae STOCKS. STOCK EXCHANGE. ian icago—Continued 
. H STOCK EXCHANGE. 
10 Prairie Cities ot igh. Low. Last. | Sales STOCKS. STOCK EXCHANGE 
MME cc ccncsccae nse ps 9 . | 400 Signal Oi High. Low. Last. Sales. STOCKS. j a 
95 Southwest Pet .......... a 20% 4,000 So Cali 1 & Gas, A. 29 28% 28% 402 High. Low. Last. | Sa STOCKS. 
iB Be voting .....-.....-. 3686 (8 ‘300 Do 7% = 59, 56) 56 ge capi 42 a2 | 1,556 High. Low. Last 
Re : | 2,200 D ; 29% | 40 Curtis Light, inc... "114-114 | 50 Do pf : : 
464 ... «100 0 6% pf.. 40 Curtis. Li hi 114 500 Utilities P ss. 24 22% °23 
Union 4 Gas..... 32 o0% $0% | 1 Do 5%% pf. = zeit 26% 85 Curtis ight ine oseesee ¥ 15 15 S50 Be - Power & Light.. 19 22% 7 
MINING & & ae See ot. A... -- 2514, 25 Decker & Cohn.......... 4 Se Oe | 22 Viking P pf per 354 33% 33% 
3 STOCKS. | oA So Counties Gas oe oa 98 a | ee  eeseeer = te sa | 400 Vortex. Cup 281, 28% 281% 

50 Coast Copper ... 9 - Standard Oil of Cait 62 «61 te 199 Diver Inv, Inc........... igs 13% 14% 400 Do A 2446 24 24 

50 Hollinger tee eeseeens 4. 84 v, | - Taylor Milling Corp.. 30 F = ae eee" -- 54 20 Warchel C conv pf 28 25 28 

50 Hudson Bay “= 6.00 6. itle Ins & Trust........ 90 6,000 El Household........ % U% 11% 15 Wayne P C Pp ae a 

Ro). ~~ 8 ee ‘8:00 8.00 8.00 | 4300 Transamerica Corp. -_) = 90 1,300 Elec Res Lab....... 454% 43 44% 1,555 West Power. pt . 31% 31% 31% 

600 Noranda or 22.25 22.50 a Do Scrip, new......... 1 22 2% 150 Em G & F 6% pf....... os oi i 30 Do pf.... ight & Tel 30% 29 30% 

200 Sherritt Gordon i eo 23.50 23.50 2.100 Do Scrip, oid. 5252 22 Sour °° ted ated aaa a8 2% 82% 600 West Grocery eee 80 80 
1,425 Teck Hu -. 1.30 1.30 1.30 | ’ Union Oil Assoc : -5: 52 200 Fed Comp W  BI% 87% 550 W ky oiecetoly 16% 16 1 

' ghes 1.800 ° 4 397 Pp + 221 extark Rad 6 
P rreteee e aa oo "200 Union Oil of Calif. -¢ rah 40 28 Fitz & Rae tela behead 704 = 22% 4,950 Wisconsin Bank ‘Shares iS % % 
BANK STOCKS BONDS. "oD — Bros 12 101 33 70 Woodruff-E ve 8 8% 
| . rd Den “% 10% 1,150 Zenith Rz 13 13% 
j 80 Commerce a $10, one Goesdye T&R Sys. '31..101 101-101 1,650 General ay Go... ‘in 55 55055 ‘ *Ex a 814 ae 
” 23 Dominion 0... ......-+. 306 226226 72/000 “Bo ‘Bigs 32. $s" 32 102% 102% 102% | 1,300 Gleam’ Yiary. Works... 28 28° 2au 
nae 232 10,000 Bore -.105- 105° 105 ‘ ean C Harv she : i 
21 Montr ‘ 227 «227 | , I.) ee 20 Goldblatt Br ........ 2... 29% 27% 297 BONDS 
| See 2 2 sia Hoy Hy Wha | gate Se eRe do By By | Hie Chosecliatta a 2 
Royal ’ , r Lakes Dr.. ; ‘ 12,000 Do C 85 85 
15 Toronto 293 291 291 CURB. EXCHA. 27'900 Grigsby Chica, si knoe Kee 30 28% 28 3’ 000 ope. oe . 83 oe 
"239 «237 «237-—s«dI NGE. Sry Cue ...... 15% 13% 14 ate Chtengo Kye ist Ss, ‘iti ga” kota 
| Mt eccesceses : Z J ison 4% . 
STANDARD EECHANGS | = mua ange wae Ot aay mY 94s. a” as” an” 
y | gh. Las art 7 at: y 3,000 Insull o* secs 
STOCKS. | 2100 Ambassador Pete... ....2 2 ~~ 2 “4 400 Hormel @ A. ..222 - 3% 1% 1h 2,( ae oe 1940. . 104% 102 102% 
Sales. - | 400 Arkansas Net Ges A. .. 10% "9% - 150 Hou H Corp, A.......... > 3 Northwest Ilec Se, 18 40. M64 9644 96% 
204.400 Acme On igh. Low. Last 100 elson Aircraft ...3.00° = 3.00 3.05" 300 o> ia patie tala a 19% 195% » 5s, 1941.. 89 R8 BRI, 
51,300 Ajax Oil 46.3644 | 180 Banca d'itall nm ae a 350 Il Brick Go 120002001. mm un is OURB EXC 
San 2s S 234 177) (2125 130 Banca d'Italia of os 210 Ind T Illum Oil — =. oe eoneuneient 
24,975 Arno 08 rs rt 2,300 Bandini Pete. voveen 10 9% “0 93'800 oy oer Ime......... . 34” 33” 32% Sales STOCKS 

"800 Alberta Paci ‘ ‘ 05 13,000 3.90 3.55 3. , il In 63% 60 i 800 A High. 

17400 fe ML ma 65 "65 65 575 as Jim Mines.... ett 10% 10% ae 4 ‘ 6: 90 of........ §% 4 81% ” \lieghany Gas gn aa. Last. 

790 Base Metals aig" 2135 275 100 Caterpillar Tracto 11 1010 min ee ere: 38% 36% 38% 800 Do wa 6% 
31,100 Bunker Hill Exten.... .09 : 2.75 600 Claude N i 62 62 62 600 Jeff rvtc......... . 25% 25 25% 1,025 Am Fur 1 1 1 
4.450 Calmont Oil pare oe 08 08% Sane | Y--- eS 8% » fmm alae 32% 32 32° $0 Am Inv Tr on R oe Of 

100 Canam Met -95 -90 -95 800 ervice Co... 28% alam Stove ..... 56 541 2 2 a8n 1 m Inv Tr Sh 7 ” fad 
1300 Castle: Trethewey 56 Bb + 100 Gord Corp. on 6 *e 8 Oe 31% sty 3 | "000 Ark Gas 25% 23 23 

j o* . 15 | 100 Cord Corp..9.0...02°") a aif ai | © 500 Ken Radio Tube........ | en 
1S Falcon _—_ 2900-785) 7.85 » Crystalite 12, 12 & a oan Radio Tube.... 8% 6 $% = Do A bee 19 10 
21000 Goldfield Con 3S 28 28 oo une i a” oe oa 52° 52 5 ou “moe G & EI 36 we w 
80'100 Howey Gold ‘35 30S 35 = lec Prod of Wash 15% 15 Keystone S & W..... 15% 15% 52 2,050 Do A 2 35-35 
2'240 Hollinger Co 41 -37 .38 r+ Exeter Oil es 120 15% aise Lane Drug Stor......... 14% rf 15% 300 Atl G & Ele 18 31% 31% 
8'925 Keeley ns 5.90 5.75 5.90 = Ad Security Units... 1.25 “0 be — Libby-McNeill .......... 16 ua 1% 150 Am Tobacco R at 18 
$600 Kirkland Lake |. 36 36 56 1,000 Gold Ore Minin "18% 17% 17% a 16 MK 1 | 2,300 Canadi 12g 119 119 
1.085 Lake Shore si .56 56 "30 G re ning ‘ 18 18 R ainsi jai 44 7 fo 50 anadian Marc rt 
1/000 22:50 22.15 22.15 lobe Gr & Mill, 1s 68 Lindsay ee ee 50 Can Metalcr 4% 4% 

Se eee So dude | 358 gunading ae a Ce ee a a i Sonat 2 at as 

665 McKinley , ° 12 12 : mon Copper wae ’ in eS r S 300 Canam Metals : 

3,800 _— fe 18.05 17.50 17.50 ,—4 ae oF. Pee ees et Ts 19 . 350 noe ge ge ener ra 11% 47 #50 Gh Rr Transit eh gt 
i ee : owe wood P < ee (3 00 Chi R Trans ; 

7 S00 | ay By 2 1.20 1120 1, py Holly fonda, a0 AO . as sentestte couse Util...... 38 ‘ aun 21% * pe Instr. is” 16 114 

12,900 Newbec d -25 25 2 300 mperial Mining.... 02 ‘02 02 1,800 — -Dear Cor ve ae 295, 30 350 Surtiss Airport 2 2 he 

950 Nipissing -13 .10 3 «+S Intercoast Trading 12% ‘11% © ‘se ———_ 39 a7tt 37 , 330 Curtiss Flying rt Hi 2% 
2,563 Noranda 1.21 1.10 1.21 850 Italo Pete ae 28 tee 12% 0.450 eadows Mfg ‘—~ af 1% Ls 9 Corp Tr Shrs 7 6 
1,000 N 24.00 23.40 23.50 500 Do pf at: = 450 Mer & Mfg, A.......... 4 41% oa ‘300 De Forest 7% 7% 
11988 North Can ig By ae ay | yO Manet Ot xa vag | TS Mga ose Agi BR BE Be | Seo Dixie cas’ g 2 Ht 
1,900 . . SCO il ‘ “ cae 65 nbanan r 9/8 ‘ Yixie Gas 4 
TAME Bons Mints 18 fy tat | ge Racial Mine ots Saee on, ee |S Buin a 
22/350 . 97 00 cidental Pete a ; S “Shee eae i Dubilier Cond : 

323 oe Aatento -24 ‘21 24 1,000 Oceanic Oil....... 4 55 .56 4 Midland Nai Gas. 168 a4 i 100 Emp Corp sf 4 48, 

5,760 Siscoe : .¢ 1.30 1.35 - a Security Co Units 7. = = 1150 “Do wa _. ere 27" «26 —Ss«23 ane ee 9 ; 12 

3,000 St. Anthony ° . 27 4, ‘om Reed Mines..... 86 80 1'750 DS iakveteiaexns 3 2% “oP 510 ‘idel T & Rub 

2,435 Sudbur 06% .05% 054 10,000 United American Mines. . t -80 . pf .......... , 46% 45 e ae word, Ltd 6 2 

i450 Bylvanite ie ile “| 5.000 United Republic — ns 3s @ 0 Midiana tt Util ‘pr pts!!! !40* 107% 107 oe woe 108 Oy ot 

6,045 Teck Hughes .__. 6.60 AT 47 000 US Oil & Royalties ‘04% 104% 104 - an .......... 97% 95% 97% 700 Goddard & 32% 32 oa 

58,650 The Petro! Oil =e <6 8 | 2000 } ery RE he rd 71 Do 6% pf A 9814 100 | 515 Ga Hee teal 6 ;. = 
: : } . oone ning ae? 2e™ of” | «150 Mississippi Valley Util 1 = 515 Gd Rap Met 

on 12,100 Fee ge 2 Sy 35 Mining. . 25 21 21 = Mississipp\ Vatiey Util pf or oat 7 1 oo Gra R Varn a 7 z 1 
11.500 Vipond _ 04 05 iii es ee a SO ly 934 sreenebaum 

$298 Walte Acker Mont... 205 200 205 | eee wee ©. a3 20 a2 | Soo Hall ham” % % $ 

6.810 Wright Har nt... 2.95 2.80 2.95 | : 0 rights ..... g "4 i s 500 Hall Lamp 4 4% 

1.85 1.80 1.80 icago a4 aoe Mfg lg Raat 50 47 as” | a Hmnd Clock 12% p. 9% 

ohawk Rub .......... , | 4) arrison 42y, 

UNLISTED QUOTATIONS. STOCK EXCHANGE 75 Monighan Mig oi me ei 500 Houston Oil 3 2: oe 

10.350 Abana aE. = Monroe Ch C. ees thi rbd 22% | 950 Ind Ter Oil, B » 184% 19% 

500 Assoc Gas and Oil. 42 40 42 | Sales STOCKS. 3,950 enty a... ae ee ed 200 indiana P La 33 = 32 
10,800 Big Missouri 45 45 45 | High. Low. Last "350 ny DD sats vady sa 114 9 108 >. Int R Iron 13 2% 32% 
1'000 Bobjo “62 ‘60 Ss 500 Abbott piste —¢ ~ : 4 Muncie Geer, TERE 3 3 ‘a a7,83 Ins Util rts 3” i% i? 

565 British A “a 06 | cme Steel. p Anne eenee 17 17 7 - o pt rts 
a = Central ier On “a u — 350 pro aes: 31% 31% "0 Nat Batters Co pay 11% 11% 11% | 100 cit Bak Petrol oe" ost, oe 

h . f 3 | ms Mfg....--<:------ 32% 31% 31% | 250 Nat Electric Power, A. 28 ~ 4ib Baking 

- Pay ee 5-40 5.25 540 | 350 sine eint 2 2 32 = oat pease Power, A... 28 or, 2 2,850 Leonard Oil ‘. 3 
6,500 : ; 8. All Amer Mo....... , | 100 Nat Leather ............ ? ‘3 335 McWilliams : 

200 Coniaurum ‘06% 05 ‘oo | 2,150 Allied Mtrs, ‘ind. % we 14% tr 125 Nat Public Service....... ay de dal .aeume ey - 31% 314 31% 
5,000 Central Pat 25 Am Cmwi P, A.......... . & 450 Do allot ctfs. 15% 15 = 154 600 Metals Min ‘/ 31% 
1'200 Dalhousie 22 21 ‘2 100 Do 6%% pf 234, 23% 23 SS a allot ctfs.......... a” = a” | 300 Midw C Util 2 12% 13 
25.600 Dominion Ex -95 91 91 = Seu... 90 87 90 30 eee Standard 37% 34 35 } 600 Nehi 10 10% 

900 East 15 ‘10 10 ait an ee 9 9 95 “S-2 2» Perr 12 5 | 2,750 Niag Hudsor 21 20° «(21 
1,000 Foothill 27 27 m (Ct 32 Am hy my HERR -. 17% 17% 700 Not Union Radio....... 4% “% 7 500 North W arren 17% 16 16 
11'160 Home Oil -. 1.00 1.00 1:00 } 573 Am Pub Ut ¥ Kaedsaweaes 97% 97 9714 250 oblitt Spark .......... 48 4614 48 800 Oscar Nebel 33 32 32% 

635 Hudson Bay M & 8 -3 Bio ado | 624 Do prior pf.-.....--. i ie bag > Oe 45 4343 “Jes Pettin ay. *t os ‘ 
1,084 Imp <0 . 8.40 Am Rad Tel St.......... 065, 350 0, A...... 17 16% 16% | 662 Pettib Mul Bane % 
6. 20.50 20.05 il lage laa : 1% 1 North Amer Gas........ 2 a 450 Reli Mfg . --» 6 5 

46d Int Nicks Bee Boo Bi | 0 Am Uti Gen iy iw 18 | 980 North Amer ie P oi:: 108 oe ae | 1.600 Hoo Magmat 000 ay 
1,900 Mandy Mines" ees!’ 19.00 | 100 Appalach Gas 9 a and a oe. 42 42 424 ‘ toose Field ee 1l%, 
48,550 Nord -- 16 12 16 650 Art Mtl Wk 9 ‘orth U pr pf..........- 97% o7i¢ o7i¢ | 100 Rotary Lift baa sith eens I 3 3 
19,700 Gaels : 1.06 89 92 50 Asso Inv , 11 a Do pf ......--seseseees 94i5 oa” 4 | 350 Solv Am Inv : 16% 16 1642 

500 Osisko <= -30 .30 529 Asso T 58 100 pe Soiree 7 7 "7 | - top Std Oil Ind ie 110° 110 

os ‘ ee ‘ Std il K - oe 

950 Pend Oreille : hr” 30" 138" 7 oo Uti } 160 Parker Pen Co........... 21% 21% 21% ca..." nr 32m Se 

600 United  O1i ‘12150 21.50 21.50 | 4-400 a 2917 50 Penn Gas & Elec. 12% oe 100 Storkline 17% «17% 174 
3.765 Vent . 38 ‘38 38 20 Auto W: ed 122 100 Perfect Circle ......... 34° 33°" 12% | 5 Sundstr Mct teers 3 31 3y° 

400 W “pe . . 1.08 1.05 r 50 ash cv pf 11 300 Pines Winterfront * 3s : 34 200 Swed B Bea - 11 ig 

400 White Lake "59 “40 i 10 a * ¥ t 15 350 Polymet Mfg Co..... 73% =, & 1,200 Straus > or / 57 «5757 

: PORE s,s cco , 4 8% 25 Thermoid pf 18 : 
250 Bane 95 264 Public Service ........... 13” 12" 12° | 2,800 United Gas. 68 OT” at 
6,100 Bastia 20 tee -298 28: ~ ted Gas 67 
L 400 Bastien iiss 43% 28 De 0% Bf.......... ‘Tsu Tosy iesy | 230 un cope 15% My 14 
OS : aie 5.250 Bendix A y 4 +. 5 Sibeeeee 13 1pet 126i, 250 Un_Copper sete & 6 iS 
nks fg 350 awe... 9 280 | 50 ey Lt w B Cane. 
STOCK EXCHANGE. 12,800 Borg Warner 22 420 ) RL ee 210” 200 200" | 50 Wizard ee ‘Sh 
hy oy aaa: 00 | « : c ‘ * 
my STOCKS 280 Borin "Viviione "| 1.900 Rallrond Shares Secdrities 9% "3% 5 300 Wittbola See 22200051 BR OH 
’ High. Rath Packing . 5% = 5% . : 
a ,, 108 Barnsdall — 1 _ -_ = iy war El. A ag 850 ~~. Siar ts) 19 2014 CHICAGO BOARD OF TRADE. 
, isa Chic M : 6 TOC 
"20 Bway Dept St pf x-w | 68 oa Git | _ 00 Bruce f iGo 5 100 Hoslery Milis.=.. 36% 35, 30 | <a —— es 
yron Jackson. ; a ano eee 33: 15° | 100 Ross Gear; 0.0.0.0. . | 1.585 All 8 w. Last. 

200 California Bank 13 13) 18 ‘$50 Burnham ‘Trad..<.000..°. oh 50 Des 29" 2% 2 | 81344 Blectric Bol 9% 
0nd Central Miavestment, _s 100 ot oie Electric |! 1. | .: — Se Ss 50 Fisct rie Bond & Share. 87” 81% aig 

’ ie Neon E 35% 800 Saxet Co ........... 476 Mi ore 22 

$00 Douglas Aircraft’) 20" 0° 20 a 2,600 @ tiesities 222772. oh 8 Jee | 100 North Am = 4 8 
S | Ly wales 6% 16% : 30 Golorad 32 31 3o* | 1-350 Noran Mn” rust Shares 0 8 8% 

’ ore 1 72 | 95 jorado Power, A 22 < 1 eng Th TN al ale lade 24 23 

623 Glove Gr & = ir 164%, 17% 2,800 S U Gas Me 22% 22% | 44 ot Refining i 235% 

100 Goodyear 66%38 & & 3 83 Southwest Gas & ties pi 25" 24% 24% | 50 Standard Am Shares m 7? 0G 

110 Home Service 8% pf. 2a oa west Lt & Power pf 93 1,306 Standard — 9 

500 Internatio P 22 22 22 f 350 Standard Dred 90 93 "SOR ndard Oil of Ind % 

336 LA Gas & Elec pf... 3% 3% Zi 700 - Do conv pf... 18 17, 11% 128 Sundstrom Mach aT Sool TS 

Fo i A. Investment. . 107% Tt = a = —_ : 1% ta = 350 Walee — Std Oi] Shares. 10% 10% 103 

acMillan Petroleum. 82 jane 0) Co g fe 1,100 W W bp 34 33 “td 

300 Monolith Port C 16 16 16 75 135 Storkline Furniture te: : ™% 7% Wrigley Jr 79 33 
14.550 Par Pinanee'Cae Stn te te 1 H 100 Studebaker M 0, A. 12. 10% 12 76 78 

200 orp my 241 0 Cherry Bur Co....... \ . 250 r 6 5% 5 

(ey com 2 © eee me | eee ee ae ae San Francisco 

Pac G mec. “— sa © | onan ae 14 " wift & Co...... 4 

100 Pac oe Ft) 56 56 te Chi oa ‘ier Pears 12 3 * a Swift Internacional | +a thy 29% s STOCK 

350 Pac Mutual’ Life Ins. St 84% 2,250 Chi vt c 38% 37% 38% Tennessee Products <.... 12% 12% 2% “—- = 

100 Pac Publ Service, A % 1/100 SMa csc cas sas 8 6h 6% = Thompson (J R)....... 30% bt 12% 65 Amer Tel & Tel igh. Low. Last. 

900 Pac West Oil. % 27 27 4 cn gt - EE ieseseer 37 3 3” | 2 Time-O-Stat Control 25 oat 39 7,770 Do rts e 219 «210% 210y 
1.300 Republic. Serr 16, 18 1 | 20 itis er ca Be By | oe eek, Gores: a BR | SO Angio Nationaita Oo" : ee 

: public Petroleum. . r ’ 150 Club Alu i — * , 28% 2 tore, A.. 12 12 Anglo Natior aL. ‘ : 51 

105 Republic Suppl 2.80 2.55 2.55 1.725 Co minum........ 4 3% 3% 500 Twin States Natural Gas 13 12 1.185 Arbaneas Mat Ges 31% 31 31 
2,600 Richfield Oil 29% 2% 29% , te > ieee 312 293 1,200 Do rights ........... 4 12% 18 $98 Aviation Gan On h.... 9 4 

300 Richfield Oil pf. =e 2 17% 100 Gons Met ao. seer aida ahi * Cm 18 So “ps Utilities. 15” 13 15 1,850 Calif of America, A! 95 os s. 

io Grande Oil. 250 ee Ae soc axe 16% | 400 United Corp pi 20 19% , 50 Calif Pacific Tradi oy 95 

88 Sa 17% 17% 17% | 4,850 Cont Chi Corp....... . 41 4 400 United Corp pf.... % 20 1,901 Citi ing.... .85 .60 

20 Sena De Con Pr pf. 118 uz us” 12100 Do t i Corp.......---. 15 4% lat oe Cateed Printing & abi is” is is 675 Claude Neon Lights....| a “a” E 

Seabd Nati - 8 east ane tessatenor- 3% 42% aS” | o@ eed one . . . 67 Cid N 1 E : 4 8Y, 

40 Senha Nationa! Bask. 03 43 | 12.188 Consumers vee 4% 3% 4 at United States Gypaum. iy 40% 22 61 Cid Neon Elec pf (Del). 35% 33 35% 

1.450 Security-Fi Securities 47% 45 “CO 1'950 G i alert mantee 8%, 2 7”. 8 Pateod States Lines. P 42% 88 Crown Will 8 7 8% 

mt Net Bk 10mm 102 102 | «980 De etfs. 26% 24% 25 2.350 U S Radio & ones oa 11% 11% 50 Dumbarton Bridge Ist pf. 94% 93% 94 

7 c >» ctfs.... 67 6514 65% 900 Utah Radio Products: : ne 20 20% 100 Durant Motor Cali 5 105 105 

| 7,400 Utilities Ind C 6%  6Y 60 F alif. 5% «5 
‘orp “4% «13 Me ) Fibreboard Prod pr pf. £5 wm 5 
% Me 13% 10 Fokker Aircraft it 4 . is” tr 
a 
] 
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San Francisco—Continued 


STOCK EXCHANGE. 








STOCKS. 

Sales. High. Low 
10 Foster & Kleiser pf. 76 76 
300 Fireman’s Fund Insur... 40% 40% 

9,200 Forrest E Gilmore...... .20 -20 

5,706 Goldman Sachs ..... % 17% 
10 Goodyear Tire & R 7%.. 95 95 

8,745 General Motors ...... 46 4544 
75 Hawaiian Sugar 39% 39% 

7,421 Inter Coast rading. - 134 11% 

3,635 Italo Petroleum 31 -25 

1,820 Do 7% pf... . 1.00 90 
175 Kleiber Motor ; 1.30 1.15 

1,160 Magnavox Corp 2.95 2.85 
255 National a Pribres, A. 6% 6 
20 Oahu Sug oven Ee 25 
375 Occidental. Peiroleum .. 55 .50 
15 Owl Drug pf. .102% 102 
225 Pacific Mutual Life Ins.. 82 

10 Pacific Western Oil...... 16 157 
215 Pickwick Corp 75 4.75 
100 Pioneer Mill ee -. 21% 21 
530 Republic Petroleum -2.75 2.40 
100 Schumacher Wallboard vf 21% 21% 

10 Sears Point ‘ .55 

» 486 sy oe Calif Ed.... 38% 6 

8 ‘ betoeeeus 24% 2 
365 a4 paease , ——_ 

60 se. Calif Gas ‘w * pf 103 101 
65 Sunset McKee, A..... 134% 13 

S DO BD .... sees 9 9 
200 Sunset Pacific Oil ee 15 
900 o x ‘ 30 30 

10 Superior Port Cement, A 37 37 
110 EP sisegntedeaseves ts 11 11 
100 Texas Cons Oil.... 10 -10 
900 United States Pet....... .45 45 
490 Universal Cons Oil...... Roy 814 

5 Virden Packing ......... 11 11 
35 Western States Life . 41% 41% 
100 Western Sulphur Ind....3.00 3 

BONDS. 

$3,000 Am Toll Bridge 7s, ‘45.. oat oie 

14,000 Caterpillar Tract 5s, '35.102 101 

7,000 Coast Counties G 5s,'50.101 101 

10,000 Crown Willamette 6s,'51.1024% 102% 

1,000 Dumbarton Bridge 6%5,'70 * 86 

5,000 Emporium 5%s, ‘42...... 74% 

2,000 Pac Pub Serv 6s, ‘44 108 105 

CURB EXCHANGE 
STOCKS. 

Sales. High. Low 
123 Associated Insur Fund. 5 53% 
610 Atlas Im Diesel Eng, A 21 21% 

15 Bank of California, NA. att: 275 
280 Bond & Share..... 11 ll 
300 Byron Jackso 13 12 
50 =o Sugar Estate... 16 16 
200 Do pf ........ - 15 15 
820 California Coppe TM, % 

10 Cal-Oregon Pwr 6 pf. ill ill 
475 California Packing .. 63 62% 
50 Cal Water Service pf. . oon 90 

7,727 queers Tar 61 
1 Goast CoG &E ist pf 6% 99% 99 
862 Cons Chem Industries, A 27% 26 
103 “— a. ee pf, A.. 81 81% 
330 Do * 81 1 

1,888 Oo “ . 14 13% 
25 Firemen’ 8 Puna Insur. . .100 
110 Food ar gy 28% 28% 
$59 Foster & Klei 6% 6% 
411 Golden State Milk Prod. 19 18% 
170 Gt West Pwr 7% pf 106 04% 
25 Do 6% pf, A 0214 
250 Hawaiian Com! & Sugar 46 4544 
423 Hawaiian Pineapple . 51% 50% 

1,330 Honolulu Oil . 34A& 
250 Hunt Bros Packing, “a 19% 19% 

1,130 — Radio .. 3 2” 3% 
203 15 

1,345 Langendort Un Bak, A 2 
605 Magnavox . 2% 
240 Natomas ... ‘ Pris 241, 
100 No Am Invest 6% pf bo 
370 No Amer , Cons 17% 
210 Occidental! Ins i 33% 22 
155 Oliver United Filters, A. 26 26 
100 Do B .. 21% 21% 

4,543 —. Gas * ‘Elec...... 59 56 

1,158 pf ees tis 27% 
590 Pacitic. ting - 81 76 
280 Do $6 div pf... 103 102 

2,664 Pac Pub Service, A..... 27% 26 
490 Pacific Tel & Tel 140 138 
649 Pariffine .......... 63 62 
30 Pig'n Whistle -- = 12 
702 Pacific Gas . 25 25 

1,799 Richfield Oil Fai, . 18 17 

1,515 Do 7% pf....... - 19 18 
110 Roos Bros pf....... 92: 92 

5SJLa&aP gh f.A-103 103 
250 Schiesinger & Sons. 3 3 
1,390 Shell Union Oil.... 19 19 
5 Sierra Pacific Elec 6% pf 91 91 
155 So Pac Golden Gate, A 16 16 
125 Spring Valley Water.... 11 10 

5,304 S Stand fard Oil vee a. . 624 61 
700 Thomas-Allee Corp, a * 1g 11 

4,105 bi Water Assd Bu* coe 13% 
215 DOE csccscacese . 87 

141,708 Transamerica Corp 24 21 
2,036 Union Oil Associates... ion 397, 
1,240 Union Oil of Calif....... 41 40 

4 Wells Fargo Bk & Un Tr.304 304 
315 West Coast Bancorp, A.. 154 doe 
300 West Pipe & Steel of Cal 21 
120 Yellow Checker Cab, A 20 20 

Buffalo 
STOCKS. 

Sales. High 
485 Buffalo, Niag & East ist Lows 98l4 

2.340 Do pf ee 2h 
100 —— Arbitrage Se ee 
100 Do w a eambaeaee aki, 

1,911 Niagara. “Hudson netnenet 1% 
310 Niagara-Hudson A OE sc adien ae 
100 Spencer Keilogg & Sons..... 18 
145 MT ehuemeseteesesevseceses 106 
250 Stout- 5 & C Air Lines........ 1% 
100 Title & Mortgage Guaranty.... 22 

BANK AND INSURANCE STOCKS 

85 ae | - National ............ 57 
41 Liberty ....... ci bketi .194 
445 M rr e Trust Sr | 
932 Marine Midland ......... . 32 

INVESTMENT TRUSTS. 
65 All-Americaa nae MAgeetenses OS 

1,845 Brott & Co asitestacnce °S 

1,105 City ‘shares, ‘Inc.. cnnvesaved Tae 
160 Interbank Investors cccccecesce Oe 

roquo! S¢cecéece ll 
472 vs yy A ows once ‘s oa ae 

1,326 M & T ‘Securities. oe 

2. 517 Niag Share wis. : sees 4 
3,735 Niagara Share ae ‘ 13% 
146 ~=CTDo : pfd ....... teed oon Oa 
70 Tonowanda Share .... . 10 

4,692 Union Rochester Share. ws 12 
122 Western N Y Securities ........ 21 

BONDS. 

$4,000 Buff & Ft Erie pub bdge 7s,'55.107% 

2,000 Do Ss, '45...... oes cas OD 


ue 
Rr 


97% 

102% 

1 
86 


14% 
105 


10 





Buffalo—Continued 
BONDS. 
Sales. “a Leow. 
2,009 Buffaio Railway 5s °"31......... 91% 90% 
3.000 International Invest. deb. 6s °54.102 102 


11,000 International Salt ............. 85% 84% 
2,000 Niagara Share deb 5%s, ‘50... .104 103% 
1,000 Western N Y Water conv deb 6s 
We achuseesensesennseddewens 95 95 
UN ay A t eaheanene 
483 Union Natural ris doawnwudate 30% 28% 
Seattle 
STOCKS. 

Sales. High. Low. Last. 
1,480 Carnation Co ... - 31% 30 31% 
65 Do pf 103 102: 103 
137 Elec Prods of Wash - 15 15 15% 
2,791 First Realty Corp, A Ty 7 ™% 
1,400 General America Corp... 5) 54 54 
155 Jantzen Knitting Mills... 4 45 451, 
511 Marine Bank Corp....... 29% 

27 puget Sd Pwr & Ri pf... 99 99% 99%, 
100 Rainier Pulp & Paper, A. 24 24 24 
50 Shareholders Corp 8 s 8 

89 Do warrants . 1% 1% 1% 
3 United Ins Agency pf 15 15 15 

455 United National Corp pf. 25% 25% 
1 United Pac Casualty Ins.300 300 300 

BONDS. 

$500 Blethen Corp 6%%, 1947.. 99 99) 9915 

1,000 Community Hotel 7%, "47. 85: 85% 

1'000 Dexter Horton  ‘ 6% "47 oo" 99 99464 
1,000 Exchange = \ "48. 95 95 
2,000 Do 6%%, 1943 87 87 


5,000 Med-Dental Bidg 6%, 47. 8 99 
1,000 Olympic Hotel 6%, 1943.. 98 98 98 
1,000 Seattle Times Co 6%%, ‘48 99 ay 99 


Current Security 
Offerings 


BONDS 


Basic Utilities Corp. $400,000 6% g notes, 
Series “‘A’’ (with detachable wts), A & 
O 15, due April 15, 1932, 1934, 1936, 1938, 
fered 99.50 ? 98, yield 6.25% to 6.33%, of- 

~ Aug. Bowen, Gould & Co., Inc., 


Cc hao li Illinois, $2,500,000 oe yo 
goeporate bonds, Series ‘‘Y,”’ ue 


Feb. 1, 1932-1934, yield 3.25% to 4%, of- 
fered Aug. \ hatham Phenix Cor 
Eldred & Co.; M. M. Freeman & Co.. 
Inc. ; tis & Co., N. Y. 

Eastern New Jersey Power Compan 
$3,140,000 1st g 5s, J & J, due Jan. 1, 1 
Bangle 100, Py .~ 5%, offered Aug. a 

; Hoagland, Allum & Co., 
oa ‘Pa., aie of, $1,505,000 ser 4%s, due 
Aug. 1, 1932-1960, yield a offered ug. 5. 
Chemical National Co., Inc.; E lins 


Edward Lowber Stokes & 


Sons, N. Y.; 
Philadel- 


Co.; Townsend, Whelen & Co., 
phia. 

Federal Public Service Cor 500,000 2-yr 
conv g notes, due Suly et price 
984%, offered Aug. 3. H. M. “Byllesby & 
Co., Inc.; E. H. Rollins & Sons, 
Central-Iilinois Co.; Bartlett & 
Inc., Chicago. 

Genera Gas & Electric Corp. $50,000,000 ser 
g, 44 % and 5% notes, F & A 15, due Ang. 
5, 1931-1935, price 99.50 to 95.75 yield 


N. 
oR 


5.02% to 6%, offered July 31. Harris, 
Forbes & Co.; Halsey, Stuart & Co., Inc.; 
—— Securities Corp.; Chatham- Phenix 
orp 


Greenwich Water and Gas System, In 
ws 000 additional coll tr g 5s, Series “B a 
A & O, due April 1, 1952, offered Aug. 5. 
P. W. Chapman & Co., an Be 
Leland (Wilfred C.) $325,000 ist and coll A 
6s, due July 15, 1931-1935, AK. July 3 
Fidelity Trust Co., Detroit. 
Mamaroneck, N. Y., A oot. 0 4 
F & A, due —~ oe ; eo eld 3. 
2 ¢ 15%, wwe ‘ae 196), yi Fenn & 
0., 
Bn ded a St. Paul & Sault Ste. Marie 
Railway Co. $4,106,000 additional Ist re- 
‘funding 54s, Series ‘‘B,”’ J & J, due July 
1, 1978, price 99, offered July 31. Dillon, 
Read & Co.; National City o- Be S35 
Lane, Piper & Jaffray, Inc. ; First Securi- 
ties Corp., St. Paul; BancNorthwest Co. 
Milwaukee. 


“schoot Falls, N. ¥y + yy | of, $1,500,000 
ool dist f 498. A, due —< 
32-1960, yield 3 G a t 05%, ottered ug. 


: First Detrit Co., Inc.; the First Na- 
tional Old Cony Corp. ; M. M. Freeman 
& Co., Inc. A 
Ohio ryt Co. we 500 Ist and consoli- 
cotet 6 F & A, due Aug. 1, 1960, price 
98, yield 5. 13%, offered July 31. Bonbright 
& Co., Inc., N. 
Pe Power Siieies Corp. 144.. $20,000. 
000 ist (closed) s f g J & J, due July 


1, 1950, price 94.22, yie 6%, > t- Au 
5. Guaranty Co. of New York; W 
Gundy & Co., Inc.; Halsey, Stuart & Co.. 
Inc.; E. H. Rollins & Sons; A. Iselin & 
Co., N. Y., and Union Cleveland Corp., 
Cleveland. 
Pasgmeast Publix Corp. $15,000,000 20-yr 
ne s, F & A, due Aug. 1, Y rice 
Ba Ps eld 5.97%, offered Aug. 5 uhn, 
& Co.; Hallgarten & Co., ; 


STOCK 


Independence Trust Shares, each share rep- 
resents 1/1000th of a partic non-voting 
ownership in a unit composed of one 
share of each of 50 companies’ common 
stocks, priced at market, offered Aug. 5. 
Smith, Graham & Rockwell, N. Y. 


Ontario Quebec Stores, Ltd., $350,000 7% 
cum pf, r $25, offered July 31. Ontario 
Quebec Stores, Ltd., Toronto. 


Trust Shares of America, eaci snare repre- 
senting 1/1000th 3 Yr ee inter- 
est in common s com nies, 
M & N 15, priced at me By ~- ug 
1. Beverley, Bogert & bw. Colston, Hes 
& Trail; agg lh Co. bosque, 
George & Co louder, Kelly & Co. ; w. 
‘Halsey & Co., Ingraham & , TRA 
ine. ; Robbius 

0. ; 


Inc. ; 


einhart & Bennet; C. D. 
Vought & 


Co., Inc., N. ¥. 





Europe From An American Point of View 


Continued from Page 252 


aviation this year amount to only 38,- 
000,000 marks. 


RUSSIA 


ERE are some more interesting 
H extracts from  Staliri’s recent 

speech to the convention of the 
Communist party (from Mr. Duranty’s 
summary): 

We are prepared to pay a small part 
of the pre-war debts in return for cred- 
its, regarding the payments as supple- 
mentary interest on the credits. If they 
ask more than this we won’t give it, be- 
cause we refuse to accept obligations 
contracted by the Czarist Government. 

The value of socialized production this 
year was 25,000,000,000 rubles; the value 
of private production was 3,250,000,000 
rubles. 

The sown area and grain production 
outstripped the pre-war figures, but the 
= surplus is still below the pre-war 
i 

‘Despite kulak opposition, the peasants 
on the whole appreciate the advantages 
of collective farming. Already in two 
years the collectives have surpassed the 
five-year schedule. 

The “shock brigades” of the workers 
have justified themselves as stimulants 
to industrial production. 

The capitalist system means panics, 
lowered wages and the growth of unem- 
ployment. The Socialist system elimi- 
nates panics, creates employment and in- 
creases wages. 

We have solved the grain problem, but 
the meat and commodities supply is 
grievously deficient. It will take a year 
or more to rectify that. 

Many features of the transport sys- 
tem are a positive disgrace, to which it 
is time to put an end. 

Nationalism, which claims the lan- 
guage and folkways of national minori- 
ties, need not be considered in the So- 
cialist state an anti-Marxist and anti- 
Leninist error. Lennin said a long time 
must elapse before unity of system and 
purpose can eliminate the differences of 
nationality. 

The Nep has entered a new period. 
Its first period allowed the growth of 
private enterprise. Its new period means 
the conquest of private enterprise, but 
not its sudden or violent elimination. 

Some of our comrades think the Social- 
ist attack means repression and violence. 
It does not. It means preparation, ad- 
vance, consolidation of gains and read- 
justment; then a new advance, new con- 
solidation, and so on to final victory. 

The growth of industrial production 
of the Soviet Union and the United 
States compared: Taking 1928 as 100 
per cent, the United States shows 95.5 
in 1927, 106.3 in 1929 and 95.5 in the 
first quarter of 1930. Russia shows 82.4 
in 1927, 123.5 in 1929 and 155.5 this year. 

The production of agriculture, includ- 
ing timber and fisheries, is now 14 per 
cent above the pre-war figures. Indus- 
trial production is 80 per cent above the 
pre-war level. 


Freight transport on the railroads is 
93 per cent at present above the pre-war 
total, and railroad mileage has increased 
by 50,000 kilometers, or 36.7 per cent. 

The foreign trade turnover this year 
was 80 per cent of the pre-war turnover 
—last year 68 per cent. 

State industry doubled in the last three 
years and private industry decreased by 
one-fifth. 

Taking 1916 as 100 per cent, the num- 
ber of horses and cattle in 1928 was 
118.5 per cent, sheep and goats 126 and 
pigs 126.1. This year horses and cattle 
are 89 per cent, sheep and goats 87 and 
pigs 60, as compared with 1916, which 
shows that more than half the pigs and 
more than a third of the sheep, goats 
and cattle have been slaughtered in the 
past twelve months. 

Cotton production is 217 per cent, as 
compared with the pre-war level; flax is 
125 per cent, sugar beets 169 per cent 
and vegetable oil 260 per cent. 

The “market surplus” of grain from 
State farms this year is 2,000,000 tons, 
from collective farms 8,000,000 tons and 
from individual farms about 6,000,000 
tons. 

The Soviet requires 12,000,000 to 14,- 
000,000 tons nowadays for the internal 
needs of cities, army reserves, &c., so 


that from 2,000,000 to 4,000,000 tons 
will be available for export. 

There are now 11,500,000 organized 
workers in the Soviet labor federations. 

“Real” wages have risen 67 per cent 
above the pre-war level. 

The death rate has fallen 36 per cent 
as compared with the pre-war rates, and 
the child death rate has fallen 42.5 per 
cent. Illiterates now comprise 33 per 
cent of the population, as compared with 
62.6 per cent before the war. 


The government is bustling itself to 
relieve the food shortage. Factories in 
Stalingrad are to be completed this Fall 
to have a yearly capacity of 18,000 tons 
of margarine and 15,000 tons of vege- 
table oil; and one in Moscow with a 
yearly capacity of 7,000 tons of margar- 
ine. A vegetable, meat and fruit canning 
plant of great capacity is nearing com- 
pletion at Stalingrad. The “greatest 
fruit farm and canning industry in the 
world” is being organized in the Cau- 
casus. All over the Soviet Union great 
poultry farms with incubators of huge 
output are on the way. 

It is roughly estimated that under the 
“collectivization” plans some 27,000,000 


“small individual farm holdings will ulti- 


mately be converted into about 50,000 
large-scale State and communal agricul- 
tural enterprises. 

On Aug. 1 our Treasury Department 
lifted the embargo against the importa- 
tion into the United States of Russian 
pulpwood “on the ground that evidence 
adduced in hearings held by an Assistant 
Secretary of the Treasury had failed 
conclusively to prove that the pulpwood 
was produced by convict labor.” 


Notes. 


During the first half of July the num- 
ber of Austrian unemployed increased 
by 2,400 to 132,000. The June foreign 
trale of Austria showed a considerable 
increase of imports, exports holding their 
own. Compared with June, 1929, there 
was an import fall of 8 per cent, an ex- 
port fall of 23 per cent. 

The foreign trade balance of Austria 
for the first five months of this year 
was adverse by $364,000,000, as against 
an adverse balance of $442,000,000 for 
the corresponding period of 1929. Im- 
ports, in the comparison with last year, 
dropped by 10 per cent to $1,149,000, 
exports by 6 per cent to $785,000,000. 
The recent efforts of the government to 
contract commercial treaties favorable 
to Austrian agriculture were baffled by 
the attitude of Yugoslavia. 

The following is extracted from an 
article in The New York Times of June 
22: 

“Bulgaria is now in the throes of the 
most terrible agrarian crisis the country 
has ever known. Within a few hours of 
Sofia there are villages where the 
greater part of the landless peasantry— 
and even some of those with small tracts 
of land—can afford to eat only once in 
two days. The cause is the world over- 
production of cereals, which is causing 
misery and discontent everywhere south- 
east of Vienna.” [But the Bulgarian sit- 
uation is far more pitiful than that of 
any other Balkan country. ] 

Poland continues in her chronic state 
of political deadlock, only more so; 
the modern manifestation of the spirit 
whereof the “Liberum Veto” was the 
classical expression. 

James Arthur Salter, 
economic, and financial section of the 
League of Nations, and probably the 
ablest member of the League Secretariat, 
has announced the intention of resigning 
his post at the end of this year. He has 
been in the League’s service since 1922. 


director of the 
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Bond Sales, Prices and Yields 


Friday, August 8, 











BONDS SOLD ON NEW YORK STOCK EXCHANGE. | BONDS SOLD ON N. Y. STOCK EXCHANGE (GROUPS) NEW BOND ssSUES 
(Par value) (Par value) | ——Week Ended— . 
r . | Aug. 1, 1930. July 25, 1930. Aug. 2, 1929 
Week Ended —_——Same Week—— Week Ended Same Week | Public utility $97 974.000 $64,730,000 
Aug. 2, 1930. 1929. 928. Aug. 2, 1930. 1929 Changes. | tects abs Me ingens "$5,000 
edd dt $6,656,100 $10,117,500 7,656,000 Corporation $26,595,600 $50,966,500 —$24,370,900 | Industrial 7,500,000 630,000 #3'000.090 
nee, eacceee 8,818,000 12,103,000 +7 ees ooo U. Government. 1,878,300 2,099,700 221,400 | State and muni ipal 3,880,400 8,486,000 3,347,C90 
Wednesday . eseeecete 8,389, 11,231,000 7,480,000 Foreign 2,501,000 15,761,000 3,260,000 Insular possess ; POS rae 
ere 7,432,500 12,316,700 7,004, City ahr ae 5,000 —- 5,000 Foreign 10,000,000 eS errr. 
Friday .... 6,725,300 16,361,000 7,489,000 aeons ——————— —_—. Railroad 4,106,000 ee: 10,110,000 
ee ere 2,954,000 6,703,000 2,594, Total $40,974,900 $68,832,200 $27, 857,300 — en a ‘he | eee 
“4 NT, eS Sa inancla C orp 
Total week $40,974,900 $68,832,200 $40, 086, 000 —_ ; Be eo a ee ree ee coves 
Year to date. -1,672,062,200 — 1,663,106,250 1,921,679, 150 AVERAGE BOND YIELDS | Total $123,460,400 $76,846,000 $31,457,000 
5,881,000 12,047,000 5,862,000 | bonden ="""° “Aug. 2, 1930, July 26, 1930. Aug. 3, 1929. | as Year to aca 
Aug. 4.. ,881, 047, 862, onds: Aug. uly ug area —__—_-— 
‘Aux. TORE Frere 8,478,000 11,619,000 7,197,500 | Week 4.250% 4.255% 4.590% Aug. 1, 1930. July 25, 1930 A 2 4 a Bro ad 
Aug. 6 7,577,000 11,375,000 6,946,000 Year to date.. 4.363% 4.367% ry 527% + | Total $4,055,326,803 $3,931, 866, 4 $: 
BONDS INCLUDED IN MARKET AVERAGES BOND MARKET AVERAGES (46 BONDS) . 
Net et 
RAILROADS RAILROADS INDUSTRIALS Date. Close. Ch’'ge. | Date Close. Ch’ge 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%4s, 1965 Standard Oil N Y 4%s, 1951 = eee 7.79 Se ie at ere rr oer 87.7 — 01 
Atl Coast Line Ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 OE rr 87.79 Week’s range -High 87.88, low 87.76. 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959 U S Rubber 5s, 1947 BEM o5.i0siesschbarconse en 87.88 + OF | Aug. 4... 0. eee renee eee eenee 87.91 + .15 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 IES can ayaeas 87.81 07 | Aug. 5 : 88.06 + .15 
Chi Great Western yo 1959 Southern Ry gen 4s, 1956 PUBLIC UTILITIES SN iby 0550458 Kale ba RRA TEH 87.77 04 Aug f . 88.17 + .11 
Chi, Mil, St P & P 5s, 2000 Union Pacific 1st 4s, 1947 Am Tel & Tel deb 5s, 1960 ANNUAL RANGE iia ies 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS Bklyn & Man Transit 65, 1968 | | High. os Fon. “0 go.5thug. 7501 Jan 
: Cons Gas of N Y 5%s, 1945 650 kanees samene 89.97 Mar. fan. 
Den & Rio Gr Wn s f 5s, 1955 Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 Deca tcaeresass 90.35 Jan. 83.83 Nov Roe cps ancanuen 76.41 Nov. 67.56 June 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 EES aki dine dnddinond i 93.60 May  %9.24 Au 1920... + +eseeeees 73.14 Oct 65.57 May 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 + ont rT? s 1962 eee 92.98 Dec 89.47 Jan | Serer 75.05 June 71.05 Dec 
ie Pacific Fes. 30 4s, Y es Bethlehem Steel ref 5s, 1942 NY Gé&E & . 4s, 1949 0 er 89.75 Dec 95.52 Jan BN 5100640s 54600008 82.36 Nov. 76.65 Sep. 
N Y Central ref General Motors A C 6s, 1937 posted Tel ee Tel 5s, 1953 SS ss pie rwlesasaies 44 81.99 Jan 1917 89.49 Jan. 74.24 Dec 
Norfolk & Westn cas ry 1996 Hudson Coal 5s, 2 b Sve El & Gas As, 1970 Senter 82.46 Dec 76.95 Jan ; 
Northn Pacific pr In 4s, 1997 Internatl Paper’ 1st 5s 1947 Third Avenue adj 5s, 1960 re 79.43 Jan 75.58 Oct *To date 








Bond Transactions—New York Stock Exchange 


With Closing Prices Wednesday, Aug. 6 


For Week Ending Saturday, Aug, 2 


Total Sales $40,974,900 





UNITED STATES GOVERNMENT BONDS. 
(Figures after decimals represent 32ds of 1 per 


cent). 

Range 1930. Net Wed.’s 
High.Low High.Low. Last. Ch’ge.Sales.Close. 
101.4 98. 26 Liberty 3%s, "33-1 47.101.00 100.27 100.30 - 4 372 100.29 
101.00 99.8 Do 3%s, regis... .100.28 100.28 100.28 — . 30 
102.10 100.10 Do in cv 8, 

1003-47 ....... 102.9 102.2 102.6 1 92% 102.6 
101.31 100.4 Do ist cv 4%s, rg.101.30 101.28 101.28 — .3 2 ; 
103.3 100.28 Do 4th 4%s,’33-38.103.3 102.30 103.1 691 4-5 103.0 
103.1 100.25 Do 4th 44s, reg..102.28 102.26 102.28 + .5 11 102.28 
113.14 109. 4 Treas 414s, at-a8. 1 12.31 112.21 112.24 — .6 137 112.25 
109.4 Do 4s, 1944-54...108.18 108.6 108.7 —.11 275 
106.17 103. oo Do 3%s, °45-56...106.7 105.29 106.00 — .8 182 
102.00 99.1 Do 3%, 1943-47. .102.00 101.25 101.29 33 i 
102.00 98.30 Do 3s, 1940-43. .101.20 101.17 101.20 53 101.20 

Total sales.... . $1,878,300 
FOREIGN SECURITIES. 

oo $2 824% ABITIBI P&P 5s, 33. 86 85% 85% % 16 - 
100 Adriatic Elee 7s, 1952. - 98% 98 981% —1 8 ; 
95% 87 Akershus 5s, 1963....... 93% 94% % 39 94 
100 90% Alpine Mont Stl 7s, °55 36% 96 96% +1 4 oe 
87% 71 Antioquia 7s, A, 1945...78 78 78 + % 2 . 

. Ms Bem, B. O6........ 78 78 78 % 1 . 
87% 70% Do 7s, C, 1945........ 78 77% 78 % 4 . 
88 70 SS Se See 78 17% 77% + % 9 ; 
87% 89% Do ist 7s, 1957.. 744% 72 7444 + 1% 6 ; 
89 Do 2d 7s, 1957. .%73 72 772 —3 4 ; 
88 Do 3d 7s 1957... .7%% 73 T4%+ & 10... 
99 52% Antwerp 5s, 1958.. . 99 98% 98% % 79 98% 

85% Argentine 5s, 1945. 90% 89% 90% 1% 27 +. 
95% 89 Do 5i%s, 1962 .... 94 93% 93% $ 54 94% 
99% 945% Do 6s, A, 1957 9914 98 + i 74 : 
10014 95 Do 6s, B, 1958........ ; 9 984% .. 32 98% 
100 «95 Do 6s, June, 1959..... 9914 9816 981, -— % 25 99 
99% 34 Do 6s, Oct., 1959. 991} 98% 9914 32 = 9B 
100% 9 Do 6s, May, 1960...... 99%, 98% 98% % 18 99 
99% 95 Do 6s, Sept., 1960..... 99 981% 98 % 34 99% 
100 §=695% ~=Do 6s, Oct., 1960...... 99% 9814 981 % 12 99 
oo 95 Do 6s, Feb., 1961...... 99 9816 99 ; 40 a 
100% 945% Do 6s, May, 1961..... 99% ost 99 + 4% 417 2% 
8. 764 a -y - Bs a 1956. 79 77 78% % 216 To 
941, 84 Bo 5s, ik Re 887 838i, % 97 88% 
94 teen ae 8 Sty ss — % 96 seit 
108 102% ancwinn 7s, 1943. 104 10344 103% % 79 104% 
95% 92 BATAVIAN P 4\s, '42. 9554 94% 95% % 102 94% 
95% 92% Austrian 7s, '57, ctfs... 954% 92% 9314 1% 1890 93% 
98% 91 Bavarian State 6s, 45. 96 94% 95% +14 50 96 
104% 101% Beigtum 6s, 1955........104%4 103% 103% % 50 1034 
110% 10 Do 6%s, 1949 ........ 110% 110 110% % 59 110 
114% 109 Do 7s, 1955 . 114% 114% 114% $ 77 114% 
11044 107 Do 7s, 1956 ..... 109% 10914 1095 104 109% 
111 107% Do 8s, 1941 ..... ..109% 10944 109%, % 25 109 
112 Bergen 8s, 1945. 1105% 11014 110% [— we es 
94 s Bastin 6s, 1008 Scala 92 1 91% % 52 91% 
99° = «92 Sys, 1 . 96% 95% 9514 — oe 3. 
97% 87 Berlin ity = I 64s, *51.. 92 915% 92 $ 46 91% 
96 «84 Do Sigs, ixns 92 91 91% 26 «691% 
96 «8 riin Eye 64s, °56.. 90% 90 90 % 24 
aoe 92% Bogota 8s, 1945......... 96 95 96 ; 2 96 
65 ivia 7s, 1958 72 71 Ti% % 44 71 
84 «62 Do 7s, 1969... 72 71% T1h-— % 52 TWh 
100 «81 Do 8s, 194t Le 89 87% 87%— % 50 89 
106 102 Bordeaux 1934 6 1055, 105! ¥% 53 106% 
88% 72% Brazil oe, 1926-1957... 76 74 75 & 130 75) 
8 72 Do 6s. 1927 1957..... 7% 74% 75 % 63 75% 
1 95 Do 7s, 02% 102% 102% \ oe 
102% 94 Do 8s, 1941” EOS 101 10044 10044 % 68 100% 
93% 80 Brazil Cent Ry 7s, 1952. 90% 8814 90 1% 26 88% 
104 98% Bremen State 7s, 1935. 108 102% 103 % 24 oe 
90 80. Brisbane 5s, 1957 80 ©6880 2% me tae 
88% 80 Do 5s, 1958... : 80 80 Re 6 81% 
85% 73 Budapest 6s, 1962....... 78 76% 78% — 2 ss 
91 80% Buenos Aires Prov 6s,'61 83 8214 83 % 47 a 
100% 9614 Buen gt City, Eps "55.100 98% 99% + 1 12 99% 
9! 91 Do 6s, . 9 2% 96 1 1 
98 90 Do 6s, es 1960.. 96 96 96 1 2 ar. 
76 Bulgaria 7s, 1967. 81 80% 81 +1 5 ee 
90% 81 Do 7%s, 1968... : 81% 81 81 — % 22 80% 
93% 81 CALDAS 7s, 1946. 86 84 84%-— % 4 , 
102% 97% Canada 448, | MS oso ae 02 101%1014— \% 99 101% 
10114 100 Do 5s, seseeees+ 101% 101 101% + % 15 100% 
106 102 Do 5s, 1952. pay -105% 104% 105% + % 39 105% 
95 &3% Cauca Valley 7%s, 1946. 89 8814 88% — %&% 4 - 
945% 88 Chile 6s, 1960........ 91 90 9 — %& 32 90% 
91% 88% Do 6s, 1963, ctfs.. 90 89% 9 — \% 160 90% 
9488 ~ aR 91% 90% 91 + % 18 91% 
94 88% Do 6s, 1961, Jan...... 91 +1% 33 90% 
94 88 6s, 1961, Sept . 91% 20% 91 + &% 6 915% 
944% 88 <= “  Spegengey: 9%-— % 12 . 
8 87% Chile Mtee Bank 6s, @. | BBY 89 + % 56 389 
10314. 99% Chile 7s, 1942........ 101% 102% + % 18 102 
8614 Chile Mtge Bank 6s, "61. 80 87% 88% 4+ % 33 90 
$2 Do 6498, 1957......... 938% 94 + % 17 96 
100% 24 Do 6%s, 1961........ 98 96% 98 +1 12 97% 
9614 92% Chile M L 7s, 1960..... 95 93% 95 +1 300 «95 
30% 21 Chinese Govt Rys 5s,’51. 21 21 21 % 1 








s,'42 97% 97 


99 $04 Do ts Rep ist 5 
96% 89 194 


Do ist 5s, 


101 
109% 105% German Rep 7s, 1949. 





Range 1930 
High. Low. High.Low. Last 
985 90% Cologne 6%s, 1950...... 92 92 92 
82 67% Colombia 6s, 1961, Jan. be 7 79 
81% 67% Do 6s, 1961, Oct...... 75 79 
80 634% Col Ag Bank 6s, 1948 70% 70% 70% 
86 63 ae 72 72 72 
82% 6514 Col Mtge Bank 6%s,'47. 76 76 76 
86 71 of} = Sees 79 78% 79% 
} 3 po o Do hi EAS swan 4's = 80 
— —" se. 1953. . 24, 92% 
ti a _@ "ee oo 98% 99 
97% 914 Guekten Te 5s, '54. 96 95% 96 
1 92 Cordoba Prov 7s, 1942.. 96% 95 96% 
985% 82 Cordoba City 7s, 1937.. 94 94 94 
91 834% Costa Rica 7s, 1951..... 84 ‘ 83% 83% 
9& 90% Cuba 44s, 1949......... 93 93 93 
101 98 Do 5s, 1904-44 -100% 100% 100 
102 99% Do 5s, 1914-49 100% 99% 1 4 
94% 93 Do 5s, 1945 94 93% 94 
84 65 Cundinamarca 6%, 71 681%, 69 
111 109% Czechoslovak 8s, 51. ‘111 11044 111 
111% 109 Do 8s, 1952. -110% 110% 110% 
111 108% DANISH ‘es 8s,A,'46.110% 110% 110% 
111 108 Do B, 1946........109! 09 0954 
93% 90 3% 92% 93 
101% 99 101% 101 1011, 
- 1065 103 105% 106 
101 pf Deutsche Bank 6s, 1932.101 100% 100% 
tf) a7 


103 96 Dresden 7s, 1945. ‘a po 1004 
106% 103% Duke Price Pwr 6s,'66. ‘tos 104% 105 
102 101% Dutch E In S148. Mar,’53. = 102 102 
103% 101% Do 6s, 1947 .......... 02% 102% 1024, 
ios 101% Do 6s, 1962 “402% 102%"102% 
97% 8914 EL PWR, GER, 6\4s,'50 94 94 
= 103% El Salvador 8s, 1948. ...109% 109%, 109% 
Ernesto Breda 7s, 1954. 77 bs 77 
80% 1 Estonia 7s, 1967 ....... 78 78 
106% 104% Est RR France 7s, ‘54. .1055% 105% 1055% 
107. 94% FIAT deb 7s, 1946. -- 95 94% 94% 
94% 87% Do deb 7s, 1946, x w. + to 91% 91% 
94% 87% El Pr, Germany 644s,'53 92 92 
92 par | Finland “. 1958...... 85% 86% 
97% 91% Do 6s, 1945 .......... 92% 92% 92% 
oid 914% Do eis, *1956 98 97% 97% 
101% 97% Do 7s, 1950 . -100% y 100% 
99 wan Finnish 6%s, A, 1954... 97 97 
109 4 Framer Ind 7s, 1942. 108% 107% 108% 
120 ioe French Govt 7s, 1949...120 119% 1195, 
95 91% Frankfort 6%s, 1953.... 92% 92% 92% 
125% 118 French Govt 7s, 1941. 125% 12414 125 
104% 102% French Nat 8 8 L 7s,'49.103% 103% 103% 
90% 774 GERMAN —— AG BK 
6s, 1960, July....... 84% 84 84 
90 77% Do 6s, 1960, Oi. 834% 84 
96% 96 Gelsenkirch Min 6s, '34. 86 96 96 
94 844% Ger Cent Ag Bk 6s,’38.. 90% 90% 
98% 921% Do 7s, 1950 .......... % 93% 93% 
90 76% Ger Con Ag 6%s, '58.... 84 8314 84 
97% 92% German Gen El 6s, ‘48. 96% 95% 96% 
914% 865% Ger Govt 5i4s, 1965 88% 865% 86% 
105 80% Ger Gen El 7s, '45...... 104 103% 104 
Do 6%s, 1940, ex war. 9 


7 97 97 
106% 105% 106% 

























Net Wed.’ Range 1930 Wed.’ 
Ch’ ge.Sales. Close. High.Low High.Low. Last. cm =f Sales. Gene. 
-—m™ ss ” 87% 75% LAUT NITRATE 6s, '54 83% 82% 83% .. 100 = 83% 
+ 3 25 18% | 101% 94% Leipzig 7s, 1947 9814 96% 98 + 2 21 97% 
+ 3% 99 78% 99% 93 Lombard El 52.wwo6 96 96 +1% 22 ~..«. 
— & a. = 99° 92% Do 7s, 1952, x w 95% 95% 95% +1% 3 
+ 1 10 73 100 93% Lower Austria 8 97 97 + 3% 3 
— 1% 11 iu 91 80% Lower Aus H El 6%¢s,'44 86% 85% 854 — %&% 6 . 
+24 18 81 106% 102 Lyons 6s, 1934 106% 105% 105% — % 48 106% 
+ 2% 5 80% 
+ &Y 15 92% 106 102% MARSEILLES 6s,'34 106 105% 105% % 29 106% 
51 99% 80 65 Medellin 64s, 1954 69% 69 62 —2 13 70 
8 95% | 102 94% Meridionale El 78,4 95 95 5 11 96 
+ 1% 5 96 20% 14 exico 5s, 1945 18 + 2 22 i 
= ae 2 92 14 10% Do 4s "10-4 1444 + & 17 13% 
— 4 87 14% 11} Do 4s, '10-45,a 4 14) . 69 
- & 4 963. 15 1014 Do 4s, 1954 3% 13 + 1% 21 12% 
. = 2 . 25% 174% Do és, 1933, asst small 21% 19% 1914 — % 26 
2 % 6 “? 25 18 Do 6s, 1933, asst large. 21% 20 20 i 11 
105 893% Miag M Mach 7s,’56,ww 85 85 85 5 1 
2 17 + to 91 79 Do 7s, 1956 w 80 80 80 1 
%¥ 11 ll 95 85 Milan 6is,: 1 91 89% 91 4+1% 44 91 
% 3 110% 3 65 Minas Geraes 70 68% 70 1 31 
82% 68 Do 6%s, 19! 74 68 69 2 15 70 
1 109% 108% 101 Montecatini 102 101%101% + % 10 
y% 23 +s 102 95 Do 7s, 1937 99 97% 28% % 11 ‘ 
46 «93% 103 98% Montevideo 7 101 100%101 + % 18 ; 
. 69 101% 96% 8914 Doé6s, 1959 92 92 92 ; 2 91 
+ %& 40 105% _ 
Mm 26 100% 107% 103 NETHERLANDS 6s,'72..107%4 107% 107% % 1 ‘ 
1% 2 96% 90 80 N So Wales 5s,’57 84 83 83 % 19 85 
% 2 +e 90 680 Do 5s, 1958 83% 83 83% +1% 18 baa 
- 14 99% 106%, 102 Nord R’ways 6%s 106 1054106 + % til 55% 
se < 934, 86% Nor Ger Lloyd s,'47... 92% 92° 92% — % 32 91% 
3 ee 100 96%, Norway 5s, 1963 100 99%100 + % 134 99% 
‘% 40 102% | 103 100% Do 5i%s, 1965 102% 101% 101% — % 48 101% 
25 102% 105% 102% Do 6s, 3 104% 10414 1044 % 21 104% 
106 102% Do 6s, 1944 106 105 105 % 63 104% 
1 ee 104% 100% Doé6s, 1952 103% 102% 103 ; 49 103 
8g ns 94% 8814, Norway Hy El 544s,’57.. 94 93 94 +1 34 93% 
— % 11 79% | 100 94% Norway M Bk : 98% 98% 98%— 1% 16 98% 
% 6 . 98% 97% Do5ds, 1970 98% 98 98%— % 30 99 
14 9244 801% Nuremberg 6s 88 85% 88 + 3 20 88 
1 36 93% 86% ORIENT DEV 5%s,'58.. 90% 90% 90% + % 60 90% 
% 33 100" 95° Doés, 1953 97% 96 97% 42 37 97% 
ly 1 | 102% 98% Oslo 54s, 1946 100% 100% 100% + ™ 15 100 
% 12 102% 100%, Doé6s, 1955 1025 101% 1025, + & 9 102 
1 3 97 20 «Oslo G & El 5s, 1963 95 934% 95 + 2% 38 95 
& 23 «97% 
4 29 99% 95% 90 PANAMA 5s, 196 93% 93% 9384+ % 10 93% 
\% 1 98 10314 100% Do 5s, 1953 102% 102% 102 & 2 
% 414 ; 104% 102 Paris-L-M RR 6s,'58 104% 103% 103% y% 17 103% 
% 142 120 10614 104 Do 7s, 1958 105% 105 105% — % 27 105% 
1 4 ‘ 1054 99% Paris Orl Ry 10344 103% 103% % 21 103% 
% 542 125 103. 95 Paulista Ry 100% 100% 100% .. 6 
7 103% 90 71% Pernambuco 83144 78 78 % 20 . 
84 69 Peru 6s, 1960 713% 71 72% +1% 49 72 
Po 84% 68% Doé6s, 1961 72% 71% 712% +1% 46 
% 36 84 | 190° 91° Dos, 1959 93° 92 92% — % 2 91% 
% Ti 83% 81 78 Poland 6s, 194( 14% 14% 74% + % (2 76% 
% 26 96 88%, 79 Do 7s, 1947 85 8414 85 rf 83 84% 
% 91 90% 98 92 Do 8s, 1950 9 94% 94%+ % 35 ° 
he 28 934% | 100 91 Porto Alegre 8s, 1961.. 93% 93 93 — % 3 
— % 14 83% | 107% 102% Prague (Grtr) 714s,'52..104% 104% 104% 3 
+ & 59 95% : 
” = 87 104% 95% QUEENSLAND 6s,'47... 99 98% 98% y% 14 
2 100 89 80% RHINE RUHR W S t 
+ % 161 106 A TS 1953 82% 81% 81%—1 10 
101% 92% Good Hope Steel & Lron 110 104 Queensland 7s, 194i 104° 102% 104i. 35 
Works 7s, 1945 ..... 96% 96% 96% % 1 95% 103% 100 Rhine Main Dan 75,'50.101% 101% 101% 2 
100% 94 Graz 8s, 1954 .......... 00 00 1 as 1 99% 107% 97% Rhinelbe Un 7s,'46, w w 99% 97% 9 —_ 2 7 
105% 102% Gt Britain & Ire5\4s,’37.105% 105 105% + % 167 105% 99 92% Do7s, 1946, x w 96% 9514 25% —- i 96 
101% 97% Gt Con E rr za 7s,'44. 100% 99% 100% + % 30 100% 94 86° Rhine West El Pr 6s.'52 90 80% : 2 Ss i 
98 90% Do 6s, 1950 ........ 93% 93% — % 29 94 94% §6% Do6s. 1953, w w 90% 9014 90 % 18 90% 
88% Greek 6s, 1968. See asuaoe 36%, 85% 864+ % 30 85% 941, 83 Not 18 = w 90% 90° 90 G6. 
103% 38% Ss Ree 101 1004101 + % 10... 104” 100 Do 7s. 1950 102 101 102 1% «9 
94 88% Do 6s, 1955, w w 91 89% 90% % 779 990% 
100% $3 HAITI 6s, 1952 ........ 96 2 97% 881, Rima Steel 7s, 195: 97 96 96 5a 8 
97% Hamburg State 6s, 1946. 95% 2 95% % 5 103 90 Rio Gr Sul 8s,'46 95% 95% .9: “2 .. 
104% 100% Heidelberg, i. 1950... .102 102 1 93% 74 Do 7s, 1966 181, 17% 7844 % 15 16% 
92% 4 Hansa 8S S "39, w w. B44 3 M4y%— %& 2 ‘ 80% 64% Do 6s, 1968 67 1% 30 65 
94% ati Harpen Min 6s, '49,w w 91% 90% 91% + % 65 8914 7 Do 7s, 1967 744% 174% 744414 #1 = «73 
98 So% ad Con Mun ™ 45. 93% 93 93 1 18 94 105% 93% Rio de Janeiro 8s, 1946. 974, 96% 96 1% 21 96%, 
100 Hung L M 7%s, "6 -z. $6 $5 1 2 ‘ 8 70% Do 6%s, 1953 2 el 57 71 
98% 90%, Do 7%, B, 1e61 trees 1% 13 94%, 87 Rome 6%s, 1952 91% 90% 91%4 1 72 91% 
104% 99% Hungary 7%s, 1944. 102% 101% 102% + % 13 1004 10514 103 Rotterdam 6s, 1964 104% 103% 104% + 4% 26 .. 
85 82 Rumania 7s, 1959 84 8244 83 . 18 83% 
92 82 ILSEDER STL 6s, '48.. 88% 87% 88%-— % 18 88% 
100% 96 Irish Free State 5s, '60.100% 100% 100% A 4 100 107 94% SAO PAULO CY 8s,'52. 99% 99% 99%-— 1% 12 
98% 93 Ital Credit P a, 78,A,'37 954%, 94% 94% % 15 96% R4 69 Do 6%, 1957 724, 724, 721% % 3 a: 
98% 92% Do 7s, B, 1947 --. 94% 944% 94% \y 3 94% 81 65 Sao Paulo State 6s,’68 66% 66 6614 % 22 6712 
98 92 US. =. ae 96 95% 95% 24 95%, 93% 80 Do 7s, 1956 87% 85 85 5% 13 
101 94% Italy 7s, 1951 98% 98 98 % 291 99 96% 90 Do 7s, 1940 9014 90 90% y% 184 90% 
102% 96 Do 8s, 1936 99144 99 99 1 14 ‘i 
98% 94% JAPANESE 4s, 1931.... 97% 97% 97%@— % 9 97% | 101 89% Do 8s, 1950 94 93 93 1 7 93% 
105% 101% Do 6%s, 1954 a 105% 105% . 151 105% 95% 87 Santa Fe, Argent, 7s..42 93 92 92% % 14 923, 
92% Do 5s, 1965 ........ 91% 92% + % 207 92% 90% 80% Saarbruecken 6s, 1953 89 86% 89 2% 5 
86 77% dungo Mtg Bk 7s, 1957. Hr 84% 84% % 2 85% 100% 92% Saxon Pub Wks 7s,'45.. 97 95% 96% Y% 47 9714 
97% . 86 Do 6%s, 1951 91 89% 91 41% 33 91% 
83% 69% KARSTADT 6s, 1943... 77 15% 76 1% 13 74% 100 92% Saxon State Mtg 45. 99% 98% 9R% y% 24 ; 
100% 92 Kreuger & T 5s,'59, ww 96% 96% 96% 157 96%, 97 Do 6%s, 1946 90% 90 2% 10 903 


90% - 
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Ran Net Wed.’s | Range 1930. Net Wed.’ 
High. = High.Low. Last. Ch’ge.Sales.Close. High. Low. High. —_ —_ Ch’ 4 “a Close. 
08% , 108 -— - 110% 107 Carolina, C & O 6s,A,"52.108 
Se gaia | oa Be BSc Es | RS SS ea et a ei 
F 97 10 tent ; + s 
3 A Gignons & Mnistea’ta:"38. 103, 103 -** & 81% 79% Central Fdry 6s, 1931... 80% 80% 380% — i% 1 105 
108 101% Do 6%s, 1951. : 04% ” 103 — 1% 47 100% +105% 104 Cent of Ga ref 5¥s,'59..105 105 105 + & 34 100% 
84% 72 : fo. i9a7.. "8 =f 4 83% | 102 96 Cont ot Ga se. & 1959-100 100 ‘me - i 
Silesian Elec 6%s " 88 3 89 > of Ga, t div 4s. + ee 
4 Shestn "Prev 7s, joss 73 : wh ¢ 9 7 86 81% Cent New Eng 4s, 1961. 86 85 86 1% 13 shins 
106 ‘eo 8 . 113 107% Cent of N J gen 5s,'87..112% 111% 111% — \% 
, Ne Styria Ts. ¥ ine 92 21 492% | 111 107 Do gen 5s, 1987, reg..111 111 111 ~- 1% 7 .* 
eis Sam hae ee eS a | se ince Ee ae ee ee oe ay 
wiss 8s, 1940. 107 + & 104% 100% Do 5s, 1960 ...... ony 
108% 107 § Switzerland 5%4s, 1946...1 105 + \% 48 105% Se st Certain pr aap Sis 5s, vas. 3 A. iy 2 mi 17 ize 
00% 8,’ ‘sot + &% 100% | 105% 102 Ches & Ohio cons e. 39. 109% 103% 103% — 1% 12 .. 
i 36 bt ae. ane wes % 28 100 vi 101% Ches & O con 5s,’39. reg. 104 104 1 1 2. 
Mo" 3 > aa 77 102 9714 Do gen 4%s, 1992. ... 101% 100% 101. + 9 102 
934% 8 Tokio ve oer... 91% % 31 git 99% 94 Do 4 1 ase 3% + 26 
ome 8s 85 Tokio Elee Lt 63, 1953. Be 88%) + 1% 61 89 90 93% Do 4 B, 9944 991, + 98 100 
87 Tolima 7s, 1947. : 14 % + 1% 13 91% 864 C a °. “ich é Al Div, ih tale te % 
Trondhjen. + 4 4s. 
an 8 85 by Hydro bi Ts. 1s.'52.. 92 81% 91% } r 91% | 94% 91 o. & *0, Greenbr, 45,'40. 94% 94 eae + 1s a 
99% 94 Do Tis, ; oy 99 oot % 17 72 a oo Alten re ref 3s, 1949 72 67 8 tis SS # 
7 0 348, 1950... 69% 
+ 12 78 
— wr ae — ae 100% 100% % 14 100% | 96 ot cht -i Saat 38 36 9 36 t : 27 o54 
= - 
1 Bs S Copen 6s,°37. 100: 100% 100%, 1 100% | 109 104 Do ref 5s, 1971. 108 1088 108% + % 14 108 
92 Unit Set Was A,’51. 89 «892- y% 53 89 1004 3° Ss, wn 100% 100% — . 
92 Do 6%s, C, ish sadew’ 90 «89% 89 1% 13 “ mat i B&Q, = Div, 3%, ‘ag ss seh > . 
10% 102. Do Burbach ¥s, 1901. 196 1 108 _ 1 a hing ae! 92 Do * 1900, TS a Se 2 Pe 
31 a1 untereibe P's 1 60,'53.. 86” +1 li 85% 104% 100% w *y cons 68, 1934... . 103% 103% 1 5 Ls. 
97 Austria 7s, 1945.. 97% 97 ore + &® 15 ‘a i” 100 = Gus is. 2 © = Xy = “ * "ye 7% 
6s, 1 > ‘1 
99% 93 Uruguay 6s, 1960 ey 954 ‘4 7 96 1 -. . Chi, Ind aL gen 5s,'66.102% 102 ior 4 ¢ ¥ “ 
98% 94 Do 6s, 1964....... 9444+ y% 45 1 iO gen 6s, 1966 ...... iss = 
10914 104% De fe. 1946. fs 108° 107 108 + 1 9 106% 96% & c, M, = rs P 5s, 1975 86 4 s 7 2 ave 85% 
was % St P 4s,A, 89 8 8 85 — _ ms 
lle eo 9% 9 9 —1% 13 95% | Fi ff » 4? 346 B, 1980. 73% 73% 73% — 2% 10 | 
91 824% Vienna 6s, 1952..... 87 85% 87 + 1% 33 86% 97 92: Do gen 1s &,".. : be: + _ 4 ig 3% 
96% 924% Do » B, 1989...... - % 

—1 8 74% Gee, TGD......... 9944 99% + 126. 
gh Bora Bras 8 Be RES a Re ae i as ROR BR Be 
94% 89 Wuerttemberg El 7s, "56. at *% 2 = .. 91% 87% Do gen 4s, 1987... appa , - 91 914% + a te 

97 Do 4 sie aa 9 6 
98% 95 YOKOHAMA 6s, 1961... 97% 97 97 24 1658 101" De ae wet 10412 104% — > 
» 501.000 112 1 Do gen 5s, 1987...... 109 10914 109% + - ss 
PMID coicncececcs $12,501,000 104 Be i 2037...) 1 1 ; 3 a 
103 97% Do.4%s, 1949......... 101% 100% 101 - 157 100% 
CORPORATION ISSUES. 102 1 Do skg fa ro 58, 1933. =. =. =. t # 3 iin 
112 107% Do YEE 
103% 97 ABR & 5 Express a 43.100 100 ‘t . # $ 100 chi wie 27. = int. 8 8 + % 38 82 
dams press s en 45. — 
HY 43% Ane Rubier's ‘ '36 60 6=— 60 6 5 101% 95: c ype, epee: Ha — % 527 99% 
a a ee ne ee ee ea ae ee 
9412 85 Alban: , : pee 
105 97 Alleghany Corp od "44. 00% ‘9p 100 ©6100 1% 43 1 : 100% 99 Chi,St & P cons iaass 10035 be + &% 1 shins 
fa a a 
is, eer ‘ oO a oe oe 
102% 99% Allis Chalmers 5s, ‘37.102 101 — $ as lie% 114 Do Si4s, 1963. 115% 115% 4 64% 45 115% 
10514 10244 Am A Chem ref Tips, "47.104 103% 103% 3" is 103% 2 cos a End cons 4. 63 31 120 3 + 1% 16 as 
8 Am Beet Sug cv 6s, ‘35. 1 103 Oo Sigs, 1962...... _ 
102% 96% Am Chain deb 6s, '1933.101% 10141014 .. 13. on ts cum Comper deb Se, isa? , Oh, K Bl OO 
100% 9414 Am Cyanamid 5s, 1942.. 98 96 98 + % 32 91% | OI@ Sey Cin Gas El ie, A. 1968. 914, 90% 91% 63 91% 
10844 100 Am I G Chem 5i4s, '49.106% 1054106 + { 687 106% 97 95% Cin, Ind. St L ee 
101% 93. Am Int’ 98% 971, 97% 109 «98 1936, s'14 day "97% 97% 97 — 
106 103% Am Mch @ vary 6s, '39.105 105 105 2 104 92% 88% ©, C, © & St L "gen ds, ‘83 91% 91% 91% “yy 4 93% 
det Am Metal 544s, 1934.... 97% 97% 97% — % 111 97 1 99 0 deb 44s, 1931...... 100: ‘ 11 
92% 70 Am Nat Gas 6 1942. 7 +1 16 1T% 102 ref 58, D, 1963..... ioe 104% 104 11 104% 
10244 100% Am Sm & Ref 5s, 1947-102 102 102% ~=C«;. 55 102 100" 33% Do ref ‘ .'E, 1977... 99 «99% + 1% 237 99% 
104% 1024 Am Sugar Ref 6s, 1937.10444 103% 103 38 103% 89 840, C, C & BL, C, W a. 
193 mr et glee 1s” ieee — 3 “48 164 eon fBiisé reg. 103 103 108 2 . = 
7 Do >, hs cana cal — lev, — oa 
108% 1028 Do cof trus sa, “igie.'t 105% 105% — °% “S$ toe be = ‘ah ere Ga af 4%8,’ 1961. 101% 100% 101% + % 24 101% 
De 54s, 1943......... 108% 108 10814 + 82 108 Un Term 4%4s, 1977.100% 100% 100% + 4% 108 101% 
10844 104 1 Clev 
ior 100% Do J te i008 “cor 10s@ losy, t sat lose | 22 10 A Ty lee co k ee, 
e euae . n ~— je 
106 7: Am m wwee 6s, "40.105 105 105. + Sa $3 Colo Fuel & Iron 58, °43 Le 98 98 —1% 17 98 
103 ae cor tr 5s,'34.101% 101 101 21 101 Colo Indus co} tr 5s, 34 97% 96% 96% % 4 97 
=. oe : 100 * 100% + 60 101% 
108% 104 x4, 2S an a TM “2s & * 100% 97, Cole & Seu ret 4%, “35. 100% weiat 3 
. per 98 95) seen sees 
80” 86 Anete Callan Nit, 8 Say 87 584 +°% 275 a@* | 103% Beis Col” Mo det Se. 1082, May 102" 102” 102% + % 6 102% 
pe yt ee "1995. 83ig g3ig 4 3 5 82% 08% 95° Columbus Gas 5s. 1932. 98 SS ae Be 
103 98% Ark & M Bdge&T 5s,'64. 103% 10312 103 1 a ae 96 Col Ry, P Lt it ‘8,81 95 94 oie 29 
92: Armour & Co 4\%s, 1939. 92 bs s . | ms 97% 91 Comi Bus aoe om b+ gi + & a 4s 

7 r in 
1 02 Associated Oil 6s, 1935..103% 102% 1034 . if 12 | B . 891% ‘Do deb 6s, 1948... 1 67 
97% 91 Atch, Tra SF gen to 06 900 "Be 96 97 Con GN ¥ deb 5 , *45.106% 106 1 47 1 
14142 120 Jo48 ... 132" 128 129 i 207 — = Seale ref s,,'50 50” 49% 4 ae 
93 De ) 4s, 1995....... 92 92 92 + 4 92% B 98% Consum G, Chi, 5s, '36.103 103 1 5 102% 
$3% ot De ay ts m4 Momees = 92% oa% - ¢ = pe 105% 102144 Consumers 474 1952. 105% "3s 105% ar % | ; 

0 48 0 . tainer 
94 88 Do 4s of 1905, 1955... 92% 92 92% . ig 4 oa% 55% 89% Do 6s, 1946........ ae 4 3 a 
94% 90% Atch, Top & S Fe Trans 100%, 94 Crown Cork & 8S 6s, '47. 100 + 1% 7 oa 
Cons S L 4s, 1958.. 94% 94% 94% + 16 94% 103° 99% Crown Wil Paper 6s,'51. - = 102 = %% 
104% 100% & i men 103% 7 +1 a “< 84 7214 Cuba La ist =. 1952. —1 a es 
9614 90 At st st 43,’ Do ref 78, 1936...... 
93 All Cet L LEN col 4s.°52 91 oi 48 91% + 4 me” 13% _ a... ae 
80° «72 Aa Galt & West oe > eb 75 50 Cuha Nor R R 5%s, "42 i 52 a ; £ 
103 100" Atian Retin deb 5s, Near 10214 102 1 a rg 100% 93 Cuban-Am 8 coll 83, 31 93% 83 - 2 
40% 20 Cub- 8 "44, ww 
91 salt "Bs & OH Ast 4 4s, 1948 96% 95 *s % ai 30% FS iis pay BL nFrods 65, 30 37 ii it 15 137% 
js iy “i933 eG... 98 oo 190 34 | 100 105 10214 Cuyamel Fralt 6s, 1949..10444 104 104 27 104 
ite 101 Do ref 5s, Ser A, 1995.104 1034 10312 _ 6 1 . 11094 
101% Do ref 5s, D 103% 103% 1 ' 29 1 94% 91% DEL & HUD ref 4s, “at if soi * + : % 
Do Ist 5s, 1948 105 105% 6 1 107 96% Do cv Se, 300s eseeeees 7 
Do ref 6s, Ser C, 1995.110%4 1 1104 — x 43. #1 105% 102 Do Ma &eE nia aan ake 5 Pi 
B&O, PLE&W Va 4s,'41 9 -1 16 96 10314 98% Denver 2 stamped. 100 ih ie : 4 
100% , Southw div 5s,'50.104%4 104% 104% 4 31 104 98% Do Se, 1951, star .- 2 
"t 84 «©B & O, Tol C div 4s 87 % 12 96% Den & ‘ 1936” } 58% 3 4 
84 Bangor & Aroos 4s, 1951 90 90 1 99 95 Docon + ee + a § 
105 101% Do 5s, 1943........... 0314 103% 103 1 99 88% Den & R Gr ime. iS oy sue en nS 
97% Beech Creek gtd 4s, 1936 97 ore ong % 2 95 87% Do ref 5s, Ts. “43 
St 78 Do lat gtd She, i961. 4 ae ee @ DB Bay S&S ceo %, 'S. 1 10. = 
81 67 Belding Hemin cv 6s, +3 3 oe |... 9 m@ampes ........ 11% 192 + 2% 102% 
10Rt) 102 Bell T of Pa Se, B. “48..107% 107” 107 ss ot | 2004 2008 et al co yg, id: aby 0h 08 * § 
toatd ao f 6s, B, 1940... 108% 107% 108% + - 
10144 Beth Steel ref deb5s,'42.104% 103% 104% . 1 20 tat i 10 Do re . ¥ ™ 
103 Do pur = 5s, 198 . 102 isa" ia - 26 loa 105% 101 +4 ref S 1949...... ” 10: ‘ a ™ Me 
98% Boston & Maine + 171 100° | 106 102 Do ref 5s, 1955...... : ; 
101% 96 Do 5s, 1967. 100% 100” 100 Ty 100 | Too “95% Det Riv Tun ss, 1961 100% 1 + : 3 
87 81 Bes& NYA L 4s, .- 7 SoM bt4 bth + 8 1 85% 4 bs ee lr av a 9 +1 54 93% 
os“ 100" Bowman & Bilt bs 1934, 102 102° 102 Q om 101% Donner steel ref 1s, °42 103% 103 + % 2. 
J _— 
41% 9 Bway & 70 ith Av Ist con - © © 41 ? 102 96% Duquesne Lt ist. 4%s,'67.102 10 % 59 101% 
Biyn Clty RR Ss, 1941. 81 81 81 i aes. ut = 
105% 103 Bklyn Edis 5s, A, 1949.1 es] 105% + 4% 2 |: 87 53 East Cuba oe BH ‘37. % 4 _-_ 
14 Bute Qcasiteiain’ a” a 5 126 98% | 05d 102 Eletns Joliet @ E Se. ''41 103% 103% 103 + % 3 
n - 1 : ’ 
&8% 2 Bkiyn Wn Eley Sa, 1860. 88% 88% +4 of sey | 1 90% Ea Gas Lt, NY 5a. °32.100% 100% 100% + 3 
407 104% Bklyn Union Gas 5s,'45.107 | 106 107 1 ii , 101% 100% Erle Ist cons 78, _ . 
103% oa Do 5s, 1950 ........ 103% 103% 103% + % 47 163% 84 Do cons b ieee. ----- =" = = a Fst 
96 92% Brunswick & W 4s,'38.. 6 + & 2 : 84 8679 Do gen S., Lscnead — . 
96 90 Buf, R & P con 4\%s,'57. 93 oi 92% 40 83 95% 90 Do $8, 1975........... 93 92 3 . = 
a, aoe aoe & er ...... Mitr BR 2... Br. 820 Do ev 4a, A, i983. |... 36 +i. 10 87 
102% 99 Bush Term bide “3m '6 101 ‘101 101% 101% 5 = so B2% Do 4s ee + 1. 
< , 4. Erle Genesee 57. —m 1 
SS Reece me eee «| REE co REE 
100% CAL G & E ref 5s,’37..1 102% 102% Md 0, 
i rth Cal Pet deb » 1938. .1 102 i 97% 94 FED LT & TRAC 5s, '42 97 97 97 _ 2 iin 
1 94 Cal Petroleum 1 100% 100 100% % 42 100 9744 92 Do 5s, 1942, stamped.. 96 
106% 102 Can Southern 5s,A,' + & 9 1 92% Do 6s, B, 1954........ 95 94% 94% — u 
104 103% Canadian Nat Ry 5s,'70.104 103 ‘2 % 16 104% | 105° 1 Do 6s, 1942...... §39°°202 192 102° + . nu. 
ore o2% Do sits 1937 ne de 7 80 Fie Rubber és, ios 62% 64% — 5 64% 
4 a * id yt Ag 
98 92 Do 4i%s, 1968 +1% 81 orm 99% 97 Fla Cent & Penin 58,43. 99% 90 ao 5 “s 
104 101 Do 5s, 1969, 104 103 103 —~ & 48 1044 90 §=679% Fla E Coast Ry 4%s,'59. y+ aaa 5 
104 99% Do 5s, 1969, y “oi 103 103 + 6 24 " 61% 40 a “@ —_aPpreiee 
Canadian No deb 7s,’ 1 + ill onda, ’ a“ 
iis F Do deb , 1946..... iit” 116% 117 + %& 13 «117 Gloversville 4348,,°52. ae e. 1 5 
1 Do 448, 1935 ........ 100 100 100 re eo 97 82 Francisco os ve o's 108% 1085 : 
103% 101 Canadian Pac 5s, 1954. .103% 102% 103 + Ma 68 sins 105 102% Fre Elk & Mo 04% 04% 
Do deb 48............ + 4 89 
00% 4%s, 1946 3 oo 94+ % 16 99% | 101 99 GAL, H&S AM & 
ion De Hae ctfs...... 103% 103 108% +1% 13 ~««#«; PAC ext Ist 5s, '31.100% 100% 100% 2 





| 





HishLowe High.Low. Last 

oo ge 94% Gal. wy ae H ist 5s, '33. 99% 99% 90% - 
92% 84 Gannett 6s, 1943........ 

9 Gen Baking Sie i - 965% 9614 965 
103% 96% Gen Cable 5s, wit ‘100° 9 99 
96° «=94 Gen Elec Co deb 3%s,'42 95 95 95 
9 81 Gen Am Inv 5s, 1952.... 8 4 86 
103% 100% Gen M A C 6s, '37.103 102% tes 
102} Gen Pet 5s, 1940........ 
1 101 Gen Steel Cast 5%s, °49.102 101% 101% 
103 Pub See 549s, '39..100% = - 

93 Gen T q 6s, . ont va 
102 ° Ga Car & Nor ist 6s,'34 991, 99 
108 105 Good (B F) Co ist 
Eg eee: 107 106% 106% 

96 Goodyear T & R 5s, ‘57. 93 93 933, 
112% 10914 Gr Trk Ry of Can 7s,'40.11156 110% 11 
106% 104 De Ga BO08.........55 1064 105% 1064 
113 si Gt Nor Ry gen 7s,A,'36.111% 111 111 
100 48694 Do ref 4%4s, A, 1961 98 98 98 
99% 95 Do aKa, o . or 914 
98 95 Do gen 4%s, E, 1977 98 98% 9 
98! 97 Do 4 1977, new. 98 98 
112% 108 Gt N y gen 5%s, B,’52.11146 110% 1114 
107% 103% Do 5s, C, 1973......... 10TH 
100% 96% Gulf States Sti 4 "42. 9 97 


91% 85 HACK WAT ist 4s, ‘52. 91% 91% po, 
91 87% Har Ry-Pt Ch ist 43,'54 891) 8912 5 
661 Havana Elec 54s, '51. 49 % 
84 és Hav Elee Ry con 5s, '52. 68 66 FH 
100 §=696% Hock “4 ey cons g 

4 


97 Houston Oil 40 27 97 100% 


962. 
100% 93 — & M ref 58, 1957.. 
84' adjust inc 5s, '57.. a1 
104% 101 Had Co Gas ist 5s, *49. ST 103%, 103% 
Humble O&R 5s, ‘37... .102 101% 102 


02 
102% 101 Do deb 5i%s, 1932..... 102% 101% 102% + 


106 103 ILLINOIS we TEL 

Ist ref 5s, 1956 10, 1 05% 
‘oid 97 Illinois Cent 4 ~ 1966. .10 3 101g 1018 
94% 89% 93 «9. 


Do coll trust 4s, 1952. 3 
50” Do ref 4s, 1955....... * Baty 93% 93% 
oe 87% Do coll trust 4s, 1953.. 91 90% 90%, 
107% 104 = Do ref 5s, 1955........ 10644 106%, 10614 
ill Do 6%s, 1936.......... 110 110 110 
88 "sa m art Louisville div 


pee 1953.. 88 88 88 
107% 102% 1 C Cc, &No 


58, A, 1963....... 10: 105% 105 
99 o sige RE oe an 9 at 
102 87 Liinots Stl deb Me tn _ 101" “ 
85% 68 Ind Limestone 6s 10 
88 85 Ind & Lou 4s, 1956...... as Hs 88 
5 " = ~ay Ry 5s, A.'65. -103 103 103 
id Steel 44s, '78.... 951 9: 
101 1004 Ingpie Copper iw *31. .10146 101% 101 
R T Ist & re 
hi & f 5s, 1966, stamped. 65 64% 65 
68 44% Do 6s, 1932 ........... 47% 45 47% 
94% 84 Do cv 7s, 1932........ 874% 87 87 


103% 91 Int Cement 5s, 1948... .'101%7 100% 100% 
" 56... 9342 93% 

100 90 Int Gt Nor 5s,'C, 1958. 93 ea 93if 

103 


, oe 87% 
100% 97 Int Match 5s, 1947...__- 100 993 99% 
104 98 Int Hydro EI 6s, 1944. .101% 100%, 100% 


81 Int Paper ref 5s, A, 1947 84 84 841, 
85 SUE censssakuns 87 


87 
81% 72 Int ut Rys of C Am 5s,'72 om i 12% 
98 90 5 1947 heoenees 92 82% 


94 —T 
89% Int Mt Tel & Tel 41s,’52. Bs 90% 90%, 
124, 103" 105 oo M8, 1939 ...... ‘11 3 109% — 1 
97% 97 + 


WN con ccc cence 97% 


93% 57% JAMESTOWN, FRED- 
ERICK & © 4s, '59.. 93% 93% 93% 


90% 83 KANAWHA & M Ist 4s, 


100 9514 Kan City P & L 4%s,'57.100 100 
80 K_C South ist 3s, 1950 17% TT% TI% 
102% ¢9 ref & imp 5s, 1 102 101 101 

K C Term ist 4s, 1960 92% 92% 
106% 1 Kan Gas & El 68,A,’52.106% 108 106 
91 74 Keith 6s, 1946........ |. i 804 
92% 75 Kendall 948, ww. 75 5 75% 
92% 88 Ky&I Tm ist 4%s,sta,’6i 92” 92 92 
8 ings Co Elev 4s, 1949. 80% 79% 80 
117 114% Kings Co Lt "54.117 117 117 
107% 1 ——y (GR) 74s, 1936, 

i  tesdesiande+an.s 100% 100% 100% 


105 102% Kresge Peundatien 
1936, 


190 LACK STL ist 5s.4,'50.103% 103% 163% 
Laclede Gas 5s, 1934... 101% 101% 101% 
100% Do 5%s, C, 1953...._ 034 102% 103 
L. Erle & W ist 5s,'37..101% 101% 1014 
Laclede 54s, D,’60.103 102% 103 
L Erle & W 2d 5s, 1941103 103° 103 
Do sigs, 1907 re 78% 7 
. 5) EE cine 78% 
Do 4s, 1931 |....... | 100% 1 o¢ 10044 
Lehigh C & Nav 4i45,'54 981, 93° gai; 
L V Coal ist gta 5s,'33.100%4 100% 100% 
Leh Val(Pa) cons 48,2003 91 Q 91 
Docons 4s, 


3....101 100 100 

LV i wy 5s,'41, s 14 d. 102% 192% 192% 
Liggett & Myers 7s,'44.. = 

a re 

Loew’s 6s, 194i, ex w 





+100 
Long Is cons gold 5s, =. 1004 
Do unified 4s, 1949... 90% 90% 
99: Do deb 5s, 1934..... 1005% 100% 106% 
mie 97% Do deb 5s, 1937...... 101% 101 101 
91 of a = bn (P) Sigs, *37 91 be 914 
ia o (P) 37 9 44, 95% 
111° 104% Do 7s, 1944.....° + B iio” 
= 81% La & Ark 5s, 1969..... 84 


1969 3 83% 84 
oa 100 Louisville G&E 5s,A.'52. 103% 10314 103% 
Lo & Jeff Bridge 4s, "45 9344 931, 931; 
10354 101% Louisy & Nashv 5s, °37. 102% 102%, 102% 
94 Do unified 4s, 1940. 9% 96% 96 
107% 105 Do ref 5%s, 2003. .-. 106 1055, 1055 
a 103% Do 5s, B, 2003........ 105% 105% 10516 
00% 95 Do ss ee 00 1 
“234 eh S ¥ Fa’ 4s, 1946. 93 
L & N St L 3s, ’80.. 67 
os% 51% L 2. N Atl Knox & Cin 
BR eee ras nicern 94% 94% 944 
103 100% LENSEN Aia 5s,’36.102 102 102 
br 89 L & NS Mon jt 4s,'52. 924% 924% 921 


100 MeCORM’K, E R, 6s, a 102% 102 102% 
100 96% MeCrory Stores 41 9814 98% 98. 
93° 91 McKesson & Rob "50 92% 914 9114 
86. 37 Manati sg ist 7\%s, *42. 41 40 401, 
60 44 Man Ry Y cons 4s, y 4914 4714 491; 
88% 60 Marion Stm Shov 6s.'4 60 8660 


99 
83 Met W 8 El, Chi, 4s,'38. 83 83°83 
88 Michigan Cent 3%s, "52. A ase 86 
101 3899: Do 4%s, 1979 ........ % 101 
Midvale Stil£Ord ~ on 101% i018 101% 

101 «497% Mil EI & 6 a a. 
ext % SEPEF 100% 100% 
101% 96% Re 1st sal Se, 1961. 101% 101% 101% 
103 98% Do gen & ref 5s, 1951. 101% 1014 101% 


101% 96% Int M M col tr sf 6s,'41.100% 100% 100%, 


Net Wed.’s 
Ch’ ge.Sales.Close. 
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Bond Transactions—New York Stock Exchange—Continued 
































"i Range 1930 N Wed.’s 

1930. Net Wed.’s Range 1930. Net Wed.’s é : . pd 

Raney 1e0e Hich.Low. Last. Ch'es. Sales.Close. High. Low. aia rary “mS Ch’ge. sik 80% =o im pe a —- Ch en 
a a is S * om 

Th OA S Neat = _ z ; ec 985% 985% 985% + 1% 1 70 ea ye ay 4 - ‘7 Sannin 68 > + =e 100 ss Sharon Sa Hp -- om Het bag ig ann” 97% 
=e wa. Soar _ ecco es 92% 92% 92%+ % 3 1154 1114 De ae eae 113% i | i3 998 102% sh Shel Un ‘Oil 5s,°49, ae i ¥ 99 ois a ‘ 119 88 

& S Ste M ; Be aiodiaed — 75 «113% 96% 92 ell Pipe Line 5s,’ + 

om 8t% ms cone fs <1988. os =, SM 88% 8%- % 15 88 10 103 Do Ba, D, 7 aaa 10s Itsy 109% : 3 - it 965% Slerrs 23 'F Pw sa, 49. 102 z 102 H 7 : ; 

. 1 pee on ee erra Ss Pw 5s . 

9914 92% Minn, St P A a 2 6 A ss eS ag OS, A,*41. 103% 1028 a ae a 24 «102 % 86 Silesian Amer 7s, 1941.. 89 89 + Fg . oe 

eye’ 1991 100% 100% 100% iy 3 C«<s 107% 102 Do ist 6s, B, 1941 = 2 ios 1048, 100% Sinclair C Oil 7s, A,’37- 104 194i 104 62 104% 
i” $2 «Do és, A, 95% 95% 95% 43% 1 00 Northwest Tel 4148, °34. Ss: 1004 & oo Do $s, D, 1930... --100% 100% 100% — 25 100% 
‘1949 , S os o ist 6s, B, - 
393 75 Mo ti 4 1959.  # in oe ra 3 «79 77 OGDEN&L C RY 4s, ‘48 78% 78 78 . 12 78% | 102% 97 Sinclair Cr Oil 5%8,'38..102% 102% 102% .. 102%, 
39” 95 Miss Central ist “ts he 4 95 95 95 ee 2 + 112%, 110 Ohio Pub Sve 7%s, 1946. tt HE niet + % uu a | 163 o4% Sinclair Ay jo eas. 1089 i 101% ss 10 
& T Ist be 7% 884-— % 24 8 110 Sy ate ae * elly s me E _ 
104% 98 “Bo tena el “Gt 103% oy im | "Sor 29% Old Ben Coal 1st 8, “ies HE edie le 1 ie a 
. + n s' Hs) eee ree 
iy oot Do tke’ oe. 90% 9810 soit + 1 2 98% | 104 Ont Pwr Niag F 5s, '43.103 102 103% a ee 105 1015 So Bell T & T 58,'41...105 104% 105 7 7 = =105 

99% 9218 Do 197 % 98% 991, oy 
10814 100° Do adj 5s, 1967 ..102 102 102. S “ss 103 Transm Ist 5s, 1945.102 102 p 102% + 1 , 105% 10146 So Col Pwr 6s, A,'47...105%105. 105 — % 7 105 
1028, 99% Mo Pac RR ref 5s 65. 162 100 — + & Me oo 94 3 p ad RR& Nav Co 4s,’46 94 + 1% 16 94% 95 89 So Pac col 4s, 1949.... 94 82% af 6 93% 
102% 97° Do 5s, F, 1977. 101% + %& 157 1014 105 104 Ores Sh L ist gon 5s, 46-1 105 103 ae > = 2% 23% Do sips, 1965 +0098 es 2? + % 6 A... 

4% 64 93 reg-Wash R & * Do cv 5s, aed ec 
ii3 108 Be Bis A848. “109 i084 105% —* a oo Mm WME sips gnvecucts * 93 92%-— % 39 93 101° 94% So Pac Ore 418, 1977.. 99% + % 247 2” 

82” 74 oO gen 4s, 1975....... ee — % 84 79% 104 100% Otis Steel 6s, 1941... ..: 103 102% 102% + % 26 103 101. 96% So Pac 4148,'69, w Az 10084 90% i + 104 e 
iS 91 Do 3d ext 4s, 1938.. 3354 . 1 “a é a io Pac s, 3 : J ; 
ESSE ete Be i, fmm en mete wrt ye om | EE Sb coe aes, ae 
=> ae oS * —-- Hed 88 35% + ” ; st "oot Hi a yh, py 4 1938.... 95% hes 3s. 93% 8814 Do gen 48, A, 1956... 90% 90 177 90% 
10435 100" Mont Power’ ref 55,43. .103% 103% 103% 22 103% | 103% 101% Pac T a F it &. 1937. 103% 10344 10344 + % 5 104 ie tag BO gee &, 006...... 118% 12% 118% + Bie 

“ ‘ , 106% 10214. Do ref 5s, 1952........ + Le ° : — % 
103." 98% Do 5s, A, 1962....... 103" 102% 1 ut 4 & "5 | tre et Pande bee 6s, 1934-1044 103% 103% "yn 10644 103 S W Bell Tel 5s,A,’54. ..106% 105% 105% — % 11 105% 
som 5 ,, Ment Tr ist & ref 5s,'4i 99% Mata i il 981% 84% Pan-Am Pet Cal 6s 90% 90 me 13°. | 100% 99% Spring Val Wat 53,'43.. 99 -§ ji .«. 
eS ee ss  F a — 1% 1034 99° Param't B'way Sis, 51-102 102, 10214 — 15 101% | 100% 99% Stand Milling ist, 5s,'30-100% 100% 100%. 7 ren 

8 83% 83 83% + &% 21 83% 103% 98 Par-Fam-Lasky 6s Wp 101% 101% 101% + | 29 100 104% en Stand Oil N J 5s,’46....104% 104 04 - & rH 

82 1 aah oiie*, 2000. sig me Seth. 2 80° 367 Pathe Exchange Ts. 37. 63% 61 ay iy st sim | $0” 1 Stee Hadas Ste me g 5 Bom 
4 e xc e - saa 
100% 96 a ebameeaee iri ier ee 85 73 Penn Dixie Cem 63, ‘41. 81” 78% 80% 20 32 © 48 34 Sugar Est Oriente 7s,'42 34° 34 34 — : : 
107% 103 pelea ttuet of 100 Penn, Ohio & D 4%%s,’77.100 99 + % 33 99% 
ino” 59 ut Fe tS igs, 1934. ing "8% 980 18 «4 Gby | 90% 92, Peon RR consis.sta,'48 96% 96 961% + 1% 1B .. 02% 8144 TENN OOP & C 6,8, ag i : w 
a 92 Do cons 4s, 1948...... + 4 95 enn Cen Rwy Joes ‘ ‘ i 
+ ¥ me 101% 97 Do 4%s, 1963.......... 101 101 101% — 26 108° 104% Tenn El Pw 68, A,'47...107 106% 106% + 26 106% 
"Gm HES Ramesh Some ts wate oom ah ae; Bg: | HRA me, Be Sake te aia ew eo ati | Ute “Gt term Auen'at Se 'i'aoy SOR en SB 7E BR 
: i i “ Oo q boswas + .: 
Ey PRE 4s."51 oe 97h ost 1 i soD% oat o4 0 44s, D, 1970... OTe 96% 97% + % 73 97% | 106i, 103% Texark & FS bijs,’50..106% 106 106" | i ah 106% 
— 2% Nat Radia ton ee "47. 3 214 22% 5 % 35 22 10514 10214 Do 5s, 1964........... 105 104 105% + % ot 105% 104% 98% Texas & rida 5s,'77..102% 102% 1024 . 22 1024 
, . ce See 111 111 106% 0 ist 5s, 2000 es 
8%, 6 Nat Ry of Mex 4%s, 111 106 Do gen 2 Y i - = 102 
“a , 110 108 Do 6%s, 1936......... 109% 10914 109%, 26 109% | 104% 98% Do 5s, C, 1979 102% 10214 102% 9 
6 Do4s, 1977, asst... o* § 98 ee. 100% 98% Do gtd 4s, 1931......- 100% 100% 100%. ea 1016 99% Tex & P Lo B L 5s,'31.101. 101 101 + ast 

was hoa ae: 14% 144 & 22 °- 105 101 PGL&C C ref 5s, 47.105 1034105 + 14% 32 |' 105%, 100% Texas Cop cv 5s,'44....105 104% 104% — 228 104% 

a Do ist 4s, 1951, asst. rt) 8g 8+ 3 ee 88% 84 Peoria & East ist - wee 87% 87% 87% .. 2 88% Sig 45 Third Av Ry ist ref 4s, 

99" 98 Newherry “ J) swe "40 9815 9844 98% — % 39 98% | 100 bet —_ me oe - 14 18072 + by 99% ‘ . ound om ‘ 49 447% 48 + % 135 48% 

* 107 106 1 © ist 5s, 1956........ Y + W& £ oe 3 Oo rd Ay Ry adj inc 5s, 
ie 1s Ne iis” 196k” none “Toe io" joo + % 1 102i 93 90 po, ist 48, 1956 ee 2 28 4 1 2 104% ka pie 5a ig34 - 20% 26 29 + ‘ 234. 29% 
: cc 48.'86. oa 101 96% Phila Co 5s, 1967....... + 97 Oo ist 1 — 

of «SN O a Necthonet Gaasier ost ot tk tS | fone ot Paae meee 4s, "67.102% 101% 102 + 9 101% | 100, 98% TW V&O ist 4 i100 100 m+ i 

93 82° N Orl Pub Sve 5s, A,'52 oe 89 89 -1 11 89 80 Ph & Read C & I 5s,'73 81 8016 81 + 4 35 = 80) 109% 97  Transconti Oi we, ‘3B. ‘tone 109 és 103 109% 
a8 83 Do 5s, B, 1955 88 2 31 89 110 a pe 6s. 1 Cae 99% 97% 99 — % 130 98% 101% sy Do oigs 1938, ex a 00 101% +1 i. 
4s. 1952 . + 1 a 1930. ruax-TraerCoal 614s — +: 

or” Sot N oe, Term Pp. * “Tin 8 Boe 89 +: il a 422, Pitts & Weve sigs, s, C, 60 94 may 438 % 91 94% | 103% 102° Trumbull Stee! 6s,"40...102% 102% 102% 4 % f 162% 

1954 P 13 96% 105% 102 lisbury . 

100% 86" Do $e, 10s60-..-..2-. 80m Bey Boy ty Me ie “— ‘ 7 "B'S oe os tty 6 BS | ite i00 Do be, 190 101% 101% ing >’ «@ *: 
op BOOIGD. cc ccc cece Oo RB, Be BOOB. cccce + ; 
105% 101 Pe 5s, 1954..... - =. «102 101% ro _ = ‘= Es Ze, C, C & St L 4s,G,'57 97 97 97 # i e at oe Union Eley (Chi) 5s,’45. s 2 : +. 10 a 

og or” 97 10 ref igs “pois. 1014 & 1008 103% - Ps 35 102 96% Do 44 “al weneee. oom Sons + H 100% 99i, Do Se. 1945, rats ww 100% 100” ia + AT 100% 
101 Do , ae 101 97 Do RR 101 101 101 + : 4 99% S, 

Do 3%s, 1997..... ° rig 824% 824— % 43 801% 109%, 106% Do Fs, *,! < ee: 109% 109% 109% + 6 109% 106 Do 6s, A 1942 . .109 108 + 6 * 

HH 4 Do 3s" 1997, Tot 79% — 3. 2 hg 106%, Do gen 58, A, i970... .111 1094 111 1% 1 101% 98% Do 5s, C, 1935 101 100 100% ~ AZ ae 
108% 105° -Do re 20 107%, 108 42 108 95 944 Pocahontas Con C 5s,’57 94% 94% 4 13 97% 93% Union Pacific ist 4s,'47. 97 964% 9 1° 60 96% 

Pe Stiga GE GR GES S| ay ah Pew athe Shee aaa ge sa Bh, fo Be im ayist tm Ses: tty BBR Ty 

814 76 NYC, © ; : 9614 Port El Pow 6s, 1947...100 99 99%, 22 91% a Do 4s. 1968 
80% 75, Do Ss, 1908, reg... 80% 80 80 +1, 16 81% | 103” 99” Portia Ges EI Jat 58,'35.102, 102, 102 pose BELL | HO) 106% Do ist & ret Ss, 2008. 109% 100% 100% + a ie 
of MEN Y Ca St L 1stts,"37 98 asi oi — - o i $64 De een tet ne ge et le 8 diy, | 103% 99 United Biscuit és 1942..103 102%, 102% + 12 103% 

L+++ ++ 00% 100% 10016 - es. [oa . oe ' 99 92% United Drugs 5s,'1953... 9844 98 98 .. 78 98% 

100% 98% Do deb Sp MAE. .....- soos See eee % 49 102% | 107 104% Do Tis, regtts --+.-.106 105% 105%, = > ae S84 80" Ue meen se sae soe 81% 82% + % 45 83 
102% 101 ist 6s, 1931.....|.: 101% 101%. - cs Som Beste tic Am be Pn 53% = = # 3 S 97 92% Utah t & T 56,A,'44 96 — 33 85% 

wie 3 105% Do ref cet Die. A. A, 1974. .107% 107% 10TH. 27 obi 93 7% Pressed Sti a, A, ca ae a” ST" ii. 1% Buty oe bs. 1944 peers 21 100 100% os 2 wm 

Biase - 79 v Sec deb 4s, 4 +. - J 5 7 

‘oe rn woe wn s018, yt 5 ie "W% + % 199 98% | 101 95% Pub Ser E © a age, 67. 101 100 100% t % 10 101% 05, 86 Uiilities Pe ‘i Sis, "47. 91 oor 91 ss He 
i Edi 5 1s Saas “ 11442 — 2 18 114 105%, 102% Pub Pi iw EI G Gas 6,°85. "108% 103% 100% .™ it = I ra rin vane chee & PAC ist = “e adie : 

118% 1113 N ¥ ison Te 16s,’ — = u ive aS . na | : ; 8 
Do 5s, B, 1944........ % 38 104 56 25 Punta Sag 7 25 —1 1 —— 444s, 1934, asst 10 8% 8% + 1% 15 Me 

or 1024 YGEL 4 P pu r 97% 92 Purity Bakerles 5s, 1948 94% 93% 94% + 17 95% 62 36 Vertientes Sug ist 7s,'42 37% 36 36 5 . 

mon 4s, 1949........ 008 10072 + Pi os 200% 100% 98 Pure Oil 5s, 1937 Paes 100 1— 44 00 101% ee va ww gen 158,86. 100% LT ta aoe + BY : 

1 Y&s isi 6a, '92;100% 100 100 + % b a 5s, 1934... $ - . 
1 Oy 99% Bs Y, NH OH 4s 89 89 9 + ee 3 ie 101% 97% READING CO 466, A, A, 97. 101% 100 101 + 5 13 _ 107 102% Va Ry ist 5s, A, 1962..106%106 106% — . 106% 
80 3h Do Sus, 1954 tt 9% 79% 79% 4 lersey Cen 4s,’ 4 4 1 104 101 WAB R RE ist 5s,'39....104 103% 103% .. 
87 1 JS 2. Sea -. +s 7 100% 99% Read Co 4%s, B,’97, wiltod 100% 100% + 66 101 102% 99 Do 2d 5s, 193% luz 10z luz + % 
ae BS ae Gok ot a Rak | Bt BPR Ree Ars ae ae ee oe ae | Sak Re Bo 2A SB ag as sty Si 
81% 7 Oo 48, 1957 ........... 8, A, . 102%, 97 Do 5s, B, 1976 101 100% 1 _ P 
so ™ 74% Do 3%s, 1956......... 78% 78% 78 . 1 -: 105% 102 Revere Cop & Br 6s,'48.1 104 104 — & 8 . 105% 101% Do Bis 1975. 104% 104” 104 , 8 14% 
135 120% Do 6s, 1948........... 122% 12144 122% % 29 122 103% 101% Rep I & 8 5s, 1940..... 102% 102% 102 % 153 985% 93 92 Do Des Moines 48,'39. 927% 92% 92%— % 5 . 

90 Do 4%s, 1967......... 94144 94 941 % 103 95 98% 9714 Pure Oll 5%s, 1940...... 98% 9814 98 is - as ey . . 8 88 
* ¢ % 85,, 83, Walworth 6s, A, 1945... 89% 85% 89 4 1 
106% 104% Do col tr 6s, 1940..... 105% 105% 105%, — % 8 105% | 104% 100% Rep x 8 aS. A. 1953.103% 103 103% - © 5. 109% Do 648, 1935, w w....100% 99% se. % 3. 
76% 68 N ¥, NH & H Con Ry ay Seenteld ON Cal Ge, *44. 89 89 % 12 .. 113% oat Warmer” Br Pic 6s, 1939- 99% 94 95% —4u 597 93% 
. 1956 aay OB 8 8B oH i! s = ae Wentern Png eres es, ms, Pie 13y, 18h, Warmer Quinlan 6s, 1939. 81s, 81 81 % “u 

* S Y. ‘O& ref 4s, "92. * os 19 % 102% Warner Sug ist 7s, '41..10444 104 104 F) 

5 1% + ee 88% 81% Do 4s, 1949. . 86 + 14 86% ; = : 

ar fo N ¥ & Putnam 4s, 93. 92% 92% 92% + : % 108 10434 Roch G ais Sue, i948. 10012 16 —_2a +. Date 1054 Wore a A’ 1989: stpd..43° 42% 42% — om — 
te gh -“2 «t§ 6 1 % Do 78, 1946 107% 107% 107% + % 6 107 : A, "46.105 — 4% 3 (168; 
12% 57 Be Ge A. BED......<. -_ es L 1st 43¢s,'34.100 100 9 00: 106% 1 + Ya 

24° «46 NYS Rys ist cons 4%s, 109 2 RI, Ark&L 1s unt 34. + % 1 105% 105% 1054 — % 13. .««. 
ceerceeee 10 + 1% 2 10% | 90% STG Royal Duteh 4s, 1645... 90% BOK 90% + % 223 % st be G. 105 1038 105%..." 21 105% 

’ 10 ; - & 92% 86g West Shr ist 4 td,2361. 92% 9 92% +1% 4 92 

rani 103% N'Y Steam ist 5. “41-107 “107% 107% wm—i 102, 100, ST Ls 1M&S gends,/31-101% 101 101% + % 37 101 85 2 x) feat Tee 91 ou. 

86% 80 N Y, Sus & W ist ref rH 104% 101 est Elec det Ss. "44...104%104 1044+ % 

i aera 80% 80% —- % 3 64 56% St L. my Mt a © ts, a6 BT 4 99% + 4 - 36 =. jest Md ist 4s, 1952... 86 sty 85% + i] 80 3 
on 01 94 © 5%s, 1977 99% + 
714 N & en 58s,°40 73 73 73 - S ss 92% 87% St L- F 4s, A, 1950. 91% 90% 91% + % 57 91% 102% 100% W NY & Pa ist 5s,’37...102 102 102 si oe 
Bee Y z > a aS 5s, 1943 99% 99% 99% + 1% 3 + 105% 108% Do 5s, *, vevcesee 103 10: ee “y a. ae s oon West Fae, 5s, A, 1946 98% 98 A + & 3 33% 
Rs { 7 ‘s . es 103 jest nl 1938-103 1014 + 
= A. NY Te = = ‘f, =u. Be 10114 tt? + b+ a 102 100 Do gen 5s, 1931....... = - i 3 - 1034 oe” Do 44s 1950 = 100% 9914100 + 2 15 ce 
107 108% Do ret. és "18 vt eee TT: 106% 108% - ¢ 109 575, 7% & = ey 1989. + ’ m 105 "103% Do 5s; 1960 i 104% + % 18 104% 
Roe’ Oost 1 o con 48, 1932....... + § 0 6s, 1936 110 1 ; P 
coe ee ee. ae eee Oe a — 2 ie 4 = — 101 96 Do ist term 5s, 1952. “101” 100 25 104% 100% Do 5s, 1951 104% 103% 104% 4+ % 2% 104% 
92% 38614N ¥, W & B ist £28, 46 103" 105" x + 1 86% 80 St Paul Cy Ry Cabis, ‘3 84% 4 103% 100 Wheelin Stl 514s, A,'48 102% 102% 10 - 21 102% 
103°” 100% Niag Falls P ist 5s, 32.1 103" + . = 984 94% St P & Kan ¢ Sh % tie 1993 ora « o an 
103% 100% Do 6s, 1932... 103% 103% + % 1 :: * iieelbeecns: . 53 oe 
08” 1018 N wee tbe tk = ogi; 2 1. nied ss. as Maa vay * 98x 98 % 39 108% 103% White © 5%s,'37, ww 104% 104% 10 10% + % 11 : 
? 105% 102% st , '33.104° 103% 104 2 White Sew M 6s,'36,ex w 62 —% - 
Norf So ist ref 5s, 1961 50% 504— 6% 21 52% | iggit '9 Do 4%, 1933 ........ 100 100 100 8 $0 Do 6s, 1940 6 81% — 5. 
101% 100 Nor & W RE gen 6s,'31.101% 101 Oot 6. pe 938 St P Ms M Mont ex 45 39% 20 Wick Sp § ist 7s,'35,cfs. zy 2 esi" § 36 
96% 90% Do ist con 4s, 1996. 95% 95 25 95% PR Rarrontembe: ae See 41-1 Do con 7s, 1935... “20 20 —4% 4 2 
104 os Do imp 6s, 1934....... 104% 104%, 1) 2. 107 104 gt P pn Dep ref 5s,’72..1 i eh - 39% 138 Do con 7s, 1935, cfs. 20 20 2 .. = 
Do div 4s, 1944....... 96% 96% + 1 24 Ct A & Ar Pass 45,43. % 6 94% | 101% 98° Willys-Overl ist 61%4s,'33 99% 100 + 4% 3g °° 
95% ro Nor 2 WRR,P,C&C 108 San An S 6s,A,’52..107 : 5 108 102% 99% Wilson & Co ist 6s,’41 100% 100 1004+ % 49 100% 
ele 94% 94% KW%+ Y 2 vy 75 “6 Shuleo Bs A 1946:.... 75y% 15 Oy +'"% 15 75% | 104° 100” Winch R Arms 7143,'41.103 - 103 ; - Ss 
70 650% North Am Cem 6%%s, °40 59% 59 59%g — & 9 ee 82 Do Ae eee 80 + 8 80 83%, 755% Wis Cent ist gen 4s)" "49. 75% — %& 1 ae 
104 2 North Am Ea 5s, 1957. -102 102 10245 5 38 103% 94 58% Sel al & N fie ‘39. 22% : & in 2 is 91% 85% Wis Cen S@D trm 45,36 sett 4 get ae 5 86% 
osecccccce re a 4 + 4 N N P q , 
99° "B5% Do. se*1ge0 cts. 98% 100 99 79. 45 Do 6s, A, 1945....... 51 133-52 103% 100% YNGSTWN S&T 5e,'78.103% 102% 103 + % 53 103% 
95% 93 Northern Ohio 35% 3 +1 eu 72 Seabd All Fla 6s, A,'35. 46% 43% = < ? 39-44% Total sales . . .$26,595,600 
106% 98 Nor Ohio T&L “s ‘at. 106% 105%, 108; + 1% 24 106% | 72 42 Do 6s, B, 1935........ 45% 44 +2 Grand total sales $40,974,900 
Minn., St. Paul & Sault Ste. Marie B bonds outstanding to $12,106,000. The Corporation. The notes are priced to interest charges of $2, 425,000 on this 


An additional issue of $4,106,000 
Minneapolis, St. Paul & Sault Ste. Marie 
Railway Company first refunding mort- 
gage 5% per cent bonds, series B, due on 
July 1, 1978, has been marketed at a 
price of 99. The issue offered by a syn- 
dicate comprising Dillon, Read & Co., 
the Nationai City Company, Lane, Piper 
& Jaffray, the First Securities Corpora- 
tion of St. Paul, and the Banc-Northwest 
Company. 

Payment of interest on the issue is 
guaranteed by the Canadian Pacific 
Railway Company. The present offer- 
ing will increase the amount of series 





bonds are callable on and after July 1, 
1958. Application will be made to list 
the issue on the New York Stock Ex- 
change. 


General Gas and Electric Corporation 


Offering of the issue of $50,000,000 
General Gas and Electric Corporation 
4% and 5 per cent notes, due serially on 
Aug. 15, 1931 to 1935, has been made by 
a banking group headed by Harris, 
Forbes & Co., and including Halsey, 
Stuart & Co., Inc.; the Chase Securities 
Corporation and the Chatham Phenix 


yield 5.02 to 6 per cent. 

According to a statement issued by the 
bankers, the corporation has no funded 
debt except this issue of notes and a 
small amount payable to holders of 
called securities not yet presented for 
payment. These notes are followed by 
preferred and common stocks having an 
indicated ayes market value of more 
than $135,000,000 

Net earnings of the corporation, as of 
June 30, based on present cash dividend 
and interest rates on securities owned by 
the corporation, but not including divi- 
dends paid in the form of stock, amount- 
ed to more than 3.3 times the maximum 


issue of notes. 





Independence Trust Shares 


Certificates of Independence Trust 
Shares, a fixed investment trust, have 
been offered publicly for the first time 
by Smith, Graham & Rockwell, members 
of the New York and Chicago ‘Stock Ex- 
changes, priced at the market. Each 
certificate represents one one-thousandth 
of a participating non-voting ownership 
in a unit composed of one share of each 
of fifty companies deposited with the 
Pennsylvania Company for Insurance on 
Lives and Granting Annuities. 
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OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





3 Do stpd. “Ameritalia)....... 
FOREIGN IND. AND MISC.—STOCKS 


FORKIGN GOVERNMENT—S8ONDS 


Key Bid. Offer. 
3 Austrian Fed. @ (per kr. 
PT scéuehecaceses « 2 ll 
2 9 11 
3 Austrian Treasury ‘6s ‘(per kr. 
3 Belg Restor'n be (i,000 tes... 200 27 
elg. Restor’n ( cs.). 
3 ma! remium 5% (1.000 fes.).. 28 29 
Govt. 4s, 1889 (p. £20).. 43 45 
a EN o dadivcedsenese 57 59 
Do 4s, 1900 54 
Do 4s, 1910 43% 45% 
Do 5s, i paAkhdaeeuneess 57 
Do 5s 1895....... 52 54 
2 Budapest (C (City of) 44s, 1908... 5 
~_ . | Re rrre 1 
2 Do 4s, 1918 DRESS 1 
3 Czech. m. 44s (M kr.).... 
3 Czech. Flour Loan 6s (M kr.) 
Denmark 5s, 1919 ............. 255 265 
Do i s.¢btessescceeode 255 265 
3 Finnish Govt. 1918 (M fnks.).. 1 
3 PSOE Gols Miner for. 188 
(per —. 
3 French Yang 6s, U 
3 French Prem. 5s, 1920 52 54 
Brit. tees 4s, March, 11900,90- 87 89 
Brit. Nat. W. . 99 
Brit. Vict. 4s PF g19. acess 87 89 
Brit. Consols. 2%s............. 50 52 
reek Govt., 1914, 5% ........ 120 6140 
2 German Govt. Liquidation pm 

(1,000 rm. w. o. dr. rts.).. - 20 
ED oe cbenccctcacccccececeases 
2 Do (with drw. rts., rm. 100). 68 71 
< Ora pppeepeery 71 
3 German Kommunal Liquid 

Ln. w. dr. rts. 00)... 68 71 
3 Do w. o. dr. rts. (rm. 1,000) 32% 37% 
3 German Forced n 4/ 

1922 (m. 1,000 2k 
ay 8 era 1% 2.80 
ae 
3 Hungarian gold re rentes, 

war, including cpn. t6-bo.. 11 12 
2 Hu rian g. rentes, pre-war 
3 H La. 54s and 

6s (per kr. 1,000,000)....... 

3 Italian 5% Cons. (lire 1,000).. 41% 42% 
Norwa: tween (kroner). 7. 0 
3 Pol 6% 1940 ($100)......... 73 7 
3 Polish 5% Cv. Ln. (100 zloty). 4 
3 Rumanian Reconst. 5s, 1920.. 3 
$3 Russian 4% Rentes, 1894 ( 
Russian War in, Sys (Mra) I 2 
3 
3 Russ. pasenahy Liberty Lean 
5s, 1917 . xy % 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
§ “Bo tper ech, sb.)... oh 
per 7. eae 
8 Lower oe Dise. (sch. 

i vcesenkescceateets 21 23 
3 Wiener Bank Verein. : 2% 
Lh aite aes deekeuakngee sn cous 2. 3 
3 Mercurbank (sch. sh.)........ oh 3 
Eth a Cagivesteanenepuenn 2 3 
FRANCE: 

3 ue de Paris et S Geo r. B.. aes 108 
2 Cc t Lyonnais ‘ 117 = 1122 
3 Dt sheteheGerudse SEO 122 
GERMANY: 

Bavarian Vereinsbk. (100 rm.) 31 33 
3 Commerz und Pr.Bk.(100 rm.) 300 31 
3 Darmstaedter Bank (100 rm.) 42 44 
2 cares sot 44 
; Deutsche Bank (100 rm.) 
3 Dresdner Bank 29 
3 Reichsbank (100 rm.). 55 59 
ENG id cei eG ches aeakceees 58 59 
HUNGARY: 
3 Hungarian Discount & Ex 

Bank (pengo share) ...... 14 16 


ITALY: 


3 Banca d’'Amer. d'Italia (un- 


stpd sh. or lire) (100). 


om 10% 


fA pore: 
A. E. G. Union (Aus.-Ger. 
= My MW Gis cccccscse 35% 

Pile oe —y ot Fra dosh b h.).. 104% WU 

‘o nce (Fr. br. sh.). . 
3 Nord R. R. 91 93% 
GERMANY: 
3 A. E. G. com. (100 rm.)....... 32 
3 Ford Motors of Germany..... 44 41614 
3 Ha . ¢ rm. ) 61 
2 Do tren anes. wehbe 21% 22% 
3 I. G. Farben (rm. 200) 69 73 
3 Karstadt (rm. 100)............ 1 


. 100 
3 Nor. Ger. Lloyd (rm. 100)..... au aig 
2 eS ae eae 22) 


HUNGA 


RY: 
3 Rima Murany Steel (pengo).. 10% 124% 


CANADIAN SECURITIES 
Alberta i oH Bs cuewaseuanus 100i 106%. 
I Mh cediesdececcare és Fe 101 


British Columbia 5s, 1949 101 
Pree: 103% 104 

Se RRS 104% 

Greater Win. Water 5s, 1952..100 100% 

Manitoba 6s, 1946 ............ 110 

Montreal 5s, 1942.............. 101 102 
Ne ces chads -102 103 
New Brunswick 5s, 1934.. 100% 101 
_— —— Ss. 1934....... 20 101 
Ontario 5s, 1942............... 101 = 101 

Saskatchewan  5i 5s, 1946...... 13% 1064 
Victoria Sa soaa Bt cacvcccemecss 9 #86100 

CANADIAN BANK STOCKS 

Bank of Montreal. Pea ..300 §=303 
Bank of Nova Scotia..........320 325 
Bank of Toronto....... ee ||) 
Dominion Bank ..............226 229 
Natl. Canadian Bank......... 171% 172 
Provincial Bank ............- 135 140 
Royal Bank ...........--.+++- 290 292 





PUBLIC UTILITIES—BONDS 


Key. Bid. Offer. 
Alabama Power 5s, 1968...... 1 103% 
7 " Serr 102% 1 
Do 5s, To. ae cid adoideliil 1 1 
American Pr. & Lt. 6s, gees. ia 108 
Amer. States Pub. Svc. cece an 86 
Appal. Pron. Ge, WER... .c00 109% 190% 
Asso. Tel. Util. 5s, 1942... .... 88 
Piincntshantee erences 97 
Broad River 5s, 1954.......... 91 
California Pwr. 6s, 1931...... 100 


Gent. Gas & El. ist 54s, 46.. 88% 90% 


Cities Svc. 5s, 1958............ 79 81 
Do § 1963, ex wts.......... 79 1 
Do 5s, 1963, SSeS 120 36130 

Columbus Pr. 5s, 1936 ........ 1 

Colorado PE: Ist 5s, 1953. . -10144 102 


Col. (S. C.) G. & E. 5s, 1936.. 
Columbus k. ~  t- 6s, 1947. .103 
Cons. Gas N. J. 5s, 1 


Indiana paswege & 11950. . ‘ 
Serecy rite * Hot “ é ee 3. 89% as 
ersey y, Ho 
Kansas Pr. & LA. 6s, 1955..... .. 1 
lis Gen. Br bs. e i934..100 102 
Mo. P 1 Frub, Ser, Se, 1eT.... F46 100% 
o. P. Ss 8, 1965..... 
Mountain Sts. Pr. ist 5s, ’38.. B 100 
PD, Ms ksh nwdccsccns cannes syne 
Municipal Gas (Texas) 6s _ =. 101%, 
Natl. ater Works 6s, _. Interested 
St. Paul Gas Lt. 5s, idea Laan’ ee ee 
San Diego + & E. 5s, 1947.. a 


Do 6s, 194 
Stand. G. & E. 6s, 1935...... 102% 
Do - 101 





1956 
United Elec. of 'N. J. 4s, 8 35 96 
64s 


‘ ; 1 87% 
Wis.-Minn. L. & P. ist 5s,’ 44.100 101 
Wiscon. Pub. Sve. ie 5s, "42.101 102% 

Do ist & ref. BN +6kan 1067 106 
Do Ist ref. 6s, 1952.......... 107% 


{INDUSTRIAL AND MISCELLANEOUS 


—BONDS 
Abbott’s Dairies 6s, 1942...... .. 99 
Adams Express 4s, 1947.. .. 85 8644 
American Meter 6s, 1946... ...100 Pe 


American Tobacco 4s, 1951... 88 
American Type Fdrs. 6s, 1937.1 ; 

Do 6s 1939. PE ee, 1 ae 
Am. Wire Fab. ist 7s, 1942.. 93 98 
Bear Mountain-Hudson River 


MOOG FB, BAUR. 2220050500 105% 
Biltmore Com. a, 7s, as. 102 
Boston & Me. R. 6s, 933; "102 103 
Chapin-Sacks 7s, Ross eee eae 96 
Chi. Stock Yards 5s, 1961.... 81 


Clyde cone? + = 
Consol. Coal 44s, 1934......... 
Consol. Tobacco 4s, 1951...... 
Th, SEs ccrcecsee 
Equit. Off. Bidg. deb. 5s, °52. 
Fisk Tire Fab. Bigs. , 
Gr. Brit. & Can. Inv. oa =. 
Hoboken agg A oy 194 
FQ OI 
Journal of gy eis, 1957. . 
Kern (Geo.), Inc., 6s, oa 
Little (A. E.) 7s, 1942:........ 
Loew’s New Bro. Prop. ist 


6s, 1945 . 

Mallory Steamship 5s, 1932.. 
Merchants R . 6s, 1937.. 
Middle States. ° 1% notes. . 
N. Orleans G. R. a 56,'51. 


- & Hoboke en F. 93% 
a 7 bs, ol*-- wd 
Biedinant ane 93 
Pierce, But. ry P. is, a2 ; 62 
Pom: Corp. 1940. 15 
Securities Co. of 'Y. 4s.. iP 
61 Broadway ist st Sigs, 195 =: 96 
Southern Ind. 82 
Std. Textile 2. . Ist 048. 70 80 
Susquehanna Silk Mills "38 67 72 
Toledo Term. R. R. 4%, ‘1957 97 
Tulip Cup 6s, 1932............ 100 
Utah Fuel 5s, 1931............. 9914 
Ward Bak. Co. ist 6s, 1937...102 104 
Woodward Iron 5s, 1952...... 90 
BOSTON BANK — 
Atlantic National ............ 96 
Bk. of Commerce & ‘Trust, n. 3 a 
Beacon Trust (20). 49 
Boston National ...... aS 130 145 
Boston Safe Dep. & Tr........ 275 ae 
Exchange Trust ......... ...220 =e 
ederal Nat. Bank, new...... 95 100 
First National ($20)........... 100% 103% 
PIE ck crenednaceas'venessi 515 my 
National Rockland ........... 97 99 
National Shawmut ........... 68 70 
New England Trust .......... 530 e- 
Second —¥; iy ee i 
SR. SY war 93 95 
Webster r Atlas National....210 220 
NEW YORK BANKS—STOCKS 
American Union Bank........ 93 103 
Bank of America............. 94 97 
ee Ge Oe, Oh TO 6 ciccescce Sof 41 
Bank of Yorktown............ -- 150 
Broadway National .......... 92 102 
UNOS TORE once ccccces ee 43 
oe “National ES 95 100 
ne cin a a née 141% 
Chatham a ree | 108% 
i (iN iqhnccusca ce ekwan 195 46.205 
_ — BRRRRARARS Sonat: 370 
ND 6 cn inngs soeeen 2,750 3,050 


First National, New York. ..4,825 5,025 


Flatbush National ............_.. 170 
CT Ditbstertkeciddcacncdcnan 2° 
Harbor State Bank........... 65 75 
Harriman National ......... 1,510 1,610 
tl 20 scare aa néene<e woken 150 86170 

DD Gikdasdddedecensaneese cue 105 
ENE SSF eS 105 
Liberty National ......... ie 


Manhattan Co 





NEW YORK BANKS—STOCKS—Cont’d 

Key. Bid. Offs 
Merchants National .......... 88 98 

8 Melrose National ..... ocaaKe 190 
Midtown Bank <<oue 30 
National City .... --129 132 
Public National . . .103 106 
Penn Exchange ............... 90 100 
EE hd W's nerne-coar casa en 28 38 
EN in hc 6 ocean eemen 300 «6475 
Seward National .... . 82 
SE UME oo ccscccccceses 235 250 
Youmville ........ .130 150 


NEW YORK TRUST COMPANIES— 


STOCKS 


RR Ns ov crae s40kccuen 
Bankers Trust ......... sme aa 
RRR: 
Brooklyn Trust ........ 
Chemical Bank & Trust. 
Corn muchange spe 
County ... aE 
Empire .. 
Fulton ..... SEF 
Guaranty Trust . 
Hibernia . 

Irvin 
seanugpoturers 
New York ... 


aza 
Times uare 7 
Underwriters Trust .... 
United States .... 


311 
138% 141% 
62-66 
697 707 
62% 64% 
'159°«163 
(232 
30 ©8683 
550 600 
615 620 
170 180 
49% 51% 
88 
241 246 
100 110 
/50 «5S 
a 
930 3,990 


PHILADELPHIA BANK STOCKS 


Bankers Trust of Phila....... “72 74 
Central Penn National...... . 61 64 
Commercial Nat. & Tr. Co.. 20 23 
Corn Ex. Natl. Bk. & Tr. Co..123 126 
Fidelity-Phila. Trust......... 660 680 
Finance Co. of Penn.......... 405 
First National Bank.........430 440 
Franklin Trust ....... ee 49, 
Girard Trust, new. ee 
Integrity Trust. a 07 
Northwest Natl. & Tr.,n.....110 115 
Philadelphia Natl. Ban ke sin 127 
Provident Trust . 635 645 
Real Est. Land Title & Trust 39% 40% 
Real Estate Trust Co......... 83 193 
Tradesmens Natl. Bk. & Tr...387 397 


CHICAGO — STOCKS 


Cent. Trust of I 





.308 
Bank > Chicago...618 621 





9 
9 Contl. I 
9 First Natl. Bank Chicago. .. .617 621 
9 Foreman State Bk............ 627 632 
Harris Trust & Savings. 4cn ae 741 
9 Natl. Bank of the Rep........ 122 124 
9 Northern Trust Co............ 570 
9 People’s Tr. & Savings, B....465 470 
Straus National .............. 270 «= 280 
9 Union Bank of Chicago...... 265 270 
RAILROADS—STOCKS 
5 Alabama Great So. Ord..... = 112 
5 Do Bi néehdbbabadihedhosn desu 125 
5 Chi., ~y 4 & pener - 22 230 
5 Chi., I & Louisville. ole 125 
5 Do a TC ia 72 76 
5 Cin., N. 4 =) Sey 25 350 
5 Se iend ‘& Pittsburgh 7%. = 4 
BS BG esse scccseses ee 
5 Ill. Centrai leased lines. 80 83 
& Joliet & Chicago ............. 140 ie 
5 MigeisetPPh PE ¢eseees as 35 45 
5 Minn &5&. 5S. M.. oo 55 
5 Mobile & i as pf. Lees 77 82 
5 seep @ Epeee errs 96600 ae 86 
5 N. Y., Lack. & Western...... 108 86112 
5 New York & Harlem......... 190 200 
5 Pitts., Ft. W. & Chi........-- 155 
eS Crea 163 
5 Rensselaer & Saratoga 142 
5 St. Louis Bridge ist pf.. 125 
oe Oe Oe aaa 
5 Tunnel R R. st is Louis. ....121 125 
5 United N. J. . & Canal... = 224 
5 Virginian Ns Se Pere et 140 
SUGAR-—STOCKS 
7 Fajardo Sugar Co............. 45 49 
see | mgeen, ree 10 12 
OR Te a Oe Wee winccces a 70 74 
Holly Seger -. inet 24 28 
> 9 = Pee 63 67 
7 National Sugar Ref. Co.. an 31 
7 New Niquero Su a. cceediewes 12 16 
7 my A Sugar ‘2 
D Bee Me aececéencesesses 
7 Sugar Setties of Oriente pf.. 9 14 
7 Uni. Porto Rican Sugar Co. 15 21 
| 3 eines ae 26 48630 
INVESTMENT TRUST—STOCKS 
8 Amer. Capital ) = ... Interested 
yw a. _, Srp. catamsaea ae 17 19 
Gen. . & a 
Fidget P STEER ESS Did Cees 15 im 
8 > 54 
8 American ‘Founders com. ll 12 
Do DE GavaRvecense+csees 42 46 
Do 7% pf. Aaa” 
Do ig pf. ee ee * ay 
x Amer. Gui & Gen., $3 a 4B. 37 40 
ie FY YY Seer? 36 39 
8 Atlantic “Midian Corp. Interested 
Atlantic Secs. pf....... oe 46 
8 Basic Utilities A....... . Interested 
sic Industry Shares ...... gy 
8 Beneficial Ind. Loan pf....... Interest 
8 British Type Invest......... Pt 1 
n & Gen. Eq 6%% pf.. 67 
Chain Store Inv. Corp........ “ Bs, 
Colonial Inv. Corp.. ... 24% 
Contl. Metropolitan Corp.. ee 4 a 
Corporate Cap. <oep- units.. 1 19% 
8 Corporate Trust shs........... "Interested 
Deposited Bancshares, =. 91%, 10% 
Diversified Trustees ..... : 2% tha 
Do Series B chvdeestidiokax Oe 20 
8 OU”, >=» ™%, ~ 
8 Domes. & Overseas Hid. Corp. Enhesented 
Equity Investors.............. 22 





INVESTMENT TRUST—STOCKS 





—Continued 
Key. Bid. Offer. 
8 Exide Securities Corp 16% 17 
8 Fed. Capital ny Interest 
First American Corp 1 
8 First Industrial Banhers pf . Interested 
-. Fixed Trust Shares, A 1 
_» Peeerrsew 17 : 
Foundation Trusteed Shs.. 5% 
8 ench ey er units. . Interest 
23 Genl. f. & ume 5 .._ Interested 
25 Great Northern, myesting, 8 22 
8 Guardian Inv. $6 pf. uni ; * Ghesunne 
Guardian Invest. Trust. .. 20 23 
Inp’]1 Royalties Cl. A units "Interested 
Incorporated Equities - 20 
8 Incorporated sacemete 51 52' 
Intl. Secs. pf. 64%. . = 
SS Sf Rees ose ae 
FES eee . 0 
Investment Co. of Am. com... 36 39 
Do a peeveeka ae Xs 89 94% 
Investment Trust Asso 1 a 
8 Investors Royalty. . , Interested 
Investors Trustee Shares 14% 16% 
= Joint Investors conv. pf... = 
Leaders of Indust 1 11 
Massachusetts Investors 41 44 
8 Natl Cash Credit “— Interest 
Nation-Wide Sec. tr. ctfs., B. 8% 
8 New Jersey Bankers Secs... 1% 1 
8 No. Amer. Trust Shares Interest 
Oil Share units...... i 49.49 54.38 
8 Pacific Investing com . Interested 
8 Petroleum Royalties pf. . Interested 
19 Public Service Tr. Shs. ... 9% 9% 
Public Utility Holding wts. 6 ee 
8 Research Investment ._Interested 
8 Royalty Corp. of Am. pf . Interested 
8 Royalties Managem’t, A, com. searenes 
Seasoned a Tr.’ Sh 11% 
Second Intl. Sec., 
 \ 7 Seer ... 41% 
ane : 5 
8 Shares in the South.. aon 
Shawmut Bank Inv. Tr 21 
Standard Oil Tr. Sh. 7% 104 
Straus (S. W.) Inv. Cor. units 50 54 
8 Super-Corp of Am. Interested 
Super-Corp. of Am. tr. sh.. 
_pectornewahy ee 
22 Trustee Std. Oil Sh., A. “a 
22 Do B ex div........ oe 
8 Trustee System ee Interest 
8 Elec. .& rr., A rite 
ikon newer ee ws 1 
U. S. British Int., A 14 es 
x 3 4% 
“PR Seals a dhed cia teil os 
8 Unit Inv. Assur. Fdrs. Shs. .. 1 
United Com. Tr. Sh., A-2 x d 1 11 
United Fixed Sh., Y. ; 
Un. N. Y. Bk. Tr. Sh., C-3 1 1 
United Ins. Tr. Sh., F. 1 17 
United Oil Tr. Sh., H .. 10% 12 
8 Utilities aes pf. aia 80 82 
8 Yosemite Holding com Interested 
PUBLIC UTILITIES—STOCKS— 
Key. Bid. Offer. 
Alabama Power pf. (7) 113 114 
Amer. Public aa com 110 " 
Do 7% cum. pf...... 95 
Do 7% prior pf....... ; 94... 
Ark. Nat. Gas com..... 9 10 
Sener 914 
Arkansas Pwr. & Lt. 7% pf.. 1 108 
Assoc. ae i Elec. * pe 92 95 
Do I. - 94 97 
po P PEE RERKE 97 100 
ERPS Sree 35% 36% 
’ Atl. City, Elec. f. (6). .106 107 
30 Atlantic Gas & Elec., A (new) 16 8 
Bangor Hydro-Elec. com 58 61 
Central Maine Pwr. 6% pf 93 95 
% pf. 105 107 
Central Pub. Sve. "1% ‘pf 97 99 
Cent. & L. pf. (7) 1 107 
¢ Cites Service c common ont Fite 
|) : 
6 Do pf., 7 
6 Do pf., BB ast - 
——o Texas Elec. pf. 107— «109 
32 Ill. P. & L. $6 no par pf 93 94 
Missouri Pub. Service pf...... 91 ee 
Mountain States pf. (1) 1 18 
I silica i in wae os a 101 
8 Natl. Water Works units O.W. B. 
New Eng. Pub. Svc. $7 af 90 94 
Do $6 pf. 80 84 
N. J. Pwr. & Lt. 6% ‘pt 95 99 
New York Steam Corp. 400 450 
32 No. Continent Util. com 9 10 
32 eee ates 79 82 
orthern N. Y. Util. 7% pf 107 
Northern Texas Elec.. “ % 5 
one | Fee wae aes aaa 12 
ervice (7) 107 109 
Ohio River Edison pr. (7) 110” ing 
Oklahoma G. & E. 112% : 
Penn. Ohio P. & L Wi pf 10144 102 
kk, t sere 107 - 
Penn. P. & L. 7% pf 110% 112 
Portid. Elec. Pwr. 6% pf 80 
tear 99 101 
pest S. P. & L. pr. pf. (5).. 87 
Pub Serv. of Col. 7% +} 99 - 
Rich. G. & E. 7% pf., 102% 105 
32 Seaboard Util. Co. EERE 60c 90c 
Sioux City G. & E. pf. (7) 99 101 
Somerset U. . L. (4) 76 i 
So. Jersey G. & T. (8) 158 162 
Stand. G. & E. erat pf. 111 112 
Tenn. ae Pwr. 7% pf 108% 110% 
Do 6% p 99 102 
Texas pee. & Lt. 7% pf 113% 114% 
Toledo Edison 7% pf. 109% 111 
% E. (N. J.) 5% pf 71 74 
United Pub. . units 89 96 
Utah P. & L. pf. (7)... 109% 110% 
Utica G. & E. pf. (7). 103% 105 
Utd. G. & E. of Conn. 7% pf 90 92 
Utility Pr. & Lt. 7% pf 99 101 
Wash. ot & Elec. (7) 450 
Do pf. (5). " 97 =6100 


Wianioes 5 Elec. (2). 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
e INSURANCE—STOCKS | mee MISCELLANEOUS SPRINGFIELD, MASS. CLEVELAND SECURITIES—Continued 
ey. Bid. Offer. —s —Continued STOCKS—Continued | Key Bid. Offer 
1” eldeatietasiaie, Ge MD Bae Bid. Offer. || 7: avestment Trust Associates ee om | If Bow, Chemical 6s, 1940. ...... 102% 103% 
Pp di i ill ltl daa 84 87 Os eek digi pit Wasi acne ween ent Trus ssociates ectric Vacuum eaner.... 
y pon call main 110 120 32 Dahiterg Corp. of Amer. com. % 1% | 15 Ludlow Mfg. Associates.....137 140 4 Elwell Parker Electric com... .. 140 
rt a? tor * seekers anaes 29 33 2 re 9 15 New England Fire.......... 35 4 ron Tj -! sae 24 28 
yong ~~ oopibbebbaabbbtetes * 35 40 Dictaphone ae .. . 34 38 - *yeeeae Machinery ......... = 93 3 2 7 Co. é “—_ eee 99% 
seccccccccesosccss GR 6S l6UECUd6™ClCUBo et. GB) ...... .110 114 ED chided eae gid B68 08 ; : Grei ros. ooperage ee 
oo Equitable eee ceseccerceeee 17 21 ooases Shoe pf_. 57 62 15 Perkins Mach. & Gear..... 33 38 4 Great Lakes Steame UE ee 42 48 
= oe ttt ee ee eees HH 4 Draper Corp. (4)... . 60 64 15 Springfield sa in Nat. Bk. .315 335 18 Halle Bros. Realty ser. 6s.... 96% 98% 
oo Gane © iweceeees esas. 119 Driver Harris 7% pf . 99 103 15 Springfield F M. Ins. Co. .133 143 18 Hanna (M. A.) Co. 6s, 1934 a 101 
: i ote eee e wee eee eens Dry Ice Holding ... "47 51 15 Springfield Gas Light...... 57 62 | 18 Harris Se ‘bold Potter 6s, "36. 85 
Aueomans .. EP ee ee pe 39 43 Durham Duplex. A. ‘s 18 15 Springfield Rys. pf...... 69 | 18 Joseph & Feiss Bs. 1943. ‘ 55 
Bake sipping ade agp | Bigemann Magnets TES ct cy pe ey eer 
Revessecnsseee Se | Cia *" 95 ie i ationa n Rises } cKinney Steel Holding pf.. 2 5 
late tae ie clatwaidlens cl a = 82 EI in Nai. Watch ..... - 32% 33% = ered ee 2 Patasess = = . Morgan ngineering 8s, "41. oe 
BEBO onc ccc ccccnes wi eral Aviati 6 ni astic Co op a ae Pe 
| om a Det aa nena CawAsany = = 32 Foster we re ge Be. w. : w.. Z B 35 . 7 eee at 18 20 7 ofan ray (O ) Mig. oa. °36.... 605, 92 
DR edite -aacl dh ait Se sacs an 6% Franklin Ry. Sup. ........... 50 60 § ectric Power 13 1 } I Yewton Ste iy: SNC 60 wesd<s 101 
Central Fire ... So iene 52 General Fire . ® f. (7).108 113 15 set Boylston Mfg.. ; 3 ; 4 | A er Ra ePe 108 110 
9 Chicago Fire & M 10 13 Ee. « ? 
ree ire arine. ce eecee General Outdoor Adv. 6% pf. 70 80 15 is bein tabi babes xe aan ‘ 4 Ohio Edison 6% eer 99% 100% 
9 Continental Assurance ....... 60 62 Graton & Knight............. 5% Ms 15 Western Mass. Companies. 63 66 | 4 CR, 5 rare 108% 110 
City of New York ....... ..510 550 _y 3s i eReRppERER 50 56 31 ia caer ae 60 61 Northern Ohio P. & L. 5%s,’51 99% , 
9 Continental Casualty ......... 35% 37 Great Northern Paper ....... 45 47 15 Wico Electric |_|... 70 | 4 oy. 0 Seen re ee 106% 108 
Conn. General Life....... ae 139 144 32 Haskelite Mfg. Co. com....... 44 18 Ohio Finance 6%s, '44........ 92 97 
- | ll esta cae o. Serpe 1 . 32 Sg a 15 ROCHESTER SECURITIES 4 Ohio Leather com............ 18% 16 
; reons Hale'& Kilburn pi... 1112.22. & SS Comteal Prag o.0.60.306005 140 148 4 Do Ist pf seca t ease eens 97 = 101 
- we mvoes MR . Te Herg-Hall SafeGo. (5)... 80 120 | 27 First Natl. Bank & Trust..... 80 85 £ Do 2d PE... eeeeeee ea euees 4 8 
Franklin Fire ............ nae 32 — ewe tenet teen eee ees s 38 s Pemense ae Trust... es 180 = 4 Ohio ‘Public Bec om pf... me a 
j am acl a Nai OA incoln ance & T . .128 135 c ‘0 
General Alliance phanasentiewe = 2 Hudson River Nav. .......... 3 (7 | 22 Pfaudler com. .............. 103 108 ae + 5 ee m 4 
mos *srestoseeeses 5A I Sie ca Reed xs. pate on? sain 65 21 Rochester Cen. Power 6% pf.. 78 83 4 Do 7% pf -+++-10T% 108% 
Globe & Rutgers (ew). “""" "gh 4 990 Industrial Acceptance pf..... 65 70 27 Roch. Gas & Elec. 6% pf. 100% 101% 4 Ralston Steel Car com... 7 10 
a aaa “8° 21 32 Intl. Cellucotton Prod. com... 76 80 i Ot 7 eer 103.105 4 Do pf. .................., poet 2 45 
at cee ****° “I! 30% 33% International Textbook ...... . 20% 23% | 27 Rochester Packing 1% Pt 28 33 18 Standard Tex. Prod, eal 42. 71 
» greet Amort ins. tye ge teat -- @ 8 Interstate _Amiesite com...... 4 6 27 Rochester Ry. & Lt. "SA. 104 105% | 18 Stone Stotter 6s, . +. 9 100 
8 Holitax LIL gh a | 82 Kellogg Co... sees ee 158 160 | 27 Roch. Telephone 5s, 1888... 98 101 2 Tete Magen On ‘pt: teeeeeeees 92 93% 
oo a alata eae tae 43 8 Keyes Fibre com. ....... rand ae 10 a Oy =e 108 109% 4 Do be pf. seecees 100% 106 
ceoceaaaain 28 30 Lanston Mono. (6) ........... 111-115 27 Rochester Trust |... 205 215 4 Doi pf. . 109% 
ann wis 74%, 76% Lawr. P. Cem. (8) or Mig. & 57s «63 27 Security Trust .............-2,800 3,300 2 Trumbull Clits Pura 6s, '43.. “101 
. ; ete P wyers Westchester Mt . OU or 68, W. W.. 
Home Insurance veesrereeeeee OH — mB. 510 235 COLUMBUS (OHIO) SECURITIES 18 Valley Mould & Iron 7s, 1934. 101, A 
=e eOreRSSe SF ES MeCord Mfg. Co. com......... 7 9 | 2@ City Ice & Fuel com.... 41% 43 i eee on 
32 es ens cminxede 42 50 - vA 4 >” Pare ee ro 75 80 
IR 9555.00 cannns senses ee ee eS ORS eoerer wo «6s | 2S Sty Natl. Bank of soe -s+e+ 39 40% | 18 Van Dorn iron Works 7s, '37. 99 
In ependence adn ook inca Gita inet 8 11 20 Cities Service com.. 28 2844 18 West. Reserve Inv. 5%s, '44.. 90 95 
speemieiel, Se i po page —:- teenies bt bs 4 Cols. _— com. f 52 = . 
ansas City .. ora amarsiads 5 fe ee Negeerccsesee ccess OG OR. Fae, ee Ms 605s 00.600 06.8 ; ) wR . Ss : 
Knickerbocker eet 25 | 29 eer y on, B, new......... 1% 2% | 20 Columbus Mutual Life. 245 260 FEDERAL LAND BANKS—BONDS 
Lincoln Fire ........... ee 9 pack (A,) & Co. T% vt., w. w. M4 | 28 Col. Ry., P. & L., B, pf 106% 108 changeable coup ye Fg 
; Se icant "eee ere nteres D cae % 8 a abie coupon for r e nds : 
9 og Natl. Life 97 102 8 Princess Royal Hosiery, A.:.. .. b+ abe ist pf. ss se ry 4 10 412 ..May,. 1942-32 93% 94% 
Lloyds Casualty ... ; . 10 14 umbus Sa ings 3 y 
Majestic Fire pee” li 23 Puritan Mtge. units RE Interested | 29 Huber Mfg. pf............ 43 101 4i5 .++.-J@m., 1943-33 93 9414 
Maryland Casualty (new).... 39 43 Remington Arms pf.......... 93 20 Huntington ati. eeececees 302 i? _ July, ts po ot? 
Massachusetts Bond..........100 115 Robinson (D. R) 1st pf. (7).. 87 .° 20 Jaeger Machine com. 21% 23 an., July, 35 (1 
Merchants’ Fire .............. 75 81 Rockwood Co. (1)...........-. a 2 30 Jetirey Mig. pf......... 100% 104 rj “Jan eees or” ine” 
Merchants & Mfrs. eS Nara 16 19 Rite | =e case oe seeeee 75 = 30 —— ( eee a ; ry “eeaee July. bora oy sf rl 
9 issouri State Life...........35 37 |  =*#*OuS-royce OF America...... os SO Sar rrr a ‘ Va ve ’ Wy 
3. ae Ls Do Pf. ........ sees eee eeeeees 7 11 20 Lazarus pf. .......... ; 99 103 4% July, 1956-36" 91% 93% 
4 National Casuaity re | =—(Tae Roxy Theatre ..............-. 3 20 Lazarus ini “See 4% ‘Jan., 1957-37 gi% 93%, 
SS 8, eee 73% 75% Do A (3.50)...........---eees 22 23 20 Midland Mutual Life..... 212 225 4% ay, 1957-37 9144 93% 
National Liberty .............. 10% 11% Do units ................++05 22% a4 20 National Tile ....... 13% 15 4% --Nov., 1958-38 91% 93% 
National Union’...............225. 245 16 Schine Chain Theat., Inc., pf.Interest 20 Northern Savings ........... | ae 4 -May, 1958-38 88 91 
New Brunswick .............. 2744 29% Schnebbe Fire Pr. Eng. units 46 49 20 Ohio Bell Tel. pf....... ; 114 4 Nov. 1957-37 88 91 
New York Fire Spee Meehe 16 19 ss 4 do} eee ps ae 20 Ohio F Finance Co. pf., w. w 95 100 ) May, Nov., 1941-31 99 100 
ew ngland.......... weceee BO.)20dCOBTCiédLTti(‘<‘éRMAM ATM. (AU) 2 ww ccc e eevee Ns a ike Bas bins So oe ee is E UIPMENT BONDS. 
New Hampshire | Fire..... ... 5 65 Smith (A. 0.) (2) vet esse eeees 196 203 20 _Do com. 3303 Q 
N / inst Ripe Smith-Corona Type. (3)...... 32,37 P Refi 14 14% | ‘The subjoined quotations, catculated 
+ ae a Re aes pes 4 4 Southern States “Bi.. Se wy 1 = Pure oil 6o0 ining ne 94%, se Pg ry ane the “average. “of the peice <= 
_ | 2 reres Sa Splitdort- Pe veteeeeeees 3 3% | 20 Ralston Steel Car com. 8 10% | all maturities 
jee nt nedanceetwdean oa 130 xy" a gg Ly & “Sons com. -§ = ze ‘ Do pt. or its 40 S tame Maturity. ‘ Rate. Bid. Ast. 
j ; : cemccesc cs | ER Ble obese ccc scisccccs mith Ag. Chem. com........ - ©. LZ .."31- \. -60 
9 bee pony Pl IAEA 29 Standard Screw (8)........... 115 = 130 20 Do pf. a — com. We 97 102 Do .. ...'31-41 19s 4.60 4.35 
Pattie Wire ........00.......3 ID Taggart Co. pf................ 95 =100 20 Wolfe Wear % Well pf........ 96 100 B. & O - -°B0-44 44,5 4.60 4.35 
ail —— eee 84 86 7 - I. H............ Pt 10% CINCINNATI emer BS Me as 6 os re 
Beta aw Bs | Remar BBs | ae patawin Prana ohne ewe | See oR DR 
§ Rk «ge ma bla & M... mea etna 13%, 1 United Pub. pf. ee. ae 89 = —— ion & _ . Ser. 6s,’31. 7 100% c._R R. N. J sam (20-4 4 5 4.59 4.30 
9 Revinsurance Lite of Am -100 6 U. 5. Finishing ee 3 92 li > a a a ? | c. of Ga "1130-40 4%%,5,5%.6 5.00 4.50 
pub. Ins. Co itts........ 21. 25 | $¥anco Co. com. .............. . Ch. & O .'30-44 a3 4.55 4.40 
oy te ppeadiaieee te Be. . emcee Mpa | BR to dene a ot ~ eae ge te te 
Seaboard Fire & M...-........ 15 17 West Vo. pulp & Paper...... 34 37 - Champion Newport Gov 103 CoM. & St. Bee e. (30-44 4%,5.5% 5.00 4.60 
Ce ere 36 40 ‘0 P PS errr sis ington ist & ref. 6s, 1947...103 105 ok i % “73085 6° 2:90 4:60 
9 Security Life of Am......... 13 Wheeling Stee pt. (8). --++ 95 10 | 41 Cleve. & Pitts. 7% ($50) 7% 78% | Do 730-44 4%,5,6% 4.65 4.40 
Springfield Fire & "Marine... 132 142 eeling Steel .............-. ll ~Do 4% spec. Betterment ($50) 45 a6 oc. Ge St. L115 31-35 6 485 4.50 
CE ole oad os ss cws,ps 50 60 Re 122 126 , , 
Sun Life (Canada) .. .2,150 2,250 o pf. B. PARA esi so 655-418 ¢o8'0 130 133 = On 7: © & Cop Som. eric 5 “ “80lae & $90 4.60 
Sylvania Fire SS ase cee ae Winchester Rptg. Arms...... + 25 PERT AADS bor det Rae da 107% 109 ‘Do ee "130-38 go 510 i'80 
Travelers . amen: Do pf. ..-. 0... ee essen eee oo. 6S aR be Oh gum. int Pt......-... 107, 108% | at. Nor. Ry 3040 fy,s 1.50 4.40 
United States Gas...) |: 64 67 32 = Bros. Corp. com....... 14% 16 11 Dayton Pw. & Lt. 6% compe 109% 110% Do 12-31-35 6 4.90 4.60 
United States Fire......... oe ae he See | TT OBO 8% ph, SEO 83 og | Hacking Valley. ‘igi-35 6 $95 4.65 
ood wa! DL. +heeeteavsemae a +S og - (cee Do ‘ -'31-35 6 4.95 4.65 
Se ee 8 re | Weebl gait EE gp | pla B Wing Pap iy gee ggg. | blown cco gg 8 
INDUSTRIAL AND MISCELLANEOUS ee eee nahh a seis a0 11 H.&S. Pogue Co. 6% cum. £108 105 Do aes ||US 
—STOCKS BALTIMORE SECURITIES 1 L. Miami a ori iefter’ 102 KC. Sou ++++ + (30-38 5% 5.00 4.75 
1l_ Do spec. 4% Better. 350) i ; Do ...°B1-35 6 5.10 4.80 
Aeoli -Web yeas Oe 5 10 : 11 Ohio =. st om cum. pf.... R Long Is - -'30-42 444,5,6 5.15 4.85 
Rico dB | RAR RRea we sca gO | BR RS Bae ot 064 | Coe 8 Rg aS ta 0 
Aeolian Co. pf... £413 ‘] | HM Ohio Pub. Ser. 7% pf., A..-.-106% 108 De 3138 6 60 4.40 
Amer. Book Co. . 83 88 17 Atlanta Gon. St. Ry. 5s,'39. 11 Do 6% cum. Eg: 97 Mich. ‘ ‘30-82 58 4.50 4.20 
32 Amer. Candy pf. ... .38 41 17 Black & Decker 11 Pyne. -Ohio P.&L. 7% cum. ‘Pe. 107 109 M.-S. P. & S. S. M....°30-38 4:4%,5 5.00 4.70 
Amer. Hard Rubber | . 60 65 17 Ches. & Potomac F . ; sf ll Do 6%. cum. pf. (no par). 98 100 Do . .'30-35 6,64%4,7 5.15 4.90 
American Hardware ~— | 17 Con. G. & E. L. & P. 4%s..... ‘i 11 Toledo Edison 7% cum. pf.. + 109% 111 M. K. & 1 '31-35 6 5.00 4.80 
© Qos. ......., ...as+.....Interested | 17. Do ; ~ a od oe oF cum. pf........... = 1004 Ma. Pae a3 by . re ry 
a Sere 47 50 17. Con. Gas, E. L. & P. 5% pf..102 10344 |) SR ee = ,20- : C ¥ 
(5) a... . Sis = _Ameagall cathe 105% .. ll U. S. Printing & Litho. 6% Pk a) e+ BBR Bee 
=m hater Co. wees Te Fk RRO notes ................ errr pp. 100 7 ¥. tee “Boas ae” =| Soe ae 
8 yy Austin Car ............ Interested | 17 Emerson PB romo-Selt. A, com. 31 32 il Whitaker Paper \st 7s, - 1 109 | “Do "*31-35 6 4.85 4.50 
rt Amiesite Ag halt 56 ccc. ah aa 17 ms News ms amt on o bo ll Wurlitzer (R.) deb. 6s, .. 89 93 | Do (77 55530-35 7 4.60 4.40 
ndian Na ies whee oe r | N. ¥. C s 4 -s  - . J ‘ 
Babcock & Wileox @) ......18 128 17 Norfoik & Portsmouth =. haces 99%, 100 CLEVELAND SECU RITIES se ey «ie i ; “30ea2 125 iss 460 
Bancroft (J. C.) & Sons. ae 18 17 Rome i Fx Lt. 1946...... 98 nie 18 Alcazar Hotel 7s............ 95 100 | Nor & W cud - -'30-35 4 4.45 4.25 
eg —G Gel oe pagualenaglaee > 2 eee ee 62 | Nor. Pac. "30-40 47” ass 440 
zo 32 e ervice Cor atau pny Se ime em. 6s. 89 | ae wee d ¢ : 
Bliss (E. W.) ist pf. (4)...... 56. SPRINGFIELD, MASS.—STOCKS 18 rties 6s, '38. 95 i, REE ~ + 4” 
Do od SR Sh ae ee % .. 15 Amer. Founders Corp.. Nee 11 13 18 Giordana’ iscount 6s, 1931... 95 Boek q sepeen aa ¢ te +s 
Bohn | Refrigerator Mw. @).... & 92 15 Chapman Valve ... san ok 18 Cleveland Electric Ill. 5s,'39..103 ; | Reading . “*" "930-32 442.5.6 4.50 4.30 
2 L Perr 38 42 ee Oe eae : ; 4 Cleveland Graphite Bronze. 25% | Seab. A. L '30-43 41%,5,5%,6 6.00 5.25 
oy OE peat 1% pf. - 30 30 Chene y-Bigelow wis 23 2 18 Sleveland Htl. 54% 14. tr. ctf. 98% 100% | So. Pac 130-44 445 4.50 4.35 
. + onsolida Dr s com. evelan erm ower 5%% Do ..'31-35 6 4.85 4.50 
ee a Per ere rr 8 ie 2 eee Ay pasate 75 80 l . Serre #3 98 100% | _Do.. - 130-35 7 4.60 4.40 
mS Ot nero B = s Draper Cosp. hcativmss dc babad bo és $ Cleveland Welding com a? — Ry tees ‘aa 4.4% 5,5 re} = 
oa gnetl acabrnt i 5 AR ee ete rere Pe eee PF ae i cee 500 aan ° . 
Chestnut NED Si citnssvs cai aa 5 15 Fiberloid Corp. .............. 75 i 4 Commonwealth Sec. com. 37 i. 8. 8 ,30-43 4,4%4,5 £5 2% 
 pemaiicnppesagrater 48 55 | 5 Ti anes tack ee ©. EN entintaseienns sq oy % | oh s't ao ft. oe to 
= Chiao Daily News........-- so a | * a aoe & Die pf. = 90 : Continental § +e ev, pf. 80 83 Tex. & Pac 130-44 444.5 470 4.50 
eR > SHER eee g ges Carpet ........ eee ~ pf. 75 Un. Pac : *"+39- i, 6. t r 
32 Creamery Package Co. com.. 244% % ' 15 Holyoke Water Power. 450 4 Dayton Rubber’ Mfe. units. 19 2 CO Age “30-38 i tbo 435 
7—Farr & Co., 90 Wall St., N. ¥. Phone 16—Harvey Beyer Co., 24 Commerce St., 25—Great North Bond Ss I 
Key and Index to Open John 6428. Newark. Phone Mitchell 0300. *7O5 Broad st. Phone Hanover, 4460. 
> 4 
ec ty 8—Steelman & Birkins, 60 Broad St., N. Y. | 17—Jenkins, Whedbee & Poe, 10 South St., See Page 20 
S url Market Phone Hanover 7500. See Page 261. hae Phone Plaza 1516. See 21-C. S. Lunt & Co., 4 Exchange St., 
2—Kaufman State Bank, La Salle 9—Chas. Sincere & Co., 231 So. La Salle St : " Roc hester, N. Y. , Ph hone Main 
Ss 5550- J s , 9 Se. » 18—Pulliam, Emery & Co., Swetland Bldg., 
sei Page 205. Phone | state _- pees. Phone State 2400. See Cleveland. Phone "Main 5708. See wee Page See 
3c. Richard & Co.. 44 ver St.. N.Y age ; : Page 267 | 30—Pirnie, Simons & Co., Inc., 1,252 Main 
o-G. B, Mahaet & Co. 06 Beaver St... ¥. | 1—W. Hutton & Co., First Natl Bank | 18—-C. M. Cryan & Co., 52 Wall St. Phone | St., Springfield, Mass. 
cover side acenat” Bo Page Be | os panini tevmmen, 10 8, prone, na,, | "OMS hz, 36 Bish, Otten seen 
4—Borton & Borton, Hanna Bldg., Cleve- 12—Grover O'Neill & Co., 22 William St.. roa | ston. one u : ee 
ies waaay me. he Page ne... <a a : ees dhens: worm cs See Page 2. at eee | es mn — hton & Co., 187 So. La 
0. Cn, ard of Trade ie 7 coc ushton § 
5—Edwin Wolff & Co., 30 Broad St., Chicago. Phone Wabash 3650. | 7*—Dwolly, Pearce & Co. Inc. 40 png Nee Salle ‘St., Chicago. Phone Central 
smectite, ecat a wae, | Seat secant nga or ate gt | repay 
es . oherty °., a n ass one ’ 
1 Ty 2? > =. Pees ee | cet ee ee em, eu. x. J 33—Martin & Co., 16 Court St., Buffalo, 
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Transactions on the New York Curb Exchange 


















































For Week Endin ur i i i 
g Saturday, Aug. 2 With Closing Prices Wednesday, Aug. 6 
Range 1930. Net Wed.’'s Ran 
High. Low. v ved. ge 1930. Net Wed.'s Range 1930. * 
1 aii tian. 2 —- Last. = a. we , wy High.Low. Last. Ch’ge.Sales.Close. High Low. High.Low. Last. Ch'ge.Sales.Clese. 
3% 1% Aeronautical Ind war... 1% 1% rt + & 200 .. i 8 eee ty a eh —-E &. G. -- S09 .. 13% 10 Int Safety Rz, B (12%). 12 11% 12 + 1% 300 12% 
20 4 ee +1” 300 i% | 178 6 Cord Cor rine, A: “iy Ty “Ty oy io £5 20%) Internat Daperpwr (i)). 37 33 35 + Hh 1,200 37% 
33% 16 Ainewth Mig Cp (3214). 24 22% % 800 . zh 18% Corp See, Chi ee my ue 2 5 oe SO io — a & wt a 
> 8 As ee am ae ; i + eh reper ; 12 12 1 4,400 12 
24 11% Alr =~ Y— ev pf...13 13 13 + * 100 12% 74 32 Seageee &, evnetds. aes is 40 is + My $00 43 be ate Equities 74 af - 12 2,400 "im 
115% 111 Alabama P cum pf (7).114 114 114 +1 100 .. 13% 10 Courtnulde, Hid (dic). io 10° 10°. 4% S00 18% 78 Interstate Equities =<. 5) 78 1% 2300 sr 
Mika Cp ar. em ee oe: ae 10,, Goesenide, 146 (dsc) - % 100 .. 46 36 Interstate Eq cv pf (3). 39% 36 at —*% 7500 37 
4% it Alenanacr Industries... 1% 10 107 of 300 “ing | of? 12% Groote Petroten - 96% 19% ,% + % 9.200 6% | 91 88 Interst P of Del pf (7) 90° 90 90° 10 .. 
4 A legheny Gas C Corp... 8 4 _ = hs 1 \% Crown Cont a: - 17 19 + 4 a we 7% = — S Alr Chute (1). - 14% 14%— %\% 200 
, ¢ i d i ane — %¥ @0 % {| 9% 3% Do war .............. m4 “HC 
13% ab Allie Allied “Mills, Inc ioc). a a a < i of 35% 30, Crown C & 8 pt (2. 70). 33 sae + 125 32% | 10° 84 Isotte Fraschini (1.08). 9° at 074°") 1,000 
356 conte Mh a Go See eoat 2 rv Seas” | cu oc fs Cuban Cane Pr opt w. of - $ 200 .. 18 8% Italian Superpower, A.. 9 8%, 8% > "500 
100% 103% ADS. PEO 1308 108% 108" + 2 1.000 | We 4. § artis Wright ar ea 41% 30% 39% — if 700 30% i” yereeseaiennnion 4% 4% 4% 400 
im, L 159 g : ar 
33% Do cum pf. 97 Mg 108 or% | 2 % Cusi Mexicana Min..... jf %— % 2,300 % | 109 1 JER CEN P&L pf (7). 106% 106% 1064 —1% 100 . 
7 oe e....2 8 es 100 | 21% 12) DARBY PET, new (2). 13 13 13 100 ™ oneal nase % %- R30 'w 
13” 7% Ami Br Be ba fa chs a a a a | _ 8% 2% Dayton Air & Engine.. 3% 3% 3% + % 1,900 .. 3, 1% KIRBY PETROLEUM... 1 
13 sm Capital, B ty 7 we 1% «38. | 103s 75 Deere & Co (mi. 20).... 84% 75 77% — 4% 5,000 73 20%4 Klein (H) pt pf (j1.20) 12* 10% 12 4° 400: 
% a 5 800 85 De Forest Radio 3% 3% 3 6,900 3 30% 18% Knott Corp (a2.40)..... 20% 19% 19% — 3 300 18% 
49 35 Am Cities | Pe L. A(a3) 40 38 ” +3 a iy é De by Air, Ltd, rets “u™% % “ Kolster-Bran (Am sh).. % a 5g i 400 
seen 17% 16% — % 3,100 iam | = Gita 4 “ is 
Am Colertype (2.40)... 2st aa set? > , 22% 16 Delsel Wem Gil, n (14) “an w/e  . 12 3%LAKEY FDY 1H. ' 
2812 21% am Cmwth P, A (b10%) Pat 2 20% bg y-; $s 11 4% Derby Of & Refining. . ss 7 7 -— 800 7 Landay Brothers beceea He 2b of if ie 
34. Do B (b10%}.... 460 47% 1% "300 | 2% (4% Detroit Aircraft Corp... 5 4% 5 — 6,000 4% 3 sane Bryant, Ine (2 22% 2216 226 —1 200 
Am Control eth By 300 . | 23% 10, Dixie Gas & Utilities # —1 700 .. ‘efeourt’ Realty (+1-85). ist 14% 144 —1% 500 ids, 
38” 30° Am Cyanamid, A (1.60). 30°" 30° 30° 7m 300°: | +2 oe 37 “— iliac 28° 27% 27 % 20..” 
37-17% an” peed 1.60). - - 23% 21% 21% — 1% 13,900 zis | 123% 12% Dougias Alreraft, (7c). 1,100 50 Lehigh C & N, n (1.40) 38 38" 38" 4 1 200. 
113% 110 am Bee EN cv ‘pt (7). ats 110% 1114 5 18mm 7 2 me 56 Lerner Stores Corp (2). 44 sa sai — iat *o00 
1 17% + 1% 4,900 i ae Ley (Fred T) & Co _- 37 37% 37% 200 
ie 3h Am & For Pwr eaeeewes rr iC 1s'b00 ate | 108% 42 sie 30 Lily Tal © Corp (1.50). 26 25% 26%+ % 900 |. 
: we e. = hs ec Calo 10 138% 10% 51,400 1387% sex 20% —! ou jnetains (2). 18% 20 S° fae. 
ecsevecceses ax w’'s, ne, war OY, 9% - 1 
16 west, Inc, B..... % 8 sh. & . 7 . 2100 3 557 Lone Star G 2 oo" & sum a” 
75” 60 Am Laundry Mach (4). @0” © “a ae ao 8% | 17 =f Duquesne Gas Corp, w i 11 9% 2-1 9,300 56 38 «Long ietand "Ea" (SS we 300 30% as z +00 - 
89% 52% Am Lt & Tract (2%)... 65 61 61% — 1% 1,800 | 21 Duval Tex Sulphur, n.. 7% 7 7 — % 100 .. 112% 107% Pe. SERA 11254 110% 112% ge 
40 Am Maize Prod (2)..... 3 ' : misiana Land & E; 4 - 
ae se es .::: 3 $3 4M + 5% 1,200 .. 42 25% EAST GAS & FL AS.. 31 3131 100 30% re — = St Se 
oS ~*~ gee ~~ % & 3 17% 12° Kast Util Asso conv.... 13% 13% 13% — “ 24% 13 MAC MARR STS (1)... 14 13 14 — % 1,000 
19% 7% Am Natural Gas... % 13% 13% eee 15 = tes Pow, B (1) 32% 27% 30 — 2% 6,400 30 Magdal mk a ek oa a 
33 i 6 ii eB’; ’ 75 260 Edis El of Bost (13.60).270 260 11 20 ©. 15: 12° 12°_""y goo ..” 
182% ,30° Am Salamandra x 12 20,32 — 2% 400 23 |® Eisler Bee’ Cosp (1.50). 1 2000 (8 eC ‘388 +8 & -: 
s pt (6). 103 103 B oof “5 an?! pes Cons Mfg (734). 45 42% 45 — 
26 17% Am St Pub Sv, A (1.60) 18 17% 17% , 300 Lovie Osi Do DE tO ns 1068 108 aa + * 472: 200 el oe a8) By “oh eI % 
Dt Widivesbes 5 59 = .. | =. oa fae 2 ¥ -° 53, 558 % 300 .. 
129% 20% Am Superpower 23, — "1% 86,900 23% | 39% 19° Elec Pow. Assoc (i)... 26" 23% a32 — % 8900 33 10% 28 Ui Asse ee: 8p St 315 — 1 3.200 
oie Size Do ist pt (6)... 100% 9945 100% + ig 1,000 100 1 (5 7 ee sithagatiian %— 2 3'900 2 Be 1" Re i@ i” it B 1,308 
121% 111% Am Tob, B, new, w i aa 118% 11814 — 2* 900 | aan 2p Mee 2S oot war —3 400 46% | 6914 48 Mayflower Asso (t2).... 6112 60 ‘a 
iy ‘ty Am Ula Or vitae) isp 14, 13h + 50 15 32% 15% Klee Shareholding (ii). "oar “20% 20% — 1% 1,000 is 20% 8 Meterd Mase Tyee aa ie it ae 38 
+ Ut & G, B, vic(40c) 10% 2% 17,100 8% | 108 = ora ding (11). 20; — 1% 1,000 19% 20% 5 McCord Rad B (1)...... 10% 81% 10% + 26% 300 
7 hen Veelte Ge. a $ 7.100 B82 Do Df (a6).-...--.-+. 9 +1 400 95% | 74% 55% Mead Johnson (13.75)... 744 72% 7316 — 14 2,200 78 
14% 6 Anchor P F (bi0%) > | 8 17% Empire Corp... ™ ™% ™% .. 400 7 2244 10% Memphis Nat Gas Co... 14. 13. 13% — % 2,000 13% 
43% 15% Anglo-Chilean Nitrate... 35 32% 32 4% 1800 .. | mpire Fire Ins. m 12 12% -- | 900 .. 40 Mercantile Stores (5)... 50% 50% °50%,+ % ‘200 
8 dame On be etc. 3 si 1800. | 60° 38 Emp Pwr part (74.04). 43° 41 41+ % 500 41 88% 80, Mer C & 8 pf, A (6%).. 84 B41, 84 % 100 
Do pf, A (4)..... 37 36 «36 3 _* J = 17 ae Pub Sve A (a1.80) 1T% 1% 1% 300 17 2 Mesabi Iron ............ ig 1% 1%+ 4% i=<300 .. 
14% 8% Appalachian Gas |... % 9 % + 7.100 i0% | 2” a Bagines =“ J ere ” + % 500 .. 33 Mesta Mach Co (+1.80). 30 28 28 — % 1,800 . 
ie i a... + a if "io0 ¢ |S De Ge te. ee ee “SH Metal Stn inc rt ar al SE Se ve 
Cc eceresecces 1 | sy = . a) e' eeccses 6 6 = 
p Arizona Globe Copper... of ot wo ? 1% | 6 1% Evans Wallewer teat... 3 3° 3. ane 8 16% 13% Midland NG, A (1-20) .. 18 18 16% + % 200 
1 ae we See... 9 8% 10 % S00 10" | 9% 2 FABRICS FINISH’G 3% 2% - % 4 ieee oo oo oe po 
yg pertbeepetbeth 104 9% 9% % 9,400 9% | : s ti... 3% 2% 3 % 2,700 ., 29% 22 Midland United (b6%).. 26 26 26 100 
sty be Anse Et ind, Lea (30c).. af fo” oY 200 ~eowd ae an : a 16% Mid Royalty cv pf (2). : 2244 21 22% Ty 800 
§ +s eo 1 500 — 4a Ce ee A 6 6 — 500 .. 
tn 30% Do A (atz.40). 35 31% 32 1% 9,300 31 = a & Do v 8 2 ‘2 
MD "ig Be See oo 180 ta ay = OB eS =" Vy | BM He Me sink bi Gs ah at Eee ae 
Gh Awe Mayen. Oe eK RFS “+ 100. 3 if Do warrants, A.) 2" 2” 7g" % 5.600 
. Seeds thes —““-.*> 2 = 500 2i 3 284 Miller Sone <2)..() at” ext set ye 800 
26 13% Atlantic Securities ..-.. 14° 14° 14° 300°: — 400 .. 3 Mining Corp of Canada. : re 
26 15 "Atlas Plywood (2)..001 20 18 18S) B00: + % 20 .. a7 12% Mies Riv Fuel bond rts is” 15” 187+ a 
5 aff /: onan orp..... Ss : : . ba 3,700 8% Balt, 2 > P = ‘< — = — ne f (010%). 23 21 2154 + 1% 8,900 21% 
: , | 2 fs warren ew f...:. 

15% 3, Auto Mus Ins, A (11.10) 4° 3 3% 700 3 ue 13% Flintkote Co, A (1.50). - 15% 15 1+ | 100 28 16 Mock-Judsca-Vooh (i). 16" 16 16" "4 joo. 
17 uto Vot Machine...... 4% 4% 4% 200 5) 2 ene See ee sone 8 18 — % 1,100 17% | 108%104 Moh-Hud Pow ist pf(7).107 106 107 + 2 675 107% 
4 AF. a 11% as 4 1% 800 12 28 pure iiet. A a a 4 > % 3,500 32 = seeders F UB). ccccses 106%, 105% 106% + 1% 100 

. 300 6% | 123 10% — *s I Sve pt pf ° 
17 int Aviation Corp of Am... 47 47 47 3 300. * | 19% 100 For Ford Motor, Ltd. (3114 ) 18% 174 isi — % 28,800 20%, % Mountain & Guit Ge». —s g Oy MR "R 2300 
12% Aviation Credit ...... is 14% 15 3° ooo } 318 Foremost D P pf (1.60) 8 8 8 .. 1 12% 8 Mountain Prod (1.60)... 9s sh os i 1000 idy 
iB 48 Avia See of N king. °° "uy "8M "Oy Soo 24% die Foremost Paprins. s « a ie 16% 6% Municipal Servic. 9% 9% + © "Sop 1% 
xt Fish Tob, A (3.20). 43 42% 43.4 % 400 11% Fs ee | Shs..... 4 4 4% + 1 . 
; . ‘ox Theatre, A......... 10% ‘ 9 NAT AMER CO. 1 
141, 122, BABCOCK & W (19)...124 mat ss — 3 soim | 80 30 Brankiin Mfg pf (7).... 50 50 so set 7°95 ag § st Net De Aviation 1” cS o% — aff 2000 
2 Bahia Corp dovall a i 13,800 6 | 6% French Line, B (2.54).. 27% 26% 27% —10% 600 Ft 33% 8 Nat Bond & Share “die Je 36 36 24 2.000 
eee: ne : ; airy P pf, A (7).1 105% 106 + 
Bancomit Corp (1.60)... 46 4 7 2% GALENA OIL CORP... 4 4 4 20. 11% Nat Family Sto % , = 
157% 146 Bell Tet of Canada (3).150 re. om ; ® 2 -- | 33% 20° Garlock Packing (1 20). ng ag ati # to”: 41% 25% Nat Fuel Gee, zh 30% 30% — 2 1,300 9% 
14% Bickford’s, Inc (1)..... 19% 19% 19% + \ 1 ; } 14 General . an 1 51 —h% be 30 11 Nat In westerns hiinieaee 15 13% 13% - 1% 2,900 . 
30% 18 Bliss Co (EW) (1)... 19 18% 18% — % 2,1 : | 49% 525 General Baking. sete eens 2% 2% ..- 9,100 (2% | 103% 100% Nat Pow & Lt pf (6). .101% 101% 101% @ *i00 18 
15% ine Ridge Corp (40¢) oe 9% -& $400 3  - ae 5 8  RREEES 31% 30% 304% — 1% 1,300 30% = = — cu Sen, A (2,0). 2310 93 + % - 101% 
eres: ‘ r Mach (2). 13" 13 13 = 
35% Trae & Li th2). 308 37" °37 1% 8500 36% | 14 10% Gen El, Ltd, rets (50c) 12 11% 11% — 32% 15% Nat Sereen Serv (2).... 31 se 100 
ee fy he 4 sa % 8 | om 74 Gen =: r o Pf B (6) af a “ ig “foe ee a oto. ~ pan gi te 
- on M 2 —Se Om . Ff a 2 9 SERBBP ccesccccccccce 4 1 
28% 25% Brit-Am Tob coup, B * 10% 4 Gen Laan Mach ....... ye. ee * S 35 29 Nat Sugar N J (2)... nh” 30" 30° +, 1900 14% 
: CU OED - ccccccs 25% 25% 254— % 1,100 25% 37% 30 Gen Petroleum n wi.... 324% 33 32% 4+ % 24 13% National Tile (114)..... 13% 13% 13% - 1 200 .. 
a Brit Celan, Ltd, reta.-. 2 24 2% — 100 6 6 Gen Silk ist pf... er 7: 22% 15% Nat Transit (1)... | 7 16% 164 — “9 8 
1 eye Pipe Line (4). 55% 554+ Y% 200 55 30% 20 Gen Wat W Fs E1 A (2) 28% 27% 28% — 700 29% 10 3% Nat Union Radio....... 4 ye 4% 600 16% 
26% 24% Buff, N & E P pf(i.60) 26 25% 25% + % 500 .. 103% 98% Georgia Pwr pf (6). 100% 100% 100% — 100 14% 7% Nebel (Oscar) (62 7% 7% tHe y 400 4% 
46 32 Bulova W cv pf (3%).. 34% 32 32 2% pia 21 «12% Gilbert (A C) (1) ..... 12% ta 19% — 2 100 |. 2 13 Neet, Inc, cv, A ( ay: 18% 18 6 44°" = 
85 Bunker H & Sull (+64). 68 68 *68 + 1 300 67% 43% 38 Do pf (3%) ..... cae Ss —3 100 26 Nehi Corp D sathens s <3 +4 
3% 24 Bur Cp, Lad, rete (Sic) 2% 24 2 lig 36, 21 Glean Com Hn (3)-.- 30% 28% 30%, > i% 300 149% 60” Nevada Cal Elec...... 1164 118 . is 2% 
3% 2% Do rets, sid . 2% 26 100: 121% 75 Glen Alden Coal (8).... 82 2" + 3 “2% New ‘Bradtord oii "(50) % 2% 1% |O2ee 118 
54% 3 Bwana M Kebwa Cop.. 3% 3 3 1,900 |. 18% .. Glebe Cuemarwntters ae ‘Bs 10% 10% — % 1,100 1 4 88 = Eng Pow (2)...... 9 92 i% 4 
Sb6660 68 4 4 } 4 f Sie ht fais 1 91 
2 CAB & WIRE, B rets.. % + \%& 1,300 6 Gold Seal | seprahibpere 2, 2% 2 — 2,500 s 91 New } Zine (+2 wm («CUT 100 
1% CAM Co ctfs..... % * 4 2/100 ~% 7 % Golden Centre ......... 3% 3% + 400 .. iZ New Mex & A nf er “me “3% 2 1,400 65 
5 1% Do cum ay ees 2% 2% 2% 'y 600 . .) % Goldfield Cons ....... ', te — *% 1 , 141% 79 Newmont Mining (f4) ase 87 87 _ 
10 5 Cam Indus Alcohol, A... 5 5° - 3% a ‘6% 17 Goldman Sachs T C.... 20% 17) 17) — 5,700 117i 20% Newport eee 2% 27% —"', 2200 
4 Canadian Marconi . % 4% &%- 12,100 if 9% 17 Grand Rap Var (1).... 7 7 ™ - 1 oe New Quincy Mfg....... \ re : = 
a” 4s Carib §: - 1% 1% 1%+ % 1,600 1 “4 82 G vx ow ihooususn ‘¥ 100 .. 16% 20 x ¥ Pet Royalty...._.. if 10 108 AY ig +4 
23 18) Carman & Co, A (2)... 20° 18 20° + 2 “400 260 180 A & P Tea n v (5).210 18, ne 102 N ¥ P&L 6% pf (6)... 101% 101% 101 lee 
4 Carnation Co’ (j1%).... 31 30% 31 + 1 400 122 115% Do pf (7) ............ 119% 117 117% — % = 18 7 NY, Rio & BA, Ine.  « a ,25 .. 
44 0 Carrier Eng n-v, A ti 3. 30 %@ = 1% 100 rs 36 Great 1 Lakes D & D (1) 30% ie 5 Tu. 117 113% N ¥' Telephone pf(6%)..115% 115 115% % 4 115% 
36% 20 Gent Hud Ge cits ia 8% 90 “Do pt X (Dee oo os 98 sit ios + 450 | 24 15% Ning ew (aeah.. ae et tt He 8 
28 «Cent Pub S, A (al.75). o Ets 3 , 4 166% 117% Guit on Pa 1% i 248 — 25 - = ti - % 77500 wt 
, al.75). — 5,700 28% a of (1%). aa 124% 124% — 1% 2,100 1 p 2, 

19 Cent States’ 1 (kide). 230 23” 2514 f: 8.700 23 9 a Fe ct): 5 4 —-*% 2 
190,101, Do conv pf (a6)-..-..125° 125 125 + 5) 100 29% 24 Guenther Law (2) ..... 2 M8 400 25 00 1570 
8% 4% Centrifugal Pipe (6c) . T% 1% - 2,500 2x ao 

Chain Store Develop } - rao ae | (30 19% HABIRSHAW (1) ..... 202 20 +1 10. + % 600 ,. 
25" 17% Chath Ph Al n-v (Sc). 198% 188 19% - 2,600 19 * So Ri ee oe oo oe > ote ot 
Eb yl ay Ay met ee 3 Handley P p pf (15c). —- & Me. %; 2,100 23% 
184i 140% Chesebrough Mig. (15) "154% 15482 1544 5 100 .. 1 Happiness Candy ...... hm on at % MO. ‘+, 1900 2% 
1 Chicago Nipple Mfx, A : Be 98% 82, Hartford El Lt (2.75). 88 88 88 + 6m 2 % 1,100 .. 
44 Cities ‘Service “(g * Boies 35 Hazeltine Corp (2) ..... 28% 28 28 500 28 % "200 
_— Sow oof sof — iQ 4 F4 14 s Heels Mining (1). és 9 600 9% % 400 
46 Cc > Bk, Ltd (2.79) 45% Re 200 ae 28 elena Rubinstein ...... 3% 3 + & 700 .. % 2,500 
93 Clev Elee lum (1.60).. 5714 57% S74 % 100 | 324 Hires (C E) Co, A (2). 316 28) 31ie + 3m 1,200 11 900 
35% 134 Clev Tractor (1.60)... is” is” 300 ay 7 % Hollinger (60c)...: 5% °S + ve 1,200 . erat 2 :. 
a 3 ao Se .. a 13" 5 Z 30 21% 13 Houston 23 25). 2% 18% 19% —i 6,000 id% | ,38% Novadel Agene’(12i{).°. 30% 30% 300° uf 1050 i 
Ine. 10 fy 7 % eae 1% 1, 
Colombia Syndicate... os. ao ii 7 Hudson’ Bay ‘Min ay 8 s¢ 1,600 105 Cio pf (1)............. 102" 102" 102" — 1% *{Q9 1% 
21 Columbia 0 &G, vitc. 8 8 + 700 119-78, Hamble Ol (2).. - 91 58% — % Lee & 76 OHIO BRA 
a , 2 eas ‘my | ‘st ee dro El Seeu (2) 3% 3 37. — 1% ‘500 36 : Onde SS, B (5) 68 66 15 
a Catermbie Pe, (i nee n 2s e008 15 814 Hygrade Food Prod... .- 11% 12%— % 7,700 11% 708 Ses es: as est 10,200" "% 
$e, Opamite Pte (£34)... + * | 76% 624% Ohio OM (14%)... 2 2) re & om 
ay Com'w'ith a yD tea ae a =f 2 % ; ri 26 Indian ‘Terr iit Ol, A. Eo fd z=” — if 000 io 108 103 De new. com pa tab. 2 105” 105” : #oa 
wes - 4, 53% 2 DEIN eekees e¢cacnens 32% 3: 200 .. 29 Orange Cru ol =: 
13% 13% ..” “1/100 Be 41 31% Ind Pipe Tine, n (32%). 32 2 324 i ino 32 1 7 Outb'd Motor, A (186). 8 oh 5h 3y 1,200 3% 
a ut: 200 20% 17 <Indus Fin etfs (b10%}.. 19" 17% 19° 41% 1,500 .. ee en , @ a. % 
i i 1% prod oe ase 4 mT an te * 63% °64 + & 75 19% 104% Overseas Sec (1)...... 11 11 il 1 bo ny 3h 
a xf 70 70%—1% 500 ss 
13 _: 1 4 Tl 8 653% ee Inv (b19%).. 64% 60 61 rs 1% 7,900 Et ia Bae PAC G & E ist pf Gy 2 za "21% 4 y 500 27% 
15 15 — % 800. *"% 3.500 i6 19% 12% Pee Western On. 208 ist 2 400 26% 
n 700 .. — %& 100 .. eens - — 
+ % 200 :. — %& 2300 % 1% Pantepec Ol |... 22.) | — % 12,800 % 
2 = % 1200 + 1% 100 13% 4 Param Cab Mig (b8%) ; 4% 443°, Tae -- 
-- 300 1 +9 400 .. 16% 10% | : 4 . 
™% 7 % “ico “7 im. ote i | Si fee ee bee. 8 ut 227 a o™ 19-300 11% 
7 % 125. rf o's ae 106 101 Penm Pow & L of (@. 106 106 7° os 
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Range 1930. 
High.Low. 
t High. w 
{ rt 25 Pee La" ar, by (3). 7 = = ch’ ee. Sales. ned Hist = 
; 10 epee (a2 —2 -Low ; 
3% *% fA Mig 2.40). i = 2 — if 200 32 30, 10% U S Fin High.Low. Last. wed.’s | Ran 
: 2 Pee es war...) 3% Se 884 + 5 - in 26% 17° U § Foll Corb Gi)... myn 14 Ch’ge.Saies Close | [ioe 
22 11% Ph (L), Ine, "A (1.80). ‘ — 4 700 “ay | 15 oo? De Set” Co, Bii.2.25 ash arg — 1% 1 5p | BH gt G High. Lo Net Wed.’s 
Sy Mirela AS) wet gs Be | 8 PaaS eee: ee ee 2 ee ee Last Cheeses an 
1 4 Paar Governor (144)... 7 ' 31% - 100 “- 58 364%U S — - Gc. 16% $3 17% ; 1 400 60% | . 94% Do 6s 7 ae 98ig 97% Hy t 4 67 95 
10 Pitney Bo » A..... OR Be Be & , 20 .. 0 UL US Lines pr 4 42 40% 42 1 8,600 1742 | get 32 Gem Bronze 6s, i 981, 981, gRi, — 13 6 
130 106 Pitts & I :. a (20c). 11% 10% %— % 3,300 8 6 Us Fin Diweeee. 11” 12% 4 1 1,100 4 2 | 6eit 95 Gen Pub ean ee 02: 95° 94 95° Y% $ 983 
25 13 Pittsb Forg rie wea 116° 116° 116 900 .. 1 3% Unt Steres . races -_- 7,300 12% | 8% 2 Gen Laundry 6% — 96% 96% 96% - 19 95° 
a xf Pitts Plate Gnesi) 7 18 — 2 A 9 Unit Verde nn oe Sie 4% 4 198 | 8 57 Gen moon aan, & & 4 1 
of Polymet. oa... an 41% 47% — % 200 a“ 70 45° Universal 8 ne 2’ 9% + & 1,200 4 2) Gen payon, Ltd 6s,'48,A 67, 674 i a 
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Transactions on the New York Curb Exchange—Continued | 
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81 58 Strauss (Nathan) 6s.°38. 60 60 60 2 3 102 97 Do 7 194 100% 4 % 48 100 98 97% SAXON PUB W 5s, °32. 98 97% 98 soi w cas 
102% 100 Sun ON d's, 1939 102, 101% 101% — % 7 102 97 95% Brisbane City 6s,"50, w i 95% 9544 9514 So |S 8 Sees 5 2 F 1 3 96% 
101 Swift & Co 5s, 1932... 100% % 63 96 85 Buenos Aires Gis, '61.. 86% 85 86% + 1% 23 874 | 94 ott pw DR. ES RR 1 .. 
102 “Do 5s, 1944. ™: foaig 10 - 4 1024 ee = oe 30k + 18 7 
02% 2 102 102 ‘a "2 86% 76% C ENT | BK GER 6s,B,'51 82% 82% 82% % 4 102% 99% Sauda Falls 5s, 1955. 102 102 . 102 ¥ i} 6 
97% 97% TEX EL SER 58,'60, w i 97% 97K 97% 15 (97% 87° 7742 Do 6s 1952 3 11 9014 8014 Stinnes (H) 7s, ‘36, x w 86% 84% 86%— ~ 17 
Rais 10h, Texas Citles Gas Ss. 48. 79% 70% 79% . 2 100% 961, Chile Mtg Bank és, °31,100% 100 100 4 ay | Ses ee oe oS a te mee = 
107% 93% Texas Gas Util 1945. 96 3% 93 ~ "2% 83 92% 891, 72 Colum Ag Mtg Bk 75,'47 83 83 83 ma 1 90% 855 Sydney, N S W, 5s, "55 8854 87% 885% &% 18 88% 
or e. Texas Pow & Lt ‘bs, '56. 994 120 99 91-81% Comrz & Priv Bk5%s,'37 89% 894 89% % 32 89% 87 82 TERNI SOC 6%s; A, '53 83% 82 82 24% 22 82% 
e +1 14 91% 100 93 Tietz (L) 74s, 1946, x w 991, 99% 991 “3 
100 75% Tri Util cv 5s, 1979. Hess a4% Hon y% 61 85 101 97% DANISH MUN 5%s,'55.100 99% 99% — % 4 99% Ys, 194¢ * sor” 107". i os 
. 85% 784 Danzig Port & Wéige,'52 80 80 80 eee oe dase 
ais $3 ULEN & co 6s, 1944... 93 91% 93 +1 38 9814 95% Denmark Mtg Bk 5s,'72 97% 97% 974 .. 9 97% 97% 30% UNIT EL svc Bag 93 93 93 9 93% 
6s, s7d 92% 91% 92% . 10 a 92% 84 Unit Ind Corp 6%s, 1941 90% 90% 90% + | 20 
101% 99% Union Gulf 5s, 1950 101% 101 101% % 239 101% 87 78 ERCOL MARELI6%s,'53 80 80 80 —1 3 , i 
109% 991% Union Elee 5s, B, 1967. . 103 103% 108% + %&% 16 103% | 91 83 European I Mtg 7s,67,C 89% 89 89%+ &% 8 P — rates in dollars based on last quarterly or semi-annual! 
100% Un Ry of Hav 7%s,'36.10214 102 102 13 101% 84 Eurepn Elec Cp 6%s,'65 931, 93% 93% 12 paymen 
O1% 834% Un Lt & mye 5s, 1952 93% 90% 91% + 1 132 93 | 80 79 Do 6%s, 1965. ex war. 80 79 79% - 2 15 80% *Ex M evidend. ‘Partly extra. tPlus 4% in stoek aPayable in 
94% S34 Do s 4 ‘ 90% 9014 90% 1 | cash or stock. bPayable in stock. eAdjustment dividend. [Plus 5% 
104° «99 = sdDo 6s, A, 1952 101°” 1005 100% % 5 | 100% 97 FINLAND IN BK7s,'44.100%% 100% 100% + os in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 2% in stock. 
104 44a Do 6s, A, 1952, s 7 4.100% 10014 100% 3 88 75% Finland R Mtg Bk 6s,'61 82% 8112 ts + % 10 81% | kPlus 10% in steck. mPlus 3% in stock. nPlus 8% in stock. 





Dividends Declared “*enersis and Awaiting Payment 


























Regular. | Pe- Pay- Hidrs. of Pe- Pay- Hlidrs. of Reduced 
Pe- Pay- Hidrs. of Company Rate. riod. able. Record Company Rate. riod. able. Record. | Pe- Pay- Hldrs. of 
Company. Rate. riod. able. Reco | Iron Fireman Mfg 25e Q Sep. 1 Aug. 15 | Strawbridge & Clo pf, A$1.50 Q Sep. 1 Aug. 15 Company. Rate. riod. able. Record. 
Ainsworth Mfg 62%c Q Sep. 2 Aug. 20 | Jaeger Machine 6246c 3 Sep. 1 Aug. 15 Superior Port! Cem, A..274%c M Sep. 1 Aug. 23 Amer Metals 374ec Q Sep 2 Aug. 21 
Albers Bros Mill pf $1.75 Q Aug. 15 July 30 | Johns-Manville .75¢ Oct. 15 Sep. 10 Swan Finch pf ....434%c Q Sep. 3 Aug. 15 Belden Mfg T5e Q Aug. 15 Aug. 10 
Allentown Beth Gas pf..87%c Q Aug. 9 July 31 Do pf . $1.75 ¢ Oct. 1 Sep. 10 Taber Mill pf -$1.75 Q Aug. 15 Aug. 1 Hancock Oil Cal, A 25c Q Sep 1 Aug. 15 
Am El Pow $7 pf $1.75 Q Sep. 15 Aug. 29 | Keokuk Elec pf .$1.50 Q Aug. 15 Aug. 9 Tenn Cap & Chem. ..25¢ Q Sep. 15 Aug. 30 Do B 25¢ Q Sep. 1 Aug. 15 
Do $6 pf $1.50 Q Sep 1 Aug. 20 | Knox Hat Co $1.00 Q Sep. 15 Aug. 15 Texas Gulf Sulphur.....$1.00 Sep. 15 Aug. 30 Manhattan Shirt 25c Q Sep. 2 Aug. 15 > 
Am G & Pw Ist pt $1.50 Q Aug. 15 Aug. 1 Do A $1.00 Q Sep. 15 Aug. 15 Tide Water Power $6 pf.$1.50 Q Sep 1 Aug. 15 Reynolds Metals 50c Q Sep 1 Aug. 15 : 
Amer Metal pf $1.50 Q Sep. 2 Aug. 21 Knudsen Creamery, A..3Tigc Q Aug. 20 July 31 Un Nat Corp Seattle.....40c Q Sep. 2 Aug. 5 Studebaker Corp 75e Q Sep. 2 Aug. 9 ‘ 
Amer News 50c BM Sep. 15. Sep. ! Komp Film pf 1% M Aug. 1 July 25 | Union Tank Car .40c Q Sep. 2 Aug. 16 Saad 
Amer Power & Lt 25c Q Sep. 2 Aug. 16 Leaders of Ind Shrs 27c SA Aug. 1 . Utica G & E pf.... $1.75 Q Aug. 15 Aug. 15 Initial. 
Am Rad & S San 37%e Q Sep. 30 Sep. 11 Lex Water 7% pf $1.75 Q Sep. 2 Aug. 20 Vacuum Oil . $1.00 Q Sep. 20 Aug. 30 . 
Do pf $1.75 Q Sep. 1 Aug. 15 Loblaw Groceter, A 20¢c Q Sep. 2 Aug. 12 Victor Welding Eqp, A..37%c Q Aug. 25 Aug. 15 | Am Smelt & Ref 2d pf. .$1.56 Sep. 2 Aug. 15 
Amer Tobacco old $2.00 Q Sep. 2 Aug. 1 Do B 20c Q Sep. 2 Aug. 12 Do B . -37%c Q Aug. 25 Aug. 15 Merch Fire As, new ..50¢ Q Aug. 1 July 28 
Do B, old $2.00 Q Sep. 2 Aug. 9 Mange! Sts 6%% cm pf$1.62% Q Sep. 1 Aug. 20 Wagner Electric . 37%c Q Sep. 1 Aug. 15 United Ins Agencies $1.00 Aug. 1 July 25 
Andrews (F L) Inv Tr pf.75c Q Aug. 1 July 26 Marsh Field & Co 624%c Q Sep. 1 Aug. 15 Wayne Pump pf.. -874c Q Sep. 1 Aug. 20 Do pf $1.00 Aug. 1 July 25 
Atl Guif & West Indies.$1.00 Q Aug. 30 Aug. 11 Matson Nav $1.50 Q Aug. 15 Aug. 9 Wess Oil & Sndrft cv pf$1.00 Q Sep. 1 Aug. 15 
ie McCrory Stores 50c Q Sep. 2 Aug. 20 West Newspap Un 7% pf$1.75 Q Sep. 1 July 25 Stock 
Bastian Blessing 75e Q Sep. 1 Aug. 15 Do B 50c Q Se 2 Aug. 20 Western Royalty, A M Aug. 5 July 15 
Beech-Nut Pkg 75e Q Sep. 30 Sep. 12 Merch Fi f 1 — — w ““—-~ C - , M El) 3 1 _ - 16 
Berkshire Fine Sp cv pf$1. 15 Q Sep. 2A 15 Merc: re AS Dp $1.75 Q Aug. 1 July 28 yheatswortt, Inc .25¢ Q Oct. 1 Sep. 20 Morison Elec S$ 1% Q Aug. 31 Aug. 15 
Bethiehem Stee! 31 @ Nov. 15 oer 7 Minneapolis Gas L 6% pf$1.50 Q Sep. 2 Aug. 20 | Wheeling Steel . .$1.00 Q Sep. 1 Aug. 12 Parker Dustproof 10% Aug. 20 Aug. 11 
Do pf $1 = Q oct . 1 Se . 5 Do 7% pf $1.75 Q Sep. 2 Aug. 20 White (J G) & Co pf...1%% Q Sep. 2 Aug 15 } Pines Winterfront 2 Q Sep 1 Aug. 15 
mo oo. Pe aa & aon 2 fo a Miss Val Ut $7 pf $1 75 Q Sep. 2 Aug. 15 White (J G) Eng pf.....1%% Q Sep. 1 Aug. 15 | 
Seach (8 3) & bens 'Sde Q Sep : po 4 Mohawk Mining T5e Aug. 30 July 31 White Motor .. .....50e Q Sep. 30 Sep. 12 Omitted 
Brill Corp pf si. 75 Q Se — pong 18 Morison Elec Supply 25c Q Aug. 31 Aug. 15 Do Sec pf.... .$1.75 Q Sep. 30 Sep. 12 . 
B Sep. 8 Morse Twist Drill & Mch$2.00 Q Aug. 15 July 31 Williamsport W $6 cm pf$1.50 Q Sep. 2 Aug. 20 Andrews (F L) In T 40c Q Due Aug. 1 
no een Q Sep. 1 Aug. 20 | Mtge Bank of Columbia Windsor Hotel 64% pf.$1.624% Q Sep. 1 Aug. 15 | Borin-Vivitn pt pf $1.25 SA Due Aug. 15 
' = & Pitts pf $3.00 SA Aug. 15 Aug. 11 (Amer shares) 96c Aug. 15 Aug. 1 | Wolverine Portl -Cem 15e Q Aug. 15 Aug. 5 | Bruck Silk Mills. 25c Q Due Aug. 15 
ucyrus-Erie 25¢ Q Oct. 1 Aug. 28 | Myers (F E) & Bros.....50c Q . Sep. 15 | Buff, Roch & Pitts $2.00 SA Due Aug. 15 
=  .. pf... 6244c Q Oct. 1 Aug. 28 Do pf , $1.50 Q Sep. 30 Sep. 15 Extra. Dur Hos M pf $1.50 Q Due Aug. 1 
oan aed $1.75 Q Oct. 1 Aug. 28 | Natl Baking pf $1.75 Q Sep. 1 Aug. 9 | Lee (H D) Mercan $1.00 Q Due Aug. 15 
urr Adding Mach 25e Q Sep. 5 Aug. 9 Nat! Lead $1.25 Q Sep. 30 Sep. 12 Amer Tobacco, old. $4.00 Sep. 2 Aug. 9 Marmon Motor Car 2% stk 
Cell’'d Corp ist pf $1.75 Q Sep. 2 Aug. ll Do pf A $1.75 Q Sep. 15 Aug. 29 Do B, old aa . $4.00 Sep. 2 Aug. 9 | 
Do $7 pf. $1.75 Q Sep. 2 Aug. 11 Do pf B $1.50 Q Nov. 1 Oct. 17 Cleveland Quarries ; 25c Sep. 1 Aug. 15 | Deferred j 
Chester Wat Ser cum pf$1.374%, Q Aug. 15 Aug. 5 Natl Pub Serv, A 40c Q Sep. 15 Aug. 27 Stand Oil of Neb .25¢ Sep. 20 Aug. 23 | in 
Childs Co 600 Q Sep. 10 Aug. 22 Do B 40c Q Sep. 1 Aug. 15 Stand Oil of N J 25c Sep. 15 Aug. 16 | Met Ch Sts 7% pf $1.75 Q Due Aug. 1 
Do pf age $1.75 Q Sep. 10 Aug. 22 Do $3 cum pf 75e Q Sep 1 Aug. 15 M 
City foe & Fuel 90c Q Aug. 31 Aug. 15 Do $3.50 pf 87¥c Q Sep. 1 Aug. 15 a 
Do 6%% pf $1.62% Q Sep. 1 Aug. 15 Nat Ser Cos $3 pf 75e Q Aug. 15 Aug. 1 
Clear Springs Water Serv New Rochelle Wat 7% pf$1.75 Q Sep. 2 Aug. 20 ° 
cum pf. $1.50 Q Aug. 15 Aug. 5 N Y, Chi & St L RR $1.50 Q Oct 1 Aug. 15 S yY N W N 
Cleveland Quarries -T5e Q Sep 1 Aug. 15 Do pf $1.50 Q Oct 1 Aug. 15 ecurit € S otes 
Colgate Palmolive Peet. 62%c Q Oct. 15 Sep. 20 Nineteen Hundred Corp, A50c Q Aug. 15 Aug. 1 
oun pe .... -... $1.50 Q Oct. 1 Sep. 10 Northam Warren conv pf.75e¢ Q Aug. 30 Aug. Jayne & Mason a share last year. For.the six months 
Solumbus Pkg pf. $1.75 Aug. 1 July 15 Ohio Oi) pf $1.50 Q Sep. 15 Aug. if x . fi $3 ) 17 
Community Water Service Ohio Water Ser cum pf$1.37%4 Q Aug. 15 Aug. 5 Acting under the authority of the new net pro 4 w h ten rrr or $1.78 a share, 
$7 ist pf $1.75 Q Sep. 2 Aug. 20 Oilroyalty Inv pf 10c M Aug. 15 July 31 j compared wi 043, , or $2.85 a share 
Gus one, 48 3.6) © Gen. 15 Aan is | Gnemen Gnene eee Mi Aue 9 Ane.i0 | ——- to the Roe banking law at coon , 
Cont! Bank & Trust 30c Q Sep. 15 Sep. 5 | Parker Rustproof 62% Q Aug. 20 Aug. 11 | relating to private banking institutions, 
Deere & Co pf ($20 par).35c Q Sep. 1 Aug.15 | Penn G & El, A 3T%c Q Sep. 1 Aug. 20 | the State Banking Department has taken : , 
ey a B we 8 ane. . 4 B —s 4 c r= . ? on i — 4 | over the property and business of the Iroquois Gas Corp. ; 
pe ° ° « a « « a . . 
Eastern Shore Pub Serv Penn St Wat $7 cum pf.$1.75 Q Sep. 2 Aug. 20 | wee Berd Jayne & Mason at Webster for The Public Service Commission has om 
$6.50 pf $1.62% Q Sep. 1 Aug. 5 | Penn Water Serv cum pf.$1.50 Q Aug. 15 Aug. 5 j; Uquida' 10n. authorized the Wanakah Gas Corpora- 
Do $6 pf $1.50 Q Sep. 1 Aug. 15 Pillsbury Flour Mills 50c Q Sep 1 Aug. 15 |} . : S Y ; es . RB © sare 2 Pp 
Edison B strs pf $1.75 Q Sep. 15 Aug. 31 Pines Winterfront 25c Q Sep. 1 Aug. 15 | Joseph A. Broderick, a Superinten tion to issue 3,000 shares of $50 par 
Emp Reinsurance 37%c Q Aug. 15 July 31 | Pitts Bond & Share 50e Q Aug. 15 Aug. 10 | dent of Banks, announced that an exam- value and to sell these shares and 112 
away A rn | As A Q Sep. 15 Sep. 2 Pitts-Suburben Wat Serv ae a ination of the bank’s affairs disclosed outstanding shares of $50 par value to 
era! emica 50 Q Aug. 1 July 2 cum p $1.37% Aug. 15 Aug. 5 Me - iti ” i a ~ ae 
Fed Screw Works ..15e Q Oct. 1 Sep. 15 | Prov Bk of Can $2.25 Q Sep. 1 Aug.15 | 2” unsafe and unsound a His the Iroquois Gas Corporation. 
Fed Terra Cotta 2%; Sep. 15 Sep. 5 | Purity Bakeries $1.00 Q Sep. 1 Aug.15 | Statement said that “an excess valuation The commission also has authorized 
35 E 10th St Corp pf... .$3.00 SA Aug. 15 Aug. 1 | Ry & Ut Inv 7% pf, A.87ige Q Sep. 2 Aug. 15 of assets and certain questionable prac the Harvest Gas and Oil Company of 
Fla Pwr 7% cum pf, A.$1.75 Q Sep. 1 Aug. 15 Do 6% pf The Q Sep. 2 Aug. 15 tices in the conduct of the business” Orch 
Flynn Elec 5% SA Aug. 15 Aug. 10 Rich Ice Cream 60c Q Aug. 1 July 15 : s : . o re ard Park, N. | » to transfer its fran- 
preakie Simon & Co tsi. 75 Q Sep. 2 Aug. 18 SU and seeds 60c Q Nov. 1 Oct. 15 wt — D ial d t t chises, works and systems to the Iro- 
General G & E, A Tic Q Oct. 1 Aug. 29 St L Southwestern pf...$1.25 Q Sep. 30 Sep. 13 Stua ° ew, a special depu at- 22 
Do B Tyc Q Oct. 1 Aug. 29 Schumacher Wall P pt pf.50c Q Aug. 15 Aug. 5 tached to the State cme Department, per Gas Corporation for $2 500, free 
Do $7 pt $1.75 Q Oct. 1 Aug. 29 | Seaboard Pub Ser $6 pf.$1.50 Q Sep. 1 Aug. 15 f the liquidati of all outstanding indebtedness. Iroquois 
Do $8 pf .$2.00 Q Oct. 1 Aug. 29 | Seth Thomas Clock Tie Q Aug. 15 Aug. 5 | Was placed in charge of the liquidation. Gas is a subsidiary of the National Fuel 
Do pf, A. $1.50 Q Sep. 15 Aug. 15 | Smith (A 0) .50c Q Aug. 15 Aug. 1 Jayne & Mason opened the private (Gas Corporation, formerly t of th 
Ga Pwr & Lt $6 pf $1.50 Q Aug. 15 July 30 Do pf . 14% Q Aug.15 Aus 1 | bank in 1900. The books showed capital Fee to y a unit of the 
Goldwyn Loan & Inv.....75c SA Aug. 15 July 31 | Spauld (A G) & Bros SOc Q Oct. 15 Sen 30 j f old Standard Oil Company prior to its 
Gt Northern Paper .1e Q Sep. 2 Aug. 20 Do ist pf. $1.75 Q Sep. 2 Aug. 16 | Of $27,500, no surplus and deposits o dissolution, and now an independent nat- 
Hires Chas E, B $1.00 Sep. 2 Aug. 15 Do 2d pf. $2.00 Q Sep. 2 Aug. 16 | $694,000. ural gas company 
~ management $1.00 Sep. 2 Aug. 15 Soule Mills $1.50 Q Aug. 15 Aug & Pp y- ps 
0 A .50c Sep. 2 Aug. 15 Stand Oil Indiana 62%c Q Sep. 15 Aug. 16 , > " : 
Do A ... 50c .. Dec. 1 Nov.i5 | Stand Oil of Kansas.....50c Q Sep. 15 Aug.23 | Ritter Dental Manufacturing Company TENNESSEE enone &,, CHEMICAL 
Hobart Mfg , 624%c Q Sep. 1 Aug. 20 Stand Oil of Neb 62%c Q Sep. 20 Aug. 23 - P 61 arenaes New York 
Somene Pesnace eaige 8 on 1 Sep. 15 | Stand Oil of N J .25e Q Sep. 15 Aug. 16 The Ritter Dental Manufacturing Com- : 
olt ( o A 4 Sep. 2 Aug. 2 Stand Oil of N Y 40c Q Sep. 15 Aug. 15 August 5, 1930 
Hoover & Allison pf $1.75 Q Sep. 1 Aug. 15 Stand Oil of Cal 624¢c Q Sep. 15 Aug. 15 pany, Inc., reports — } ong months The Board of Directors of the Tennessee Sane 
Hope Webbing $1.00 Q Aug. 1 July 25 | Stand Pwr & L, A Soc Q Sep. 2 Aug.12 | ended June 30 net pro it after deprecia- & Chemical Corporation has this day declared a 
Indust & Pwr Sec...,....25¢ Q Sep. 2 Aug. 1 Do B . ....50¢ Q Sep. 2 Aug.12 | tion, Federal taxes and other charges,  Qarterly dividend of twenty-five (25c) cents per 
lh lh a See ; i i yg gE — Panga — 2 oo 4 po sie $23,548, equal after preferred divi- of the company. payable September e198 
Inter Silver $1.50 Q Sep. 1 Aug. 15 Do pf, Wichita 1% M Aug. 15 July 31 dends to $1. 18 a share on the common po oy aw at the close of business on 
Inv Trust of N Y .34%c .. Aug. 31 July 31 | Studebaker Corp pf $1.75 Q Sep. 2 Aug. 9 | stock, compared with $322,274 or $1.74 ‘E. H. WESTLAKE, Treasurer -” 
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bales, Savannah 61,674 bales, Charleston 
62,335 bales, and on Aug. 1 at New 
Orleans .155,623 bales, Houston 195,640 
bales, and Galveston 71,119 bales. 


COTTON MOVEMENT AUG. 1. 1930 
(with comparisons). 
1930 1929 
(Bales). (Bales). 
Port sOOGIMES oo... ccccce. 229 
i rere 1,538,383 515,526 
Interior receipts ......... 607 567 
Interior stocks .......... 560,254 197,552 
SS ees 13,905 32,101 
North. spinners’ takings. nid 4,007 
South. spinners’ ee, 3,000 20,000 
World’s visible supply o 
American cotton ..... *. 916,606 1,693,078 


COFFEE 


ANTOS NO. 4 closed on Monday at 
S 11 cents a pound for September 
delivery, an advance of 15 points 
from the preceding week. On the whole, 
prices were weak and trading was lim- 
ited to a small number of transactions, 
The statistical position remains un- 
changed. Deliveries during the week, 
amounting to 128,533 bags, are about 
normal or slightly above normal. Total 
visible supply in the United States on 
Aug. 4 was 832,676 bags, slightly larger 
than at this time last year, but near the 
average of the preceding years. Stocks 
of coffee other than Brazil totaled 340.. 
547 bags on Aug. 1, about 21,000 bags 
less than the preceding month and 
58,000 bags less than on the correspond- 
ing date last year. 


Range of Coffee Future Prices. 


RIO NO. 7. 
—Sept.— —Dec.— 
High. Low. High. Low. 
CE ttt ctaniuseaue 6.45 6.23 5.92 5.86 
GSS? 6.40 6.30 5.92 65.85 
I iinpc%dxwoneseks 6.65 6.35 6.10 5.83 
/ - Spee Soe 6.60 6.50 6.03 6.00 
Bas owida cane cqades 6.46 6.38 5.85 5.78 
bl s range. 6.65 623 6.10 5.78 
Mx dtubaekisceed 6.46 645 5.91 5.83 
Aug. eee 6.40 6.35 5.84 5.80 
(a eee 6.45 6.31 5.78 5.77 
Aug. © clese........;. 6.40 5.80* 
Mar.—— ——May-— —July—— 
High. Low. High. Low. High. Low. 
July 28... 5.77 5.69 5.74 5.65 5.63 5.55 
July 29... 5.80 5.67 5.68 5.59 5.62 5.53 
July 30... 5.94 5.65 5.85 33 5.75 5.50 
July 31... 5.85 5.81 5.80 5.71 5.71 5.65 
Aug. 1... 5.73 5.64 5.69 5.58 5.60 5.50 
Wk’s rge. 5.94 5.64 5.85 5.55 5.75 5.50 
Aug. 4... 5.75 5.63 5.70 5.56 5.60 5.56 
Aug. 5... 5.62 5.56 5.52 5.50 5.50 5.48 
Aug. 6... 5.58 5.55 5.53 5.49 5.49 5.40 
Aug. 6 
close 5.57 5.52 5.46 
SANTOS NO. 4. 
—Sept.— ——Dec.— 
High. Low. High. Low. 
,  Serorrrr ee. 11.10 10.75 10.10 9.76 
SN os 5455s4seeen 1.00 10. 9.99 9.85 
July 30.. 1.00 10.75 10.00 9.75 
July 31.. 11.05 10.88 9.96 9.85 
(hy EES 10.90 10.79 9.84 9.70 
Week’s sange. 11.10 10.75 10.10 9.70 
pi Speed 11.13 10.85 10.00 9.85 
rrr rrr 99 10.85 9.89 9.74 
8 ere 11.02 10.88 9.77 9.67 
Aug. 6 close...... 10.93 9.70 
—Mar.— ——May—— ——July—— 
High. Low. High. Low. High. Low. 
July 28... 9.50 9.25 9.33 9.15 9.10 9.00 
July 29... 9.40 9.27 9.18 9.07 9.00 8.88 
July 30... 9.45 9.25 9.26 9.04 8.88 8.85 
July 31... 9.37 9.30 9.15 9.13 8.98 8.91 
Aug. 1... 9.27 9.15 9.03 895 8.85 8.77 
) any rge. 9.50 9.15 9.33 8.95 9.10 8.77 
ug. 4... 9.28 9.25 9.10 9.08 8.92 8.92 
Aug. 5... 9.17 9.05 9.00 8.85 8.75 8.70 
Aug. 6... 9.09 8.99 890 8.80 8.70 8.67 
Aug. 6, 
close... . 9.04* 8.83* 8.68* 
*Nominal. 


“SING PRICES on Tuesday for 
August contracts at $2.78 were 6 
cents higher than on Tuesday of the 
preceding week. Prices have remained 
reasonably firm and on the first two 
days of this week have made advances. 
July consumption of silk at 39,948 
bales is an increase of 10,400 bales over 
June, but is 11,600 bales less than during 
July, 1929. The consumption figures are 
encouraging, especially when taken in 
connection with the July imports at 
47,063 bales, figures that begin to be 
nearer normal, especially when compared 
with imports of 22,789 bales in June. Of 
great encouragement is the drop of into- 





sight movement in Japan, totaling 62,270 
bales, compared with 71,321 bales in 
July, 1929. 


Range of Silk Future Prices. 


——Aug.— —Sept.— ——Oct.— 
High. Low. — Low. High. Low. 
July =. - 2.76 2.75 . 
duly @...372 373 sate ... £72 271 
July 30... 2.72 2.72 + i. 2a ae 
July 31.. =o 2.72 2.70 2.70 2.73 2.70 
Aug. 1.. cco ate Bae Boe ee 
Aug. 2.. an mots oc. ae ae 
pod s gue. 2. 2. 16 a%3 2.72 2.70 2.78 2.70 
Aus. Be. 2.80 2.78 2.80 2.78 
Bue. 6... 2.82 2.82 2.78 2.78 an a 
Aug. 6 
close 2.75b 2.75@ 2.77 asc 
—Dec——- ——Feb.— ——Mar.— 
High. Low. High. Low. High. Low. 
July 28... 2.77 2.76 2.77 2.75 2.77 2.76 
July -.. 2.75 2.71 2.75 2.71 2.74 2.71 
July 30... 2.70 2.70 2.70 2.70 2.70 2.70 
July 31... 2.73 2.70 2.73 2.70 2.73 2.70 
Aug. 1...2.72. 2.73 ae sak -71 = =2.70 
Aug. 2...2.7%8 2.77 2.77 2.7% 2.78 2.77 
Wk’s rge. 2.78 2.70 2.77 2.70 2.78 2.70 
Aug. 4... 2.80 2.77 2.79 2.78 2.80 2.80 
Aug. 5 2.80 2.78 2.80 2.77 2.80 2.78 
ane, $ 2.80 2.80 2.80 2.76 2.81 2.76 
ug. 
close.... 2.75@2.77 2.76t 2.76+ 
i +Traded. 


ing price on Monday, were 65 points 

lower than the preceding week and 
7.7 cents lower than the high of the 
contract. The adjusted hide price index 
of The Shoe and Leather Reporter also 
shows a decline of 0.8 point for 
the week. The index is now 31.6 per 
cent lower than on the same date last 


\ UGUST contracts at 10.25, the clos- 


year. 
Range of Hide Future Prices. 
—Sept.— ——Dec.——_ ——Feb.——_ 
High. Low. High. Low. High. Low. 
July 28.. 12.20 12.10 
July 29 ‘110.85 10.75 12.05 11.90 
July er es --. 11.95 11.86 
July 31...10.71 10.70 11.86 cy 68 12. 40 12. 30 
fo - Sa .-. 11.68 11.60 
( a8 SOP oc. ae i169 oa 
Wk’'s rge.10.85 10.70 12.20 #. - 12.40 12. 30 
pe ere ccc Le 
Aug. 5...10.40 10.40 r i 7 
=. $ ..10.40 10.39 11.51 11.41 
ug. 
close 10.30* 11.41@11.45 
——Mar.—— ——May—— ——Ju 5 a8 
High. Low. High. Low. en. ow. 
4 -«» 13.50 13.35 
July 29... - 13.25 13.22 
July 30... 13.17 CY 4 
Oe Gbess ase ioe ae 
ce Se eer --- 13.00 13:00 13.40 13.35 
Aug. 2...13.00 13.00 Ae 
Wk’s rge.13.00 13.00 13.50 12.95 13.40 13.35 
oe eros ... 12.98 12.80 re sa 
Aug. 5... 12.80 12.75 
Aug. 6... 12.84 12.70 
Aug. 6 
close. se 12.707 
*Nominal. +Trading. 


SUGAR 


N THE WHOLE, sugar prices rose 
@) during the week, and, at 1.19 for 

September delivery, are 5 points 
higher than the preceding week, when 
prices had touched a record low. There 
is nothing in the statistical situation to 
encourage hopes for further increases. 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 


——Sept.— _——Dec.——. —_Jan.—— 
ww] Low. High. “og, High. Low. 
July 28...1.17 1.15 1.26 1.24 1.30 1.27 
July 29... 1.16 1.14 ‘ 25 1.23 1.28 1.26 
July 30... 1.13 1.11 1.22 1.20 1.25 1.23 
July 31... 1.15 1.11 1.24 1.19 1.26 1.21 
ug. 1 1.18 1.15 1.26 1.22 1.29 1.24 
Whk’s rge. 1.18 1.11 1.26 1.19 1.30 1.21 
Aug. 4 1.21 1.18 1.30 1.28 1.32 1.31 
Aug. 5 1.20 1.15 1.29 1.23 1.31 1.26 
Aug. 6 1.18 1.15 1.28 1.24 1.30 1.27 
Aug. 6 
close 1.15 1.24 1.27* 
—Mar.—— ——May— —-July— 
High. Low. High. Low. High. Low. 
July 28 1.37 134 143 1.42 1.52 1.50 
July 29 1.35 1.33 1.42 1.40 1.49 1.48 
July 30 1.32 1.29 1.40 37 #147 1.44 
July 31... 1.34 1.29 142 1.36 1.49 1.44 
Aug. 1... 1.37 1.33 1.45 1.41 1.52 1.49 
Wk’s rge. 1.37 1.29 145 1.37 1.52 1.44 
Aug. 4... 1.41 139 149° 146 1.56 1.54 
Aug. 5... 1.38 1.33 1.46 140 154 1.48 
Aug. 6... 137 134 144 1.41 1.52 1.49 
Aug. 6 
close 1.34 1.42* 1.49* 


RUBBER 


UBBER prices continue to go to 

lower levels, Monday’s closing 

price, at 10.20 for August “A” 
contracts, being 20 points below the low 
established the preceding week. 


The statistical position gives as yet no 
hope for a firmer price. London and 
Liverpool stocks have again increased, 
31 and 255 tons respectively, and the 
estimated total world stocks on June 30 
are 409,451 tons, only about 7,000 tons 
lower than on April 30, when the May 
tapping holiday went into effect. 





Range of Rubber Future Prices. 
NO. 1 STANDARD ~ = gate 
—Sept.— ——Dec 
High. . High. Low 
July 28..... 10. 10.84 11.25 11.20 
GAS 5 6-4.4.000 kee 10.77 10.71 11.13 11.10 
July 30..... 10.73 10.73 
CS? 10.66 10.58 11 5 11.00 
Maes nos see kee 10.58 10.58 ‘ 
= Se te 10.55 10.51 
Week’s range .......10.85 10.51 11.25 11.00 
BRE Bicccccccsccccccee 248 -16.0 10.8 
ee Gs... aiecdallaal 10.44 10.38 10.82 10.78 
ME TIN bi0 cess sccdae 10.32 10.30 
Aug. 6 
Gods. deaaete 10.30@10.38 
—Mar.— ——May— —July— 
High. Low. High. Low. High. Low 
July 28...11.73 11.67 12.17 12.07 
July 29...11.56 11.51 12.00 11.90 
July 30...11.60 11.58 12.00 12.00 
July 31...11.48 11.38 11.85 11.75 a 
Aug. 1...11.33 11.33 11.70 11.70 12.00 12.00 
Aug. 2...11.25 11.25 11.64 11.64 
Whk’s rge.11.73 11.25 12.17 11.64 12.00 12.00 
Aug. 4...11.26 11.22 11.58 11.54 E 
Aug. 5...11.27 11.18 11.53 11.46 
ae $ --11.16 11.10 11.46 11.39 
ug. 
close. ...11.10@11.14 11.42@11.44+ 
tTraded. 
“— atin 
—Sept.— ——De 
High. Low. High jer. 
. SS ETT eee 10.70 10.70 11.10 11.00 
“ ...---10.60 10.50 11.00 10.90 
10.50 11.00 11.00 
10.40 11.00 10.80 
10.40 10.80 10.70 
10.30 10.80 10.70 
; 10.30 11.10 10.70 
ug. , 10.30 10.80 10.70 
Aug. 5 0.30 10.20 10.70 10.60 
Aug. 6 10.20 10.10 10.60 10.50 
Aug. 6 
close iva 10.20+ 10.607 
—Jan.— ——Mar.— —May- 
High. Low. High. Low. High. Low 
July 28 ..11.20 11.20 11.60 11.50 11.90 11.90 
2 Ser ... 11.40 11.30 11.80 11.80 
July 30...11.20 11.20 11.50 11.40 11.80 11.80 
July 31...10.90 10.90 11.40 11.20 11.70 11.60 
" i Ser .-» 11.30 11.20 11.60 11.50 
Aug. 2.. .-. 11.20 11.00 11.50 11.50 
pt Ny rge. 11. 20 10.90 11.60 11.00 11.90 11.50 
4. .-. 11.20 11.10 11.60 11.40 
ro 4 5... us ... 11.00 11.00 11.50 11.40 
jp eee .- 11.10 10.90 11.30 11.20 
Aug. 6 
close. 11.10t 11.30@11.40 
+Traded. 


WHEAT 


HE large carry-over of wheat and 

the prospect that the drought would 

seriously impair the corn crop re- 
versed prices of the two commodities and 
advanced corn prices above wheat prices. 
Last Saturday, September wheat went to 
a low of 84% cents a bushel, while corn 
prices advanced to 88 cents. The De- 
partment of Agriculture estimated that 
at present hog and wheat prices, wheat 
had become a cheap hog feed, and that 
wheat fed to hogs brought greater re- 
turn to the farmer than when sold to 
flour mills. 

However, on Monday and Tuesday of 
this week wheat prices gave every evi- 
dence of regaining a more equitable price 
level as compared with corn. Wheat for 
September delivery advanced to 91% 
cents a bushel, the closing price on 
Tuesday, but corn at 93% cents was still 
in the lead. Secretary Hyde estimates 
that the corn crop would be 500,000,000 
bushels less than last year, an estimate 
which if correct would make the corn 
crop the smallest since 1903. The atten- 
tion of the country is centred on the 
price of corn, because corn is the only 
farm commodity that has made consist- 
ent advances in the last few weeks. As 
a matter of fact, corn prices even at 
present “high” levels are 4 to 5 cents 
lower than at this time last year. 

The advance in wheat prices was partly 
sympathetic with the advance in corn 
prices and partly was in response to an- 
other week of greater exports. Exports 
for the week at 3,827,000 bushels are 


encouraging when compared with the 
lower exports that have obtained most of 
the year. But, when compared with ex- 
ports at this time in past years or when 
looked at as an important factor in im- 
proving the statistical position, the item 
has no great bullish market value. 


Range of Grain Future Prices. 
CHICAGO PRICES. 


WHEAT. 
Tick vow. ——Sept. 
High. Low. High. Low 
July 28 wes .88% .87 914% .898 
July 29 ‘87 oh BO" ‘er 
uly 30 .. 85% .835% .87% .8514 
July 31 BH "83% ‘e7ih “ast 
Aug. 1 7 ms 87% 855% 
Aug. 2 : a 8614 847% 
Week’s range 88% .83% 91146 84% 
Aug. 4 es 891 85%, 
Aug. 5 91 881, 
Aug. 6 97: 91%, 
Aug. 6 close 34 
Range, 1930 EB Lan 83% 1.291. “84% 
Jy.20. Ja.27.Au. 2 
aed on —Mar. 
High. Low. High. Low 
July 28 . 26 -* y 01 -995< 
July 29 95 ‘ 100% .98 
July 30 934% . 7’ 95% 
July 31 93% 914% (971%4 (95% 
Aug. 1 93 91 ome .95% 
Aug. 2 91% 90% 94%, 
Week’s range 96% .90% 1 ro 94% 
Aug. 4 95 91% = 95% 
Aug. 5 97%. 9814 
Aug. 6 109% ot 97% 108, 1.02% 
Aug. 6 close ; 024 ns 
Range, 1930 1.2: ‘by 1.33% .94% 
Ap. 7. Au. 2. Ja. 2.Au. 2 
CORN. 
—July—— ——Sept.- 
High. lon. High. Low. 
July 28 .. 87% .85% .87% .84% 
July 29 Ul 87% .85 
July 30 . .B7 .85 8 -84 
July 31 . 885% .86 87 8544 
Aug. 1 ie: 884, .86% 
Aug. 2 eo - .88 86%, 
Week’s range 885, .845, .884 84 
ae Be oe 
ug. 5 gat 
Aug. 6 1 O14 93% 
Aug. 6 close 1.01 
Range, 1930 1.01% .72%4 
i 30. Ag. 6. ‘os 30. 
a janie eee 
High. Low. High. "Low 
July 28 .82%% .79% .85 823% 
July 29 -82 .80 84 82 
July 3 80% .78% .83 8153, 
July 31 82% .79 .85 .82 
Aug. 1 84 82: 871, .85% 
Aug. 2 845.8 87% .86 
Week's range 845, .78% .87% .81 
Aug. 4 87 85% .91 89 
Aug. 5 mr fie 93 89% 
Aug. 6 i, FF ali 
Aug. 6 close Te 
Range, 1930 98% 3 Lov “Box, 
‘Ap. 4 . Jy. 8. A Jy 18. 
OATS. 
—July—— ——Sept 
High. . High. Low 
July 28 .34 3 37% 36% 
July 29 34% 36% 
July 30 34% =. 36x, 35 
July 31 34 ; 36% 34%, 
Aug. 1 ‘ ph .B6% 
Aug. 2 om as 37 36%, 
Week's range 34% .32% .37% AY, 
Aug. 4 5 39 37% 
Aug. 5 a 4 385% 
Aug. 6 ws 44, .40 
Aug. 6 close ~. 
Range, 1930 48% .32% .46 
Ja oh ao Fe i.Jy 3h" 
—Dec.— ——Mar. 
High. Low. High. Low. 
July 28 41% rtd 44% 43 
July 29 Al A 43% .43 
July 30 40% .35% .42% .40% 
July 31 40% 138% .42% .40% 
Aug Aly% .40 43% .42% 
Aug. 2 41% 40% 43% .43% 
w eek’s s range 41% .355% .44% .40% 
Aug. 4 43% 41%, 45% 44% 
Aug. 5 ‘ 44 42 46° 45% 
Aug. 6 48 43% .50%  .46%% 
Aug. 6 close A6% 49 %, 
Range, 1930 . 48 30% . y ee 
Ag. 6.Jy.30.Ag. 6. Ma.12 
RYE. 
—July—— ——Sept. 
High. low. High. Low. 
July 28 55 54% 58% .56% 
July 29 55 .53 57 55% 
July 30 50% .50 55% .52! 
July 31 53% .52 55% .53% 
Aug 1 . as .5TK 55% 
Aug. 2 : a 56% .55 
Week’s range 55 50% .58% 524 
Aug. 4 ° oe 50% DA 
Aug. 5 61% .59 
Aug. 6 iT  .6244 
Aug. 6 close 67% 
Range, 1930 Ms ; 89% _.48% 
~ 2. Je25.Fe 1. Ju.25 
—Dec.—— —Mar — 
High. Low. High. Low. 
July 28 6A 62 -69 .67 
July 29 — 604 -67% '66 
July 30 a 58 65% -63 
July 31 iaslee 59% .65% .64 
Aug. 1 624% .61 67% .66 
Aug. 2 61% .60 66 .€5% 
Week's range 64% .58 .69 43 
Aug. 4 a -60 70% .66% 
Aug. 5 67 Gre .72 69% 
Aug. 6 -73 6 73 74 
Aug. 6 close wi, 4% 78 -78 564 
Range, 1930 se aaa ei a J J 54% 
“a B Ap.28.Ju.25.Ag.6.Ju.25. 
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Cord Phaeton 


oFustead of adding complications, front-drive construction 


eliminates them. The Cord is a sounder, simpler and stronger 
structure, inherently free from many sources of wear, vibra- 


tion and handicaps that are unavoidable in rear-drive cars. 


CORD 


FRONT DRIVE 





SEDAN $3095 .. BROUGHAM $3095 .. CABRIOLET $3295 .. PHAETON $3295 Prices F. O. B. Auburn, Indiana. Equipment other than standard, extra 


AUBURN AUTOMOBILE COMPANY - AUBURN. INDIANA 





